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Jean A. Webb
Secretary Commodity Futuras Trading Comnmnission,

Madam Secrelary,

| believe tha desire of the Chicage Mercantile Exchange in regards 1o the
trading of live cattie contracts is ta represent the industry. 1 betieve that your
propased amandments will unduly penalize the individual producer of cattle.

The power and influence of the corporate world goes mostly
unrecognized. All who have been reared in this country have been shaped
by corporaie products and adverlising. As ofg who spent 20 years in the
corporate world and now is a cattle producef the “other” side.:tha undue
influence ¢f corporations, is only now readlly apparent.

| believe that changes are needed to the nature of the live cantracts.
However | balisve that the entire industry fram genetic selection 1o retailing
needs to be understood and taken into account before any changes are
made. '

The process of fact finding is much easier if you can deal with a smail group
of corporations packers/retailers through whom the majority of the produci
represented by the live cattle contracts is funneled. The economic power this
group now represents surely is alluring. Even dealing with an organzation
who purports to represent the industry is appealing. All this as opposed to
all the myriads of caltle producers who make the genstic selections that not
only start the process rolling but :ndeed dictate the much of end result atthe
retail counter, '
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To maka a decision that truly represents the industry you will need to séretch to include the
majority, in numbers, of individuals affected. Those who mostly do not hedge, yet whose
prices will ba affected by the changes you Implement even soms of which may have already
been established.

| respectfully request that knowledgable cattiemen/producers without ties to the corporate
world are alfowed to piay a major decision making role before any of the proposed changes
ara implemanted,

Respectiully submitted,
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