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June 17, 2004

Ms. Jean A. Webb

Office of the Secretariat

Commodity Futures Trading Commission
Three Lafayette Centre

1155 21 Street, NW

Washington, DC 20581

RE: Rule 408.A.
Submission No. 04-56

Dear Ms. Webb,

Chicago Mercantile Exchange Inc. (“CME” or “Exchange”) hereby notifies the
Commission that the Exchange is amending Rule 408.A. The third sentence in this rule
is stricken as the content is covered by new CME Rule 416. The revised Rule 408 .A. is
attached with the deletion lined out.

The Exchange certifies that this revision neither violates nor is inconsistent with
any provision of the Commodity Exchange Act or of the rules and regulations
thereunder.

if you have any questions regarding this matter, please call me at (312) 648-
5422.

Sincerely,

IS/ Stephen M. Szarmack
Director and Associate General Counsel

SMS/eim/3930 SUB 04-56.doc



408. CONDUCT OF HEARINGS

408.A. General

All disciplinary proceedings conducted before a panel of the BCC or before a
hearing panel of the Board of Directors (collectively, “Panel”) shall be conducted
in accordance with the followmg procedures. Heanngs shall be falr N&member

%he+espendent—The respondent shall have the nght to appear personally at the
hearing and to be represented by legal counsel or a member of the Exchange,
other than a member of the investigation or hearing committee, a member of the
PCC, a member of the Board or an employee of the Exchange. The Panel or its
chairman shall have the power to compel any Member to attend, testify and/or
produce evidence in connection with the hearing.

[The remainder of the rule is unchanged.]



