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Source: Energy Information Administration, U.S. Department of Energy



Thousands of Barrels
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WTI Price Per Barrel
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LONG POSITIONS HELD IN OTC MARKETS

NATURAL GAS MARKET OIL MARKET

Commodity

Commodity Brokers/
Brokers/ Middiemen

Middiemen —

23% Hedgers

_ 10%
Physical Sneculators Speculators

11% 19%

Source: CFTC Special Call Data for June 30th, 2008
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