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Pursuant to the Federal Register notice of July 21, 2006, thc American Cotton Shippers
Association (ACSA) supports and associatcs itself with the comments submitted by the National
Grain and Feed Association in support of greater transparency in the Commitments of Traders
Rcport to the performance of the ovcerall futurcs marketplacc for agricultural commoditics.

Interest of ACSA
ACSA was founded in 1924 and is composed of primary buyers, mill scrvice agents,
merchants, shippers, exporters and importcrs of raw cotton who arc members of four federated
associations located in scventeen states throughout the cotton belt:

Atlantic Cotton Association (AL, FL, GA, NC, SC, & VA)
Southern Cotton Association (AR, LA, MS, MO, & TN)
Texas Cotton Association (KS, OK & TX)

Western Cotton Shippers Association (AZ, CA, & NM)

ACSA mcmber firms handle a substantial portion of the U.S. cotton sold in the domestic
market as well as the bulk of the tradc in the export markcet. The 2005-06 record crop of 24
million bales will be utilized in part by our domestic mills, who will consume 5.6 million balcs,
whilc 16.8 million bales will be shipped to forcign mills. Becausc of their involvement in the
purchase, storage, salc. and shipment of cotton, ACSA members, along with their producer and
mill customers, arc significant uscrs of the New York Board of Trade’s (NYBOT) No. 2 Futurcs
and Options Contracts to hedge their spot and forward salcs and purchascs. Thercfore, they arc
vitally intercsted in maintaining an orderly futurcs market cnvironment and their intcrest is
manifCst in expressing the need for more clarity in the reporting of “non-traditional commercial”
positions.
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' Fed. Reg., Vol. 71. No. 119. at pages 35627-35632.
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