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November 28, 2005 ::

o
Ms. Jean A. Webb - 2
Office of the Secretariat . o
Commodity Futures Trading Commission [~
Three Lafayette Centre R
1155 21st Street, NW W
Washington, DC 20581 = b=

RE: Section Sc(c)(1), Part 40.6 — Amendments to the exercise price
rule language for all Equity index options contracts
and a clarification to rule 813, CME Submission# 05-129.

Dear Ms. Webb:

Chicago Mercantile Exchange Inc. (“CME” or “Exchange”) hereby notifies the Commission of
an amendment to the exercise price rule language for the all Equity Index options contracts. In addition,
a clarification is included in rule 813 regarding settlements.

The Exchange certifies that these amendments complies with the Act and rules thereunder.

As the number of equity index options contracts has grown and various rule amendments have
been implemented, the exercise price rule language for each of the contracts has become convoluted and
difficult to decipher. Staff has therefore rewritten the rule language in an effort to make the strike listing
rules more comprehensible. Please note that none of the substance has changed.

In addition, there has been a technical amendment made to rule 813 which describes the
settlement procedures for the E-mini contracts. The rule has been expanded out to include the settlement
procedures for the S&P Midcap 400 Index and the Russell 2000 Index futures. This amendment follows
the rationalized exercise price rules for the equity options contracts. Additions have been underlined and

deletions have been bracketed and struck out.

If you require any additional information regarding this action, please do not hesitate to contact
Ms. Ariel Hantin, Senior Research Analyst at 312-559-4951 or via e-mail at ahantin@cme.com. Please
reference our CME Submission #05-129 on all future correspondence regarding this notification.
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Sincerely,

John W. Labuszewski, Director
Research & Product Development

cc: Mr. Thomas M. Leahy and Mr. Steven B. Benton
CFTC Division of Market Oversight, Product Review & Analysis Section
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Text of Rule Amendments
(Additions are underlined, deletions are bracketed and overstruck.)

Chapter 351A: Options on Standard and Poor's 500 Stock Price Index™ Futures

351A01.E. Exercise Prices

1. Options in the March Quarterly Cycle

The exercise prices shall be stated in terms of the Standard and Poor's 500 Stock Price Index futures contract,

A referencing index shall be determined each quarter on the day prior to [ea] the expiration [day] of the March
Quarterly futures_contract and [The—refereneing—index] shall equal the_daily settlement price of the nearest
expiring [previeus-day's-settlement price—of-the-lead-meonth] Standard and Poor's 500 Stock Price Index futures
contract. The chosen referencmg 1ndex will then be used to_determine the strike llstmg range for all llsted
contract months. [ealey poin the ] ; month-option
as-speeified-below:] The index pomts are rounded down to the nearest 1nteger
At the commencement of trading for each contract month [the—feurth-nearest—eontract—month—in—the-March
quarterly-oyele], the Exchange shall list all [eligible] exercise prices in a range of 50 percent of the referencing
index above and below the previous day's settlement price of the underlying futures contract that are integers
divisible by 25 without remainder, e.g. 1200, 1225, 1250.etc.

Exercise prices that are integers divisible by 10 without remainder shall be added, if they have not already been
listed, within a range of 20 percent of the referencing index above and below the previous day's settlement price
of the underlying futures contract.

When a contract month becomes the second nearest contract month in the March quarterly cycle the Exchange
shall add exercise prices at an interval that is an integer divisible by 5 without remainder in a range of 10 percent
of the referencing index above and below the previous day's settlement price of the underlying futures contract. -

Thereafter, when a settlement price in the underlying futures contract occurs at, or passes through, any exercise
price, the Exchange shall add on the next trading day, all eligible exercise prices in the corresponding ranges.
New options may be listed for trading up to and including the termination of trading.

2. Options Not in the March Quarterly Cycle :

Exercise prices for options not in the March quarterly cycle listed for trading shall be identical to the exercise
prices that are listed for the March quarterly options on the same underlying futures contract. For example, the
exerc1se DI‘ICCS listed for the Januarv contract shall be identical to those 11sted for the March contract
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Exchange Staff, under delegated authority from [F]the Board may modify the provisions governing the
establishment of exercise prices as it deems appropriate.

CHAPTER 352A: Options on Nikkei Stock Average Futures

352A01.E. Exercise Prices

1. Options in the March Quarterly Cycle

The exercise prices shall be stated in terms of the Nikkei Stock Average futures contract which is deliverable
upon exercise of the option and shall be an integer divisible by 500 without remainder, e.g., 20000, 20500, 21000,
etc.

At the commencement of trading in a contract month, the Exchange shall list put and call options, with exercise
prices at each of the next six levels above the previous day's settlement of the futures contract deliverable upon
exercise of the option (the underlying futures contract) and put and call options with exercise prices at each of the
next six levels below that settlement price. If any of the foregoing exercise prices are within 100 index points of
the settlement price of the underlying futures contract, then the Exchange shall list a thirteenth exercise price at
the unoccupied level closest to the exercise price within 100 index points of the settlement,

When a sale, bid, or offer in the underlying futures contract occurs at, or passes through, the sixth highest (or sixth
lowest) listed exercise price, put and call option contracts at the next higher (or lower) exercise price shall
commence trading on the next trading day. New options may be listed for trading up to and including the
termination of trading. '

Exchange Staff. under delegated authority from [F]the Board may modify the provisions governing the
establishment of exercise prices as it deems appropriate.

2. Options Not in the March Quarterly Cycle
Exercise prices for options not in the March quarterly cycle listed for trading shall be identical to the exercise
prices that are listed for the March quarterly options on the same underlying futures contract. For example, the

exercise prices llsted for the January contract shall be identical to those llsted for the March contract

CHAPTER 353A: Options on Standard and Poor's Midcap 400 Stock Price Index™ Futures
353A01.E. Exercise Prices

1. Options in the March Quarterly Cycle

The exercise pnces shall be stated in terms of the Standard and Poor's MldCap 400 Stock Price Index futures
contract, [ hich & ; : Aa

A referenclng 1ndex shall be determmed each quarter on the dav pnor to the explratlon [day] of the March

Quarterly futures_contract and [The-refereneing—index] shall equal the daily [previeus-day's] settlement price of
the nearest expiring [lead-month] S&P[s] MidCap 400 futures contract. The chosen referencing index will then

be used to determme the strike llstmg range for all llsted contract months. [ealeulate-the-index-pointsfor-the-10%

-] The index points are rounded down to the nearest

1nteger.

At the commencement of trading for each contract month [the—fourth-nearest—eontract-month—in—theMarch
quarterly-syele], the Exchange shall list all [eligible] exercise prices in a range of 10 percent of the referencing
index above and below the previous day's settlement price of the underlying futures contract that are integers
divisible by § without remainder, eg. 600, 605, 610, etc.
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When a contract month becomes the second-nearest contract month in the March quarterly cycle, the Exchange
shall add exercise prices at an interval that is a number divisible by 2.5 without remainder in a range of 15 index

pomts above and below the prev1ous days settlement pnce of the underlymg futures contract. [lf—t-he—preweus

Thereafter, [and-for-all-contractmenths;] when a settlement price in the underlying futures contract occurs at, or
passes through, any exercise price, the Exchange shall list, on the next trading day, all eligible exercise prices in
the corresponding ranges.

New options may be listed for trading up to and including the termination of trading.

Exchange Staff, under delegated authority from [Flthe Board may modify the provisions governing the
establishment of exercise prices as it deems appropriate.

2. Options Not in the March Quarterly Cycle
Exercise prices for options not in the March quarterly cycle listed for trading shall be identical to the exercise
prices that are listed for the March quarterly options on the same underlying futures contract. For example, the

exercise prices hsted for the January contract shall be identical to those hsted for the March contract

CHAPTER 354A: Options on Russell 2000 Stock Price Index™ Futures

354A01.E. Exercise Prices

I Options in the March Quarterly Cycle

The exercise prlces shall be stated in terms of the Russell 2000 Stock Price Index futures contract, [whieh—rs

A referencmg mdex shall be deterrmned each quarter on the d_y Lor to the expiration [day] of the March

Quarterly futures contract and [Fhe-referencing-index] shall equal the_daily [previeus—day's] settlement price of
the nearest expiring [lead-menth] Russell 2000 Index futures contract. The chosen referencing index will then be
used to_determine the strike listing range for all listed contract months. [ealeulate-the-index—points-for-the-10%
range-for-various-contract-month-optionsasspeeified-belew-] The index points are rounded down to the nearest

integer.
At the commencement of trading for each contract month [the—feurth-nearest—contract—month—in—the—March

quarterly-eyele], the Exchange shall list all eligible [exereise] prices in a range of 10 percent of the referencing
index above and below the previous day's settlement price of the underlying futures contract that are integers
divisible by 5 without remainder, ¢.g. 600, 605, 610, etc,

When a contract month becomes the second-nearest contract month in the March quarterly cycle, the Exchange
shall add exercise prices at an interval that is a number divisible by 2.5 without remainder in a range of 15 index
pomts above and below the prev1ous day s settlement prlce of the underlyrng futures contract. [l—(i-the—preﬂeus

oushvisted:
Thereafter, [and-for-all-other-contract-months;] when a settlement price, in the underlying futures contract occurs
at, or passes through, any exercise price, the Exchange shall list, on the next trading day, all eligible exercise

prices in the corresponding ranges.
New options may be listed for trading up to and including the termination of trading.
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Exchange Staff, under delegated authority from [F]the Board may modify the provisions governing the
establishment of exercise prices as it deems appropriate.

2. Options Not in the March Quarterly Cycle
Exercise prices for options not in the March quarterly cycle listed for trading shall be identical to the exercise
prices that are listed for the March guarterly options on the same underlying futures contract. For example, the

exercise prices llsted for the January contract shall be identical to those llsted for the March contract

CHAPTER 355A: Options on S&P 500/ BARRA Growth Index Futures

355A01.E. Exercise Prices

1. Options in the March Quarterly Cycle

The exercise pnces shall be stated in terms of the S&P SOO/BARRA Growth Index futures contract [whreh—rs

CORTa RORAS;HE-€ ereise-price hall be-number-divisible b £ 3 =5 :-‘-

At the commencement of trading for each contract [the-fourth-nearest-contract-month—in—the-March-quarterly
eyele], the Exchange shall list all [eligible] exercise-prices in a range of 20 index points above and below the
previous day's settlement price of the underlying futures contract that are integers divisible by 5 without
remainder, e.g. 500, 505, 510, etc.

If any of the foregoing exercise prices are within 2 index points of the settlement price of the underlying futures
contract, then the Exchange shall list an additional exercise price at the unoccupled level above (or below) the

exercrse prlce that is within 2 1ndex p01nts of the prevrous day s settlement prlce [H-the-previeus-day'ssettlernent

When a contract month becomes the second-nearest contract month in the March quarterly cycle, the Exchange
shall add exercise prices at an interval that is a number divisible by 2.5_without remainder in a range of 15 index
pornts above and below the prev1ous day s settlement prlce of the underlymg futures contract. [H-the-previous

oushvlisted:
Thereafter, [and-forall-other contract-mmonths;] when a [sale;-bid—offer-or] settlement price, in the underlying
futures contract occurs at, or passes through, any exercise price, the Exchange shall list all eligible exercise prices

in the corresponding ranges on the next trading day. [on—the—ne*t—traéing%ay-put—and—ean—epﬁens—&t—the—ne*t

New optlons may be listed for tradlng up to and 1nclud1ng the tennmatlon of tradlng
Exchange Staff, under delegated authority from [F]the Board may modify the provisions governing the

establishment of exercise prices as it deems appropriate.

2. Options Not in the March Quarterly Cycle

Exercise prices for options not in the March quarterly cycle listed for trading shall be identical to the exercise
prices that are listed for the March quarterly options on the same underlying futures contract. For example, the
exercise prices listed for the January contract shall be identical to those listed for the March contract.
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CHAPTER 355C: Options on S&P 500/ CITIGROUP Growth Index Futures

355C01.E. Exercise Prices

1. Options in the March Quarterly Cycle

The exercise pnces shall be stated in terms of the S&P 500/CITIGROUP Growth Index futures contract [whieh-rs

At the commencement of tradlng for each contract [the—feafﬁH}eafest—eemFaet—momh—m—the—Mafeh—qaaﬂeﬂy
eyele], the Exchange shall list all [eligible] exercise prices in a range of 20 index points above and below the

previous day's settlement price of the underlying futures contract that are integers divisible by 5 without
remainder, e.g. 500, 505, 510, etc.

If any of the foregoing exercise prices are within 2 index points of the settlement price of the underlying futures
contract, then the Exchange shall list an additional exercise price at the unoccupled level above (or below) the

exercrse prlce that is within 2 mdex pomts of the prev1ous day s settlement prlce [H-the-previeus-days-settement

When a contract month becomes the second-nearest contract month in the March quarterly cycle, the Exchange
shall add exercise prices at an interval that is a number divisible by 2.5_without remainder in a range of 15 index
pomts above and below the prev1ous days settlement prtce of the underlymg futures contract. [H-the-previeus

oushv listed.
Thereafter, [andforall-other-contract-months;] when a [sale;-bid,—offer—or] settlement price, in the underlying
futures contract occurs at, or passes through, any exercise price, the Exchange shall list all eligible exercise prices

1n the correspondmg ranges on the next tradlng dav [en—the—ne*t—trad-mg—da&put—and—eaﬂ—ep&ens—at—ﬁ;e—aeﬂ

New optlons may be listed for tradmg up to and including the termmatlon of tradmg
Exchange Staff, under delegated authority from [F]the Board may modify the provisions governing the

establishment of exercise prices as it deems appropriate.

2. Options Not in the March Quarterly Cycle

Exercise prices for options not in the March quarterly cycle listed for trading shall be identical to the exercise
prices that are listed for the March quarterly options on the same underlying futures contract. For example, the
exercise prices llsted for the January contract shall be 1dentical to those llsted for the March contract

CHAPTER 356A: Options on S&P 500/ BARRA Value Index Futures
356A01.E. Exercise Prices
I Options in the March Quarterly Cycle
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The exercise pr1ces shall be stated 1n terms of the S&P SOO/BARRA Value Index futures contract [wh!eh—ls

At the commencement of tradmg for each contract [the h-neare i b ; :
eyele], the Exchange shall list all [eligible] exercise prices in a range of 20 1ndex potnts above and below the
previous day's settlement price of the underlying futures contract that are integers divisible by 5 without
remainder, e.g. 500, 505, 510, etc.

If any of the foregoing exercise prices are within 2 index points of the settlement price of the underlying futures
contract, then the Exchange shall list an additional exercise price at the unoccupied level above (or below) the

exerclse prlce that is w1th1n 2 1ndex pomts of the prev1ous day ] settlement pr1ce [H-the previous-day's-settlement

When a contract month becomes the second-nearest contract month in the March quarterly cycle, the Exchange
shall add exercise prices at an interval that is a number divisible by 2.5_without remainder in a range of 15 index
points above and below the prev1ous day s settlement prlce of the underlylng futures contract [I-F-the—pfev&eus

Thereafter, [and—tef—all—ether—eefmaet—meﬂths-] when a [sale;-bid;-effer—er] settlement price, in the underlymg
futures contract occurs at, or passes through, any exercise price, the Exchange shall list all eligible exercise prices

in the correspondlng ranges on the next tl‘adlj dasr [eﬂ%he—ne*t—tradmg—day-pm—and-eall—ep&ens—at—the—next—htghef

New optlons may be listed for tradlng up to and 1nclud1ng the terrmnatlon of tradmg
Exchange Staff, under delegated authority from [F]the Board may modify the provisions governing the

establishment of exercise prices as it deems appropriate.

2. Options Not in the March Quarterly Cycle
~ Exercise prices for options not in the March quarterly cycle listed for trading shall be identical to the exercise
prices that are listed for the March quarterly options on the same underlying futures contract. For example, the

exercise prices llsted for the Januag contract shall be 1dent1cal to those llsted for the March contract

CHAPTER 356C: Options on S&P 500/ CITIGROUP Value Index Futures

356C01.E. Exercise Prices

1. Options in the March Quarterly Cycle

The exercise prtces shall be stated in terms of the S&P 500/CITIGROUP Value Index futures contract [wh&eh—ts

At the commencement of trading for each contract [
eyele], the Exchange shall list all [eligible] exercise prices in a range of 20 index points above and below the
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previous day's settlement price of the underlying futures contract that are integers divisible by 5 without
remainder, e.g. 500, 505, 510, etc.

If any of the foregoing exercise prices are within 2 index points of the settlement price of the underlying futures
contract, then the Exchange shall list an additional exercise price at the unoccupied level above (or below) the

exercrse prlce that is w1th1n 2 mdex pomts of the prev1ous day s settlement prlce [H-the-previous-day'ssettlement
o g : o]

When a contract month becomes the second-nearest contract month in the March quarterly cycle, the Exchange
shall add exercise prices at an interval that is a number divisible by 2.5_without remainder in a range of 15 index
points above and below the prev1ous day s settlement pnce of the underlyrng futures contract. [}f—the—pfeweus

Thereafter, [and-for-all-other-contract-menths;] when a [sale;-bid;—offer—or] settlement price, in the underlying
futures contract occurs at, or passes through, any exercise price, the Exchange shall list all eligible exercise prices

in the correspondmg ranges on the next tradlng day [en%he—ne*&tradmg—day—put—and—eaﬂ-op&ens—at—the—ne*t—h&gher

New optlons may be listed for tradmg up to and mcludmg the termination of tradlng
Exchange Staff, under delegated authority from [FJthe Board may modify the provisions governing the

establishment of exercise prices as it deems appropriate.

2. Options Not in the March Quarterly Cycle
Exercise prices for options not in the March quarterly cycle listed for trading shall be identical to the exercise

prices that are listed for the March quarterly options on the same underlying futures contract. For example, the
exercise prices llsted for the Janua[y contract shall be 1dentrcal to those hsted for the March contract

CHAPTER 357A: Options on NASDAQ 100 Index Futures

357A01.E. Exercise Prices

Applicable for contracts listed through December 2005

1. Options in the March Quarterly Cycle

The exercrse pnces shall be stated in terms of the ASDAQ 100 futures contract, [whieh—ts—dehvefable—upen

remaiader——e—g—%@@(-);%@é{)-z—wg—eee—]

A referencing index shall be determined each quarter on the day prior to the expiration [day] of the March

Quarterly futures contract and [Fhe-referencing-index] shall equal the daily [previous-day's] settlement price of

the nearest expiring [fead-month] NASDAQ 100 Index futures contract[s]. The chosen referencing index will

then be used to determme the stnke hstmg range for a]] llsted contract months. [ealeulate-the-indexpointsfor-the
a ; e elow-] The index points are rounded to the

nearest mteger.
At the commencement of trading for each contract month [the—fourth-nearest—eontract—meonth—in—theMarch

guarterly-eyele], the Exchange shall list all [eligible] exercise prices in a range of 30 percent of the referencing
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index above and below the previous day's settlement price of the underlying futures contract that are integers
d1v181ble by 50 without remamder e.g. 1500 1550 1600 etc.

When a contract month becomes the second-nearest contract month in the March quarterly cycle, the Exchange
shall add exercise prices at an interval that is an integer divisible by 10 without remainder in a range of 15 percent
of the referencmg mdex above and below the prev1ous day's settlement pnce 0f the underlymg futures contract.

#ﬂet—pfeweusly—hsted—]

Thereafter, when a settlement price in the underlying futures contract occurs at, or passes through, any exercise
price, the Exchange shall add, on the next trading day, all eligible exercise prices in the corresponding range.
New options may be listed for trading up to an including the termination of trading.

2. Options not in the March Quarterly Cycle

Exercise prices for options not in the March quarterly cycle listed for trading shall be identical to the exercise
prices that are listed for the March quarterly options on the same underlying futures contract. For example, the
exercise prices listed for the January contract shall be identical to those listed for the March contract.

Exchange Staff under delegated authontv from [Jl]the Board may modlfy the pr0v151ons governing the
establishment of exercise prices as it deems appropriate.

Applicable for the January 2006 and subsequently listed contracts
1. Options in the March Quarterly Cycle

The exermse prlces shall be stated in terms of the NASDAQ 100 futures contract [wh-}eh—ls—deh*‘efable—apeﬂ

-]

A referencing index shall be determined each quarter on the day prior to the expirati'on [day] of the March

Quarterly futures contract and [Thereferencing-index] shall equal the daily [previeus—day's] settlement price of
the nearest expiring [lead-menth] NASDAQ 100 Index futures contract[s]. The chosen referencing index will

then be used to determme the stnke 11st1n2 range for all hsted contracts. [ealeulate-the-index-pointsfor-the 15%

-] The index points are rounded to the

G B H O H

nearest mteger

[Fer—aH—ehgab}e—eentfaet—menths]At the commencement of trading, the Exchange shall list all [ehg&ble] exercise

prices in a range of 15 percent of the referencing index above and below the previous day's settlement price of the
underlymg futures contract that are 1ntegrs d1v151ble by 25 w1th0ut remamder e.g. 1500 1525 1550 , etc.

g H .:‘-' 2Xxe < -' H Sréioasyie 0 i < ‘_:" ¥ e-P € 3 Re-He a e Y-
When a contract month becomes the nearest expiring contract month, the Exchange shall add exercise prices at an
interval that is an integer divisible by 5 without remainder in a range of 7.5 percent of the referencing index above
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and below the prevrous day s settlement pr1ce of the underlymg futures contract. [Hlthe—prewe&s—day—s—se&}emem

Thereaﬂer when a settlement price in the underlymg futures contract occurs at, or passes through any exercise
price, the Exchange shall add, on the next trading day, all eligible exercise prices in the corresponding range.
New options may be listed for trading up to an including the termination of trading.

Exchange Staff, under delegated authority from [F]the Board may modify the provisions governing the
establishment of exercise prices as it deems appropriate.

2. Options not in the March Quarterly Cycle

Exercise prices for options not in the March guarterly cycle listed for trading shall be identical to the exercise
prices that are listed for the March quarterly options on the same underlving futures contract. For example, the
exercise prices listed for the January contract shall be identical to those listed for the March contract.

CHAPTER 358A: Options on E-mini Standard and Poor's 500 Stock Price Index Futures
358A01.E. Exercise Prices
1. Options in the March Quarterly Cycle

The exerc1se prlces shall be stated in terms of the E- M1n1 Standard and Poors 500 Stock Prlce Index futures

At the commencement of tradrn& [for—B%m%&-ll—éw—opﬁen—eon&aets] the Exchange shall list all [eligible]

exercise prices that are integers divisible by 25 without remainder, e.g. 1200, 1225, 1250, etc, in a range of 250
index points above and below the previous day's settlement price of the S&P 500 futures contract. Within a range
of 150 index points above and below the previous day's settlement price of the S&P 500 futures contract, exercise
prices that are integers divisible by 10 without remainder shall be added. [;4fthey-have-net-already-beenlisted:]
Within a range of 50 index points above and below the previous day's settlement price of the S&P 500 futures
contract, exercise prices that are integers divisible by 5 without remainder shall be added. [;they-have-net
already-been-listed:]

Thereafter, when a daily settlement price in the underlying futures contract occurs at, or passes through, any
exercise price, the Exchange shall list, on the next trading day, [put-and-eall-eptiens—with] all eligible exercise
prices in the corresponding [abeve] ranges.

Exchange Staff, under dclegated authority from [F]the Board may modify the provisions governing the
establishment of exercise prices as it deems appropriate.

2. Options not in the March Quarterly Cycle

Exercise prices for options not in the March quarterly cycle listed for trading shall be identical to the exercise
prices that are listed for the March quarterly options on the same underlying futures contract. For example, the
exercise prices listed for the January contract shall be identical to those listed for the March contract.

CHAPTER 359A: Options on E-mini NASDAQ 100 Index® Futures

359A01.E. Exercise Prices

Applicable for contracts listed through December 2005

The exercise prices shall be stated in terms of the E-Mini Nasdaq 100 Index futures contract, [which-is
deliverable-upon-exercise-of the-option:] The exercise prices shall be integers divisible by 10 without remainder,
e.g., 2000, 2010, 2020, [26361, etc.

At the commencement of tradmga [eptien Ag E-Mini-Nasda ption-contracts] the Exchange shall list
all [eligible] exercise prices in a range of 100 1ndex points above and below the previous day's settlement price of
the E-Mini Nasdaq 100 Index futures contract.
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Thereafter, when a daily settlement price in the underlying futures contract occurs at, or passes through, any
exercise price, the Exchange shall list on the next trading day [put-end-call-eptiens-with] all eligible exercise
prices in the corresponding [abeve] ranges.

Exchange Staff, under delegated authority from [F]the Board may modify the provisions governing the
establishment of exercise prices as it deems appropriate.

Applicable for the January 2006 and subsequently listed contracts
1. Options in the March Quarterly Cycle

The exercise pnces shall be stated in terms of the E—Mlm Nasdaq 100 Index futures contract, [wh-}eh-rs

At the commencement of t radmg, [optien-trading for E-Mini-Nasdag100-optien-eentrasts] the Exchange shall list
all [eligible] exercise prices_that are integers divisible by 25 without remainder, e.g. 2000, 2025, 2050, etc, in a

range of 100 index points above and below the previous day's settlement price of the E-Mini Nasdaq 100 Index
futures contract.

When a contract month becomes the nearest expiring contract month, the Exchange shall add exercise prices at an
interval that is an integer divisible by 5 without remainder in a range of 100 index points above and below the

prev1ous day s settlement pr1ce of the underlymg futures contract. [lfthe—pwweus—days—seﬂement—pﬁee-equa}s—an

Thereafter when a dally settlement price in the underlymg futures contract occurs at, or passes through, any
exercise price, the Exchange shall list, on the next trading day, [put-and-eall-options-with] all eligible exercise
prices in the corresponding [abeve] ranges.

Exchange Staff, under delegated authority from [F]the Board may modify the provisions governing the
establishment of exercise prices as it deems appropriate.

2. Options not in the March Quarterly Cycle
Exercise prices for options not in the March quarterly cycle listed for trading shall be identical to the exercise

prices that are listed for the March quarterly options on the same underlying futures contract. For example, the
exercise prices listed for the January contract shall be identical to those listed for the March contract.

CHAPTER 361A: Options on E-Mini Russell 2000 Futures

361A01.E. Exercise Prices
1. Options in the March Quarterly cycle
The exercrse pnces shall be stated in terms of the E-M1n1 Russel] 2000 Stock Pnce Index futures contract [wh&eh

A referencrng mdex shall be determined each quarter on the day prior to the expiration [day] of the March
quarterly futures contract and [Thereferencing-index] shall equal the daily [previeus-day’s] settlement price of the -

nearest expiring [lead-menth] E-Mini Russell 2000 Index futures contract. The chosen referencing index will then

be used to determine the strike listing range for all hsted contract months. [ealenlate-the-indexpointsfor-the-30%
nd1-5%-ranges-forvarious-contract-me

-] The index points are rounded down to the

nearest integer.

At the commencement of trading for each contract month [the-secend nearest-contract-months-in-the March
gquarterly-eyele], the Exchange shall list all [eligible] exercise prices that are integers divisible by 10 without
remainder, e.g. 600, 610, 620, etc, in a range of 30% of the referencing index above and below the previous day’s
settlement price of the underlying futures contract.

The Exchange shall also add [;-if-they-have-not-already-beenlisted;] exercise prices [at-an-interval-thatisa
aumber] that are integers divisible by 5 without remainder within in the range of 15% above and below the
previous day’s settlement price of the underlying futures contract. In addition, t{F]he Exchange shall add exercise
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prices that are integers [at-an-interval-thatis-a-pumber] divisible by 2.5 in a range of 15 index points above and
below the prevxous day s settlement pnce of the underlymg futures contract. [}f—t—he—pfeweus—days-set&emem

b d d:)
Thereafter [fer—au»eeﬁeraet—memhs—] when a dally settlement price in the underlylng futures contract occurs at, or

passes through, any exercise price, the Exchange shall list, on the next trading day, [put-and-call-eptions-with] all
eligible exercise prices in the corresponding [abeve] ranges.
Exchange Staff, under delegated authority from [¥]the Board may modify the provisions governing the

estabhshment of exercise prlces as it deems appropnatersubjeePM}e?rews&eﬂs—ef—See&enéa{a}HQ)@A}eﬁhe
a ander.]

2. Options Not in the March Quarterly cycle
Exercise prices for options not in the March quarterly cycle listed for trading shall be identical to [dependent

upen) the exercise prices that are listed for the [rearest] March quarterly options_on the same underlying futures
contract. For example, the exercise prices listed for the January contract shall be identical to those listed for the
March contract.

813. = SETTLEMENT PRICE

The settlement price shall be a price consistent with the minimum fluctuations of the commodity. Settlement
prices will be determined at the close of Regular Trading Hours.

Rules A. — E. remain unchanged

F. Settlement prices for the Standard and Poor’s Midcap 400 Stock Price Index futures and the Russell 2000
Stock Price Index futures contract months shall equal the settlement prices for the corresponding contract months
of the E-Mini Standard and Poor’s Midcap 400 Stock Price Index futures and the E-Mini Russell 2000 Stock
Price Index futures

G.[E] For products cleared by the Clearing House on behalf of another exchange, market or Marketplace other
than the Exchange, the settlement price shall be determined according to the rules of such entity. In the case of
inaccuracy or unavailability of a settlement price from the exchange, market or Marketplace, or if such settlement
price would create risk management concerns for the Clearing House, the Clearing House reserves the right to
calculate settlement variation using an alternate price determined by the Clearing House

Clean Copy of Rule Amendments
Chapter 351A: Options on Standard and Poor's 500 Stock Price Index™ Futures

351A01.E. Exercise Prices

1. Options in the March Quarterly Cycle

The exercise prices shall be stated in terms of the Standard and Poor's 500 Stock Price Index futures contract.

A referencing index shall be determined each quarter on the day prior to the expiration of the March Quarterly
futures contract and shall equal the daily settlement price of the nearest expiring Standard and Poor's 500 Stock
Price Index futures contract. The chosen referencing index will then be used to determine the strike listing range
for all listed contract months. The index points are rounded down to the nearest integer.

At the commencement of trading for each contract month, the Exchange shall list all exercise prices in a range of
50 percent of the referencing index above and below the previous day's settlement price of the underlying futures
contract that are integers divisible by 25 without remainder, e.g. 1200, 1225, 1250,etc.
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Exercise prices that are integers divisible by 10 without remainder shall be added, if they have not already been
listed, within a range of 20 percent of the referencing index above and below the previous day's settlement price
of the underlying futures contract.

When a contract month becomes the second-nearest contract month in the March quarterly cycle, the Exchange
shall add exercise prices at an interval that is an integer divisible by 5 without remainder in a range of 10 percent
of the referencing index above and below the previous day's settlement price of the underlying futures contract.
Thereafter, when a settlement price in the underlying futures contract occurs at, or passes through, any exercise
price, the Exchange shall add on the next trading day, all eligible exercise prices in the corresponding ranges.
New options may be listed for trading up to and including the termination of trading.

2. Options Not in the March Quarterly Cycle

Exercise prices for options not in the March quarterly cycle listed for trading shall be identical to the exercise
prices that are listed for the March quarterly options on the same underlying futures contract. For example, the
exercise prices listed for the January contract shall be identical to those listed for the March contract.

Exchange Staff, under delegated authority from the Board may modify the provisions governing the establishment
of exercise prices as it deems appropriate.

CHAPTER 352A: Options on Nikkei Stock Average Futures

352A01.E. Exercise Prices

1. Options in the March Quarterly Cycle

The exercise prices shall be stated in terms of the Nikkei Stock Average futures contract which is deliverable
upon exercise of the option and shall be an integer divisible by 500 without remainder, e.g., 20000, 20500, 21000,
etc.

At the commencement of trading in a contract month, the Exchange shall list put and call options, with exercise
prices at each of the next six levels above the previous day's settlement of the futures contract deliverable upon
exercise of the option (the underlying futures contract) and put and call options with exercise prices at each of the
next six levels below that settlement price. If any of the foregoing exercise prices are within 100 index points of
the settlement price of the underlying futures contract, then the Exchange shall list a thirteenth exercise price at
the unoccupied level closest to the exercise price within 100 index points of the settlement.

When a sale, bid, or offer in the underlying futures contract occurs at, or passes through, the sixth highest (or sixth
lowest) listed exercise price, put and call option contracts at the next higher (or lower) exercise price shall
commence trading on the next trading day. New options may be listed for trading up to and including the
termination of trading.

Exchange Staff, under delegated authority from the Board may modify the provisions governing the establishment
of exercise prices as it deems appropriate.

2. Options Not in the March Quarterly Cycle

Exercise prices for options not in the March quarterly cycle listed for trading shall be identical to the exercise
prices that are listed for the March quarterly options on the same underlying futures contract. For example, the
exercise prices listed for the January contract shall be identical to those listed for the March contract.

CHAPTER 353A: Options on Standard and Poor's Midcap 400 Stock Price Index™ Futures

353A01.E. Exercise Prices

1. Options in the March Quarterly Cycle :

The exercise prices shall be stated in terms of the Standard and Poor's MidCap 400 Stock Price Index futures
contract.

A referencing index shall be determined each quarter on the day prior to the expiration of the March Quarterly
futures contract and shall equal the daily settlement price of the nearest expiring S&P MidCap 400 futures
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contract. The chosen referencing index will then be used to determine the strike listing range for all listed
contract months. The index points are rounded down to the nearest integer.

At the commencement of trading for each contract month, the Exchange shall list all exercise prices in a range of
10 percent of the referencing index above and below the previous day's settlement price of the underlying futures
contract that are integers divisible by 5 without remainder, eg. 600, 605, 610, etc.

When a contract month becomes the second-nearest contract month in the March quarterly cycle, the Exchange
shall add exercise prices at an interval that is a number divisible by 2.5 without remainder in a range of 15 index
points above and below the previous day's settlement price of the underlying futures contract.

Thereafter, when a settlement price in the underlying futures contract occurs at, or passes through, any exercise
price, the Exchange shall list, on the next trading day, all eligible exercise prices in the corresponding ranges.
New options may be listed for trading up to and including the termination of trading.

Exchange Staff, under delegated authority from the Board may modify the provisions governing the establishment
of exercise prices as it deems appropriate.

2. Options Not in the March Quarterly Cycle

Exercise prices for options not in the March quarterly cycle listed for trading shall be identical to the exercise
prices that are listed for the March quarterly options on the same underlying futures contract. For example, the
exercise prices listed for the January contract shall be identical to those listed for the March contract.

CHAPTER 354A: Options on Russell 2000 Stock Price Index™ Futures

354A01.E. Exercise Prices

1. Options in the March Quarterly Cycle

The exercise prices shall be stated in terms of the Russell 2000 Stock Price Index futures contract.

A referencing index shall be determined each quarter on the day prior to the expiration of the March Quarterly
futures contract and shall equal the daily settlement price of the nearest expiring Russell 2000 Index futures
contract. The chosen referencing index will then be used to determine the strike listing range for all listed
contract months. The index points are rounded down to the nearest integer.

At the commencement of trading for each contract month, the Exchange shall list all eligible prices in a range of
10 percent of the referencing index above and below the previous day's settlement price of the underlying futures
contract that are integers divisible by 5 without remainder, e.g. 600, 605, 610, etc.

When a contract month becomes the second-nearest contract month in the March quarterly cycle, the Exchange
shall add exercise prices at an interval that is a number divisible by 2.5 without remainder in a range of 15 index
points above and below the previous day s settlement price of the underlying futures contract.

Thereafter, when a settlement price, in the underlying futures contract occurs at, or passes through, any exercise
price, the Exchange shall list, on the next trading day, all eligible exercise prices in the corresponding ranges.
New options may be listed for trading up to and including the termination of trading..

Exchange Staff, under delegated authority from the Board may modlfy the provisions governing the establishment
of exercise prices as it deems appropriate.

2. Options Not in the March Quarterly Cycle

Exercise prices for options not in the March quarterly cycle listed for trading shall be identical to the exercise
prices that are listed for the March quarterly options on the same underlying futures contract. For example, the
exercise prices listed for the January contract shall be identical to those listed for the March contract.

CHAPTER 355A: Options on S&P 500/ BARRA Growth Index Futures

355A01.E. Exercise Prices

1. Options in the March Quarterly Cycle

The exercise prices shall be stated in terms of the S&P 500/BARRA Growth Index futures contract.
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At the commencement of trading for each contract, the Exchange shall list all exercise prices in a range of 20
index points above and below the previous day's settlement price of the underlying futures contract that are
integers divisible by S without remainder, e.g. 500, 505, 510, etc.

If any of the foregoing exercise prices are within 2 index points of the settlement price of the underlying futures
contract, then the Exchange shall list an additional exercise price at the unoccupied level above (or below) the
exercise price that is within 2 index points of the previous day's settlement price

When a contract month becomes the second-nearest contract month in the March quarterly cycle, the Exchange
shall add exercise prices at an interval that is a number divisible by 2.5 without remainder in a range of 15 index
points above and below the previous day's settlement price of the underlying futures contract.

Thereafter, when a settlement price, in the underlying futures contract occurs at, or passes through, any exercise
price, the Exchange shall list all eligible exercise prices in the corresponding ranges on the next trading day.

New options may be listed for trading up to and including the termination of trading.

Exchange Staff, under delegated authority from the Board may modify the provisions governing the establishment
of exercise prices as it deems appropriate.

2. Options Not in the March Quarterly Cycle

Exercise prices for options not in the March quarterly cycle listed for trading shall be identical to the exercise
prices that are listed for the March quarterly options on the same underlying futures contract. For example, the
exercise prices listed for the January contract shall be identical to those listed for the March contract.

CHAPTER 355C: Options on S&P 500/ CITIGROUP Growth Index Futures

355C01.E. Exercise Prices

1. Options in the March Quarterly Cycle

The exercise prices shall be stated in terms of the S&P 500/CITIGROUP Growth Index futures contract.

At the commencement of trading for each contract, the Exchange shall list all exercise prices in a range of 20
index points above and below the previous day's settlement price of the underlying futures contract that are
integers divisible by 5 without remainder, e.g. 500, 505, 510, etc.

If any of the foregoing exercise prices are within 2 index points of the settlement price of the underlying futures
contract, then the Exchange shall list an additional exercise price at the unoccupied level above (or below) the
exercise price that is within 2 index points of the previous day's settlement price.

When a contract month becomes the second-nearest contract month in the March quarterly cycle, the Exchange
shall add exercise prices at an interval that is a number divisible by 2.5 without remainder in a range of 15 index
points above and below the previous day's settlement price of the underlying futures contract

Thereafter, when a settlement price, in the underlying futures contract occurs at, or passes through, any exercise
price, the Exchange shall list all eligible exercise prices in the corresponding ranges on the next trading day.

New options may be listed for trading up to and including the termination of trading.

Exchange Staff, under delegated authority from the Board may modify the provisions governing the establishment
of exercise prices as it deems appropriate.

2. Options Not in the March Quarterly Cycle

Exercise prices for options not in the March quarterly cycle listed for trading shall be identical to the exercise
prices that are listed for the March quarterly options on the same underlying futures contract. For example, the
exercise prices listed for the January contract shall be identical to those listed for the March contract.

CHAPTER 356A: Options on S&P 500/ BARRA Value Index Futures

356A01.E. Exercise Prices

1. Options in the March Quarterly Cycle

The exercise prices shall be stated in terms of the S&P S00/BARRA Value Index futures contract.
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At the commencement of trading for each contract, the Exchange shall list all exercise prices in a range of 20
index points above and below the previous day's settlement price of the underlying futures contract that are
integers divisible by 5 without remainder, €.g. 500, 505, 510, etc.

If any of the foregoing exercise prices are within 2 index points of the settlement price of the underlying futures
contract, then the Exchange shall list an additional exercise price at the unoccupied level above (or below) the
exercise price that is within 2 index points of the previous day's settlement price.

When a contract month becomes the second-nearest contract month in the March quarterly cycle, the Exchange
shall add exercise prices at an interval that is a number divisible by 2.5 without remainder in a range of 15 index
points above and below the previous day's settlement price of the underlying futures contract.

Thereafter, when a settlement price, in the underlying futures contract occurs at, or passes through, any exercise
price, the Exchange shall list all eligible exercise prices in the corresponding ranges on the next trading day.

New options may be listed for trading up to and including the termination of trading.

Exchange Staff, under delegated authority from the Board may modify the provisions governing the establishment
of exercise prices as it deems appropriate.

2. Options Not in the March Quarterly Cycle _
Exercise prices for options not in the March quarterly cycle listed for trading shall be identical to the exercise
prices that are listed for the March quarterly options on the same underlying futures contract. For example, the
exercise prices listed for the January contract shall be identical to those listed for the March contract.

CHAPTER 356C: Options on S&P 500/ CITIGROUP Value Index Futures

356C01.E. Exercise Prices

1. Options in the March Quarterly Cycle

The exercise prices shall be stated in terms of the S&P 500/CITIGROUP Value Index futures contract.

At the commencement of trading for each contract, the Exchange shall list all exercise prices in a range of 20
index points above and below the previous day's settlement price of the underlying futures contract that are
integers divisible by 5 without remainder, e.g. 500, 505, 510, etc.

If any of the foregoing exercise prices are within 2 index points of the settlement price of the underlying futures
contract, then the Exchange shall list an additional exercise price at the unoccupied level above (or below) the
exercise price that is within 2 index points of the previous day's settlement price.

When a contract month becomes the second-nearest contract month in the March quarterly cycle, the Exchange
shall add exercise prices at an interval that is a number divisible by 2.5 without remainder in a range of 15 index
points above and below the previous day's settlement price of the underlying futures contract.

Thereafter, when a settlement price, in the underlying futures contract occurs at, or passes through, any exercise
price, the Exchange shall list all eligible exercise prices in the corresponding ranges on the next trading day.

New options may be listed for trading up to and including the termination of trading.

Exchange Staff, under delegated authority from the Board may modify the provisions governing the establishment
of exercise prices as it deems appropriate.

2. Options Not in the March Quarterly Cycle

Exercise prices for options not in the March quarterly cycle listed for trading shall be identical to the exercise
prices that are listed for the March quarterly options on the same underlying futures contract. For example, the
exercise prices listed for the January contract shall be identical to those listed for the March contract.

CHAPTER 357A: Options on NASDAQ 100 Index Futures

357A01.E. Exercise Prices

Applicable for contracts listed through December 2005

1. Options in the March Quarterly Cycle

The exercise prices shall be stated in terms of the NASDAQ 100 futures contract.
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A referencing index shall be determined each quarter on the day prior to the expiration of the March Quarterly
futures contract and shall equal the daily settlement price of the nearest expiring NASDAQ 100 Index futures
contract. The chosen referencing index will then be used to determine the strike listing range for all listed
contract months. The index points are rounded to the nearest integer.

At the commencement of trading for each contract month, the Exchange shall list all exercise prices in a range of
30 percent of the referencing index above and below the previous day's settlement price of the underlying futures
contract that are integers divisible by 50 without remainder, e.g. 1500, 1550, 1600, etc.

When a contract month becomes the second-nearest contract month in the March quarterly cycle, the Exchange
shall add exercise prices at an interval that is an integer divisible by 10 without remainder in a range of 15 percent
of the referencing index above and below the previous day's settlement price of the underlying futures contract
Thereafter, when a settlement price in the underlying futures contract occurs at, or passes through, any exercise
price, the Exchange shall add, on the next trading day, all eligible exercise prices in the corresponding range.
New options may be listed for trading up to an including the termination of trading.

2. Options not in the March Quarterly Cycle

Exercise prices for options not in the March quarterly cycle listed for trading shall be identical to the exercise
prices that are listed for the March quarterly options on the same underlying futures contract. For example, the
exercise prices listed for the January contract shall be identical to those listed for the March contract.

Exchange Staff, under delegated authority from the Board may modify the provisions governing the establishment
of exercise prices as it deems appropriate.

Applicable for the January 2006 and subsequently listed contracts

1. Options in the March Quarterly Cycle

The exercise prices shall be stated in terms of the NASDAQ 100 futures.

A referencing index shall be determined each quarter on the day prior to the expiration of the March Quarterly
futures contract and shall equal the daily settlement price of the nearest expiring NASDAQ 100 Index futures
contract. The chosen referencing index will then be used to determine the strike listing range for all listed
contracts. The index points are rounded to the nearest integer.

At the commencement of trading, the Exchange shall list all exercise prices in a range of 15 percent of the
referencing index above and below the previous day's settlement price of the underlying futures contract that are
integers divisible by 25 without remainder, e.g. 1500, 1525, 1550, etc.

When a contract month becomes the nearest expiring contract month, the Exchange shall add exercise prices at an
interval that is an integer divisible by 5 without remainder in a range of 7.5 percent of the referencing index above
and below the previous day's settlement price of the underlying futures contract.

Thereafter, when a settlement price in the underlying futures contract occurs at, or passes through, any exercise
price, the Exchange shall add, on the next trading day, all eligible exercise prices in the corresponding range.
New options may be listed for trading up to an including the termination of trading.

Exchange Staff, under delegated authority from the Board may modify the provisions governing the establishment
of exercise prices as it deems appropriate.

2. Options not in the March Quarterly Cycle

Exercise prices for options not in the March quarterly cycle listed for trading shall be identical to the exercise
prices that are listed for the March quarterly options on the same underlying futures contract. For example, the
exercise prices listed for the January contract shall be identical to those listed for the March contract.

CHAPTER 358A: Options on E-mini Standard and Poor $ 500 Stock Price Index Futures
358A01.E. Exercise Prices
1. Options in the March Quarterly Cycle
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The exercise prices shall be stated in terms of the E-Mini Standard and Poor's 500 Stock Price Index futures .
contract.

At the commencement of trading, the Exchange shall list all exercise prices that are integers divisible by 25
without remainder, e.g. 1200, 1225, 1250, etc, in a range of 250 index points above and below the previous day's
settlement price of the S&P 500 futures contract. Within a range of 150 index points above and below the
previous day's settlement price of the S&P 500 futures contract, exercise prices that are integers divisible by 10
without remainder shall be added. Within a range of 50 index points above and below the previous day's
settlement price of the S&P 500 futures contract, exercise prices that are mtegers divisible by 5 without remainder
shall be added.

Thereafter, when a daily settlement price in the underlying futures contract occurs at, or passes through, any
exercise price, the Exchange shall list, on the next trading day, all eligible exercise prices in the corresponding
ranges.

Exchange Staff, under delegated authority from the Board may modify the provisions governing the establishment
of exercise prices as it deems appropriate.

2. Options not in the March Quarterly Cycle

Exercise prices for options not in the March quarterly cycle listed for trading shall be identical to the exercise
prices that are listed for the March quarterly options on the same underlying futures contract. For example, the
exercise prices listed for the January contract shall be identical to those listed for the March contract.

CHAPTER 359A: Options on E-mini NASDAQ 100 Index® Futures

359A01.E. Exercise Prices

Applicable for contracts listed through December 2005

The exercise prices shall be stated in terms of the E-Mini Nasdaq 100 Index futures contract. The exercise prices
shall be integers divisible by 10 without remainder, e.g., 2000, 2010, 2020, etc.

At the commencement of trading, the Exchange shall list all exercise prices in a range of 100 index points above
and below the previous day's settlement price of the E-Mini Nasdaq 100 Index futures contract.

Thereafter, when a daily settlement price in the underlying futures contract occurs at, or passes through, any
exercise price, the Exchange shall list on the next trading day all eligible exercise prices in the corresponding
ranges.

Exchange Staff, under delegated authority from the Board may modify the provisions governing the establishment
of exercise prices as it deems appropriate.

Applicable for the January 2006 and subsequently listed contracts

1. Options in the March Quarterly Cycle

The exercise prices shall be stated in terms of the E-Mini Nasdaq 100 Index futures contract.

At the commencement of trading, the Exchange shall list all exercise prices that are integers divisible by 25
without remainder, e.g. 2000, 2025, 2050, etc, in a range of 100 index points above and below the previous day's
settlement price of the E-Mini Nasdaq 100 Index futures contract.

When a contract month becomes the nearest expiring contract month, the Exchange shall add exercise prices at an
interval that is an integer divisible by 5 without remainder in a range of 100 index points above and below the
previous day's settlement price of the underlying futures contract.

Thereafter, when a daily settlement price in the underlying futures contract occurs at, or passes through, any
exercise price, the Exchange shall list, on the next trading day, all eligible exercise prices in the corresponding
ranges.

Exchange Staff, under delegated authority from the Board may modify the provisions governing the establishment
of exercise prices as it deems appropriate.
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2. Options not in the March Quarterly Cycle

Exercise prices for options not in the March quarterly cycle listed for trading shall be i1dentical to the exercise
prices that are listed for the March quarterly options on the same underlying futures contract. For example, the
exercise prices listed for the January contract shall be identical to those listed for the March contract.

CHAPTER 361A: Options on E-Mini Russell 2000 Futures

361A01.E. Exercise Prices

1. Options in the March Quarterly cycle

The exercise prices shall be stated in terms of the E-Mini Russell 2000 Stock Price Index futures contract.

A referencing index shall be determined each quarter on the day prior to the expiration of the March quarterly
futures contract and shall equal the daily settlement price of the nearest expiring E-Mini Russell 2000 Index
futures contract. The chosen referencing index will then be used to determine the strike listing range for all listed
contract months. The index points are rounded down to the nearest integer.

At the commencement of trading for each contract, the Exchange shall list all exercise prices that are integers
divisible by 10 without remainder, e.g. 600, 610, 620, etc, in a range of 30% of the referencing index above and
below the previous day’s settlement price of the underlying futures contract.

The Exchange shall also add exercise prices that are integers divisible by 5 without remainder within in the range
of 15% above and below the previous day’s settlement price of the underlying futures contract. In addition, the
Exchange shall add exercise prices that are integers divisible by 2.5 in a range of 15 index points above and below
the previous day’s settlement price of the underlying futures contract.

Thereafter, when a daily settlement price in the underlying futures contract occurs at, or passes through, any
exercise price, the Exchange shall list, on the next trading day, all eligible exercise prices in the corresponding
ranges.

Exchange Staff, under delegated authority from the Board may modify the provisions governing the establishment
of exercise prices as it deems appropriate.

2. Options Not in the March Quarterly cycle

Exercise prices for options not in the March quarterly cycle listed for trading shall be identical to the exercise
prices that are listed for the March quarterly options on the same underlying futures contract. For example, the
exercise prices listed for the January contract shall be identical to those listed for the March contract.

813. SETTLEMENT PRICE

The settlement price shall be a price consistent with the minimum fluctuations of the commodity. Settlement
prices will be determined at the close of Regular Trading Hours.

Rules A. — E. remain unchanged

F. Settlement prices for the Standard and Poor’s Midcap 400 Stock Price Index futures and the Russell 2000
Stock Price Index futures contract months shall equal the settlement prices for the corresponding contract months
of the E-Mini Standard and Poor’s Midcap 400 Stock Price Index futures and the E-Mini Russell 2000 Stock
Price Index futures

G. For products cleared by the Clearing House on behalf of another exchange, market or Marketplace other
than the Exchange, the settlement price shall be determined according to the rules of such entity. In the case of
inaccuracy or unavailability of a settlement price from the exchange, market or Marketplace, or if such settlement
price would create risk management concerns for the Clearing House, the Clearing House reserves the right to
calculate settlement variation using an alternate price determined by the Clearing House



