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Gensler, Gary <GGensler@CFTC.gov>
Chilton, Bart <BChilton@CFTC.gov>; Dunn, Michael <MDunn@CFTC.gov>;
Sommers, Jill <JSommers@CFTC.gov>; O’Malia, Scott
<SO’Malia@CFTC.gov>; PosLimits <PosLimits@CFTC.gov>
re: new regulations

To each member of the CFTC,
the times are interesting. In that vain I am very concerned about the credibility of my government. There are so
many things going on in your town that we, out here in the back of beyond, do not understand. It does makes us
all wonder. Corruption has been with man from time in memorial. There is either more now or better
understanding of it. I can’t say. Somebody said "there is nothing new under the sun".
You have been charged with bringing a bit of integrity to the commodities market. Not an enviably position. You
will not be able to satisfy everyone. Most likely you will satisfy no one. And so it goes.
I believe that each of you know right from wrong. It is my hope that you will do the right thing in regard to the silver
manipulations that have been going on for far to long. You will either be remembered for having done the right
thing or you will be remembered for having been derelict in your duty as regulators and American citizens.
Your names will be on these regulatory decisions for as long as you have descendents. How will your children
and grand children remember you. The regulations you are about to write are going to be written about profusely
over the next few years. Will you all be remembered for being heroic or for selling out?
I am not privy to enough information to be so presumptuous to tell you how the rules should be written. I do read
as much as I can on this particular subject as I am doing what little I can to survive the economic cycles that are in
play. From what I have been able to observe from three decades of study there is a major problem, some have
benefited significantly from the silver manipulation. Many, all over the world have suffered mightily. It’s my opion
that however it goes there will be great suffering yet, because of this manipulation and others.
Ted Butler as you are well aware, I am sure, has made it his life’s work to inform the world that there is a problem
in the silver markets. You are also aware, I am sure, that he has offered up the 1% solution. It is simple and
everyone can understand it. Maybe that would be it’s biggest problem, everyone understanding it.
In any case it gets my vote and your too I pray.
David M

