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secretary 

From: Howard Caplan [hacaplan@bellsouth.net] 

Sent: Thursday, August 17,2006 8:39 AM 

To : secretary 

Subject: COT Report 

Dear Sir or Madame: 

As an individual trader, I rely heavily on the COT report to assist me in making market 
decisions. 

I am therefore deeply concerned that the CFTC would even consider discontinuing such a 
popular and insightful service. Your own site shows close to 500,000 users last year. The 
report has been the subject of over 40 University studies and two best selling books. 

While the report may need modification, the number and size of exemptions granted by the 
Commission would seem to demand more transparency, not less. In general, any changes 
should not result in discontinuing, suspending or delaying, the Commitments' report, and the 
Commission should take precautions to implement report changes in such a way as to 
maintain continuity with historical data. Absent historical reference, the report becomes nearly 
unintelligible. 

PLEASE ALSO CORRECT THE HEDGER DATA 

Under the Commission's rules a hedge fund buying futures contracts is listed as a speculator 
and is subject to position limits. However, if the same hedge fund acts through an intermediary 
swap dealer, it can operate without position limits, and the position is categorized as a 
Commercial under the guise that the swap dealer is now a "bona fide hedger." If the 
Commission cannot see that this is the same speculative money, then I would prefer to see it 
listed under a separate category and reserve the hedger category for traditional hedgers. 

I urge you to continue publishing the reports. They are a valuable tool for investors throughout 
the world. 

Thank you for keeping our markets transparent with full disclosure to the public. 

Sincerely, 

Howard A. Caplan 

Howard A. Caplan, Attorney, P.A. 
6260 Dupont Station Court, Suite C 
Jacksonville, FL 3221 7 
voice 9041256-3333 
fax 9041256-0051 
HACaplan@bellsouth.net 
www. howardcaplanIaw.com 
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This email is intended for the use of the addressee only and may contain privileged, 
confidential, or proprietary information that is exempt from disclosure under the law. If you 
have received this message in error, please inform us promptly by reply email and then delete 
this message and destroy any printed copy. Any use, dissemination, or copying of this 
communication is strictly prohibited unless you the addressee or the addressee's agent. 
Thank you. 
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secretary 

From: Philip Murray [pleem@cox.net] 

Sent: Thursday, August 17,2006 3:01 PM 

To: secretary 

Subject: COT Reports 

August 17,2006 

Philip Murray 
7441 W. Lake Mead Blvd. 
# I  17 
Las Vegas, NV 891 28 

Eileen Donovan 
Acting Secretary 
CFTC 
3 Lafayette Center 
1125 21st NW 
Washington, DC 20581 

Re: COT Reports 

Dear Ms. Donovan, 

Listed below are my responses to your questions regarding the COT Reports. I hope they continue and that you 
do not cancel them. 

1: a)lt's good to know what the commercials are doing since they are a large % of the market. Typically you don't 
want to trade against them. 

b)l use non-commercial and non-reportable positions as and indication of what the mis-informed and highly 
volatile traders are doing. 

c)Same as b). They can flip on a dime since they're momentum traders and are very likely to be wrong at major 
market turns. 
2:Yes. I can't address everyone but I do know some financial services repackage your data after analysis for re- 
sale to be used for investment decisions. 
3:Absolutely. Who-ever uses them has a distinct advantage. 
4:Y ES. 
5: It doesn't matter to me at the moment but may in the future. The bottom line is 'knowledge is power'. Any more 
useful information would be helpful. 
6:So what. They know what I'm doing as a small trader. Can't I know what they're doing? Aren't markets 
supposed to be transparent? If you lose transparency, you lose liquidity and people will be driven to other 
vehicles. 
7: a)l don't have enough knowledge to answer that. Sorry but I don't really see why it's a concern. The markets 
should be transparent. 

b)l suppose this may be possible but then they would see they're rivals response as well. 
c)llm not worried about it to begin with. Only someone that does want an unfair advantage would. My response 

to that would be telling them to stop whining and stop trying to manipulate the reporting methods to benefit 
themselves. 
8:lf finer distinctions for all products become a logistical nightmare then only a four options exist to me. First-use 
judgment to implement only where it makes sense. Second-charge for the service or additional service reports. 
Third-change nothing and remain with the status quo. Fourth and least desirable option is drop the reporting(1 
hope this doesn't happen). 
9:Create a swap dealer category for commercials financial products. 
10:No. Timely information is a necessity.lf they did change for whatever reason, I would like to know about as 
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soon as possible. If the heart of the matter is budgetary then start assessing a reasonable fee for the additional 
information. If reasonable I would have no problem paying it. Better yet obtain bids from three private institutions 
to conglomerate and disseminate this data. 
1 I :Compliance is always expensive. Yes it would be a burden. I can't answer this because I've never had to 
comply and am not aware of the expense involved. The issue should not be transparency but budgetary. 

In conclusion I do want the COT reports to continue minimally on a weekly basis in their current form. Further 
distinctions need to be analyzed to their cost verse benefit for the public at large. Not a small group of powerful 
traders. If additional cost are incurred you may consider passing these cost on to the public as an expense for the 
additional regulatory requirements, not the standard reports. Transparency and timeliness are key principles in 
maintaining liquid efficient markets. 

Sincerely, 

Phil Murray 
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secretary 

From: chris bondy [chrisb@gracefg.com] 
Sent: Thursday, August 17,2006 3.1 1 PM 

To: secretary 
Subject: COT Report 

As an individual trader, I rely heavily on the COT report to assist me in making market decisions. 

