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Javel,n Discussion Points

Agenda 

o Workflow 

o Critical CFTC Mandates 

o Real Time Acceptance of Cleared OTC Trades 

o Open Access Considerations 

o Anti Competitive Considerations 

o DFA Timing: Implementation and Schedule 
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Workflow Diagram: Futures Model
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Cleared OTC Trades

Real Time Acceptance: Futures Model 

o Trade Integrity 

o Consistent with CFTC 

o Consistent with SEF Core Principle #7 and OCM Core Principle #11 

o Industry Support: SOMA, MFA / Buy Side, Precedence Set in other cleared markets 

o Recommendation 
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Dodd Frank Act Timing

lffiplementation and Schedule 

o Clearing (CCP) 

o Execution (SEF) 

o Swap Data Repositories (SDR) 

DFA COMPUANCE Mthl Mth2 MthJ Mth4 Mth5 Mth6 Mthl MthB Mth9 Mthl0 Mthll Mth12 MthH Mth14 IMth15 

Clearing +'lSOdays"­ , 

Execution , ~+60days Exet: ta3 =_" da','S-
Swap Data Repository 
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+.120 days SDR Total =36'D da'(S 
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