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Dear Commodity Futures Trading Commission,
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My VIEWS on the cbot wanting Lo raise daily trading iimits.on

grain futures and options. A/O WAC?/ V
m

I would like to see any signed permission fr producing FARMERS
"ALLOWING cbot to trade grain values DOWN BY SPECULATIVE SHORT
SELLING; WITHQUT REAL GRAIN OFFERED FOR SALE AND WITHOUT A USER BUYER?

THEFT OF THE VALUE PRICE NUMBERS IS A CRIME! -

SECOND VALUE PRICE THEFT WHEN THE PRODUCER IS FORCED TO SELL
CORN $1.75 DOWN FROM REAL VALUE PARITY PRICE $6.67.
PRODUCER LOSS OF FAIR PRICE, $4.92 A BUSHEL: GRAND THEFTI

A BUSHEL OF CORN CAN BE PROCESSED INTO TWC AND ONE HALF GALLONS
OF ETHANOL FUEL PLUS TWENTY EIGHT POUNDS OF HIGH PROTIEN FOOD
FOR LIVESTOCK OR HUMANS. I BOUGHT SOME CORN CHIPS TODAY FOR
$TWENTY FIVE CENTS FOR ONE AND ONE QUARTER OUNCE PACKAGE.
SIXTEEN OUNCES IN ONE POUND WOW!TIMES TWENTY EIGHT POUNDS.
CORN MAY BE WORTH A LOT MORE THAN FAIR PARITY PRICES $6.67.

TO SERVE ANY USEFUL PURPOSE TO PRODUCERS AND END USERS, A MARKET
NEEDS HONEST SELLERS AND BUYERS.

CBOT is so far out wild speculate it has TOTALY LOST WHAT ITS
PURPOSE EVER WAS?

STARTREQUIRE HONEST TRADING AT NINETY PER CENT OF PARITY OR ABOVE.
 HONEST MARKET PRICE QUOTES. CORN A BUSHEL $6.67 DOWN TEN CENTS $$6.57.
MARKET PRICE FLOOR, SUSPEN® TRADING.
CORN A BUSHEL $6.67 UP FIVE CENTS $6.72.

SOYBEANS A BUSHEL $14.10 DOWN TEN CENTS $14.00.
SCYBEANS A BUSHEL $14.10 UP FIVE CENTS $14.15.

CBOT wants to up limits, just make arrangments to PAY PRODUCERS
THE HUGH MARKET VALUE PRICES THEY HAVE SHORT EXCHANGED ALL GRAIN PRODUCE
OVER THE MANY YEARS THEY HAVE QPERATED WRONGFULLY.ADD INTEREST IF THEIR

MONEY BAGS OF ILL GOTTEN GAINS STILL WEIGHS HEAVILY ON
THETR CONGEINCE.

REMEMBER BACK IN THE EIGHTIES WHEN THE TRACTORS AND FARMERS PROTESTED
AT THE CBOR.? 1y GOMMORIFAEDER VISITED WITH ME AND STATED THERE IS
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although prey to some supply
“and demand uncertainties —
could descend to-their late-
summer.lows’in a fairly
_smooth glide, not a crash. -
-Roger Norem, AgriVisor
Services analyst,-envisions a
late August or Septemberlow
of about $65 pershundred- -
-weight in-fed prices; about $7
below-the summeritops. .
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_This Friday (June 23} is the deadline to sub-
mit your views to.the Commodity Futures
Trading:Commission (CFTC) on a plan by the -
Chicago Board. of Trade (€
limits 6regrain futu opt 3

 The CBQT said those higher limits would
help“facilitate its alliance with the European
exchahge-Etréex in an electronic trading sys-
tem: The syster does not have the ability to

requiring 2 halt in trading manually wh
prices hit limits; By hiking:the daily limits, the
"CBOT hiopes to minimizé the number of times
“when trading would need to be halted.

A D s £lem Bl l s T dte

“feeding states.dur
were up 15 percent from
again surpassing trader
expectations: ‘Seven-state =

placements:so far this-year .

have beenup 6.7-percent dur-- £

ing a period-when-calf .crop:

“estimates indicaté the avail-

“able pool of feeder-cattle.

: rem raised a warning
flagabout the direction:-of:

in tlT};e‘Iune 12 FarmWeelk; pages:1:

implement daily price 1ii11'its:él_é_ctronic:al__ly;"-

nt following a.
demand so far
He cti

1999;

buyin

monitored,
* . Despite this concern, Norer
ial-for a faifly

- (Detailed discussions on

expose. farmers, elevators; and processors:to

roposal
. e .
{CFTC offers three ways to submit you

Views: P
MAIL: Send comments to Jean:A. Webb,
Secretary, Commodity FuttiresTrading Com-
 Centre, 21st 5t. NW,
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E-MAIL: The address is: secretary@cftc.gov.
In any correspondence, reference should be
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" Fed ‘cattle: _-prlces o
although prey to some supply
and demand uncertainties —
could. descend to their late-
summer lows in a fairly
_smooth glide, not a crash,

-~ Roger Norem, Agr1V1sor
Services analyst, envisions a
late August or September low
of about $65 per: ‘hundred-
‘weight in:fed prices; about $7
below the:summer tops. .
Price tops last week were still -
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