I am therefore deeply concerned that the CFTC would even consider discontinuing such a popular and 
insightful service. Your own site shows close to 500,000 users last year. The report has been the subject 
of over 40 University studies and two best selling books. 

While the report may need modification, the number and size of exemptions granted by the Commission 
would seem to demand more transparency, not less. In general, any changes should not result in 
discontinuing, suspending or delaying, the Commitments' report, and the Commission should take 
precautions to implement report changes in such a way as to maintain continuity with historical data. 
Absent historical reference, the report becomes nearly unintelligible. 

PLEASE ALSO CORRECT THE HEDGER DATA 

Under the Commission's rules a hedge fund buying futures contracts is listed as a speculator and is 
subject to position limits. However, if the same hedge fund acts through an intermediary swap dealer, it 
can operate without position limits, and the position is categorized as a Commercial under the guise that 
the swap dealer is now a "bona fide hedger." If the Commission cannot see that this is the same 
speculative money, then I would prefer to see it listed under a separate category and reserve the hedger 
category for traditional hedgers. 

I urge you to continue publishing the reports. They are a valuable tool for investors throughout the 
world. 

Thank you for keeping our markets transparent with full disclosure to the public. 
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secretary 

From: Brian Fielder [fielderbrian@yahoo.com] 

Sent: Thursday, August 17,2006 4:31 PM 

To : secretary 

Subject: COT Report 

As an individual trader, I rely heavily on the COT report to assist me in making market decisions. 

I am therefore deeply concerned that the CFTC would even consider discontinuing such a popular and insightful 
service. Your own site shows close to 500,000 users last year. The report has been the subject of over 40 
University studies and two best selling books. 

While the report may need modification, the number and size of exemptions granted by the Commission would 
seem to demand more transparency, not less. In general, any changes should not result in discontinuing, 
suspending or delaying, the Commitments' report, and the Commission should take precautions to implement 
report changes in such a way as to maintain continuity with historical data. Absent historical reference, the report 
becomes nearly unintelligible. 

PLEASE ALSO CORRECT THE HEDGER DATA 

Under the Commission's rules a hedge fund buying futures contracts is listed as a speculator and is subject to 
position limits. However, if the same hedge fund acts through an intermediary swap dealer, it can operate without 
position limits, and the position is categorized as a Commercial under the guise that the swap dealer is now a 
"bona fide hedger." If the Commission cannot see that this is the same speculative money, then I would prefer to 
see it listed under a separate category and reserve the hedger category for traditional hedgers. 

I urge you to continue publishing the reports. They are a valuable tool for investors throughout the world. 

Thank you for keeping our markets transparent with full disclosure to the public. 

Brian Fielder 
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secretary 

From: joeig@optonline.net 

Sent: Thursday, August 17,2006 1.05 PM 

To : secretary 

Subject: COT Report 

As an individual trader, I rely heavily on the COT report to assist me in making market decisions. 

I am therefore deeply concerned that the CFTC would even consider discontinuing such a popular and 
insightful service. Your own site shows close to 500,000 users last year. The report has been the subject 
of over 40 University studies and two best selling books. 

While the report may need modification, the number and size of exemptions granted by the Commission 
would seem to demand more transparency, not less. In general, any changes should not result in 
discontinuing, suspending or delaying, the Commitments' report, and the Commission should take 
precautions to implement report changes in such a way as to maintain continuity with historical data. 
Absent historical reference, the report becomes nearly unintelligible. 

PLEASE ALSO CORRECT THE HEDGER DATA 

Under the Commission's rules a hedge fund buying futures contracts is listed as a speculator and is 
subject to position limits. However, if the same hedge fund acts through an intermediary swap dealer, it 
can operate without position limits, and the position is categorized as a Commercial under the guise that 
the swap. dealer is now a "bona fide hedger." If the Commission cannot see that this is the same 
speculative money, then I would prefer to see it listed under a separate category and reserve the hedger 
category for traditional hedgers. 

I urge you to continue publishing the reports. They are a valuable tool for investors throughout the 
world. 

Thank you for keeping our markets transparent with full disclosure to the public. 
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secretary 
-- -- 

From: Daniel Lalli [daniel.lalli@kabsi.at] 

Sent: Thursday, August 17,2006 8.1 1 AM 

To: secretary 

Subject: COT Report 

As an individual trader, I rely heavily on the COT report to assist me in making market decisions. 

I am therefore deeply concerned that the CFTC would even consider discontinuing such a popular and insightful 
service. Your own site shows close to 500,000 users last year. The report has been the subject of over 40 
University studies and two best selling books. 

While the report may need modification, the number and size of exemptions granted by the Commission would 
seem to demand more transparency, not less. In general, any changes should not result in discontinuing, 
suspending or delaying, the Commitments' report, and the Commission should take precautions to implement 
report changes in such a way as to maintain continuity with historical data. Absent historical reference, the report 
becomes nearly unintelligible. 

PLEASE ALSO CORRECT THE HEDGER DATA 

Under the Commission's rules a hedge fund buying futures contracts is listed as a speculator and is subject to 
position limits. However, if the same hedge fund acts through an intermediary swap dealer, it can operate without 
position limits, and the position is categorized as a Commercial under the guise that the swap dealer is now a 
"bona fide hedger." If the Commission cannot see that this is the same speculative money, then I would prefer to 
see it listed under a separate category and reserve the hedger category for traditional hedgers. 

I urge you to continue publishing the reports. They are a valuable tool for investors throughout the world. 

Thank you for keeping our markets transparent with full disclosure to the public. 
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secretary 

From: Heitman, Donald H. 

Sent: Thursