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Dear Ladies and Gentlemen:

Is there anything being done by the CFTC to try to rein in the unbridled speculation in
commodities contracts that is truly causing a bubble that is not reflective of actual demand
for these basic products?

My experience and knowledge of markets is extensive and I’'m amazed at this run in
prices. Furthermore, | was appalled at the situation in Haiti and other parts of the world
where people are truly at the margin and will be hungry, cold and dead if these basic
needs are priced beyond their reach because of unbridled speculation unlike anything I've
seen in my fifty years of work.

A reply would be appreciated yet certainly not expected.

Very truly yours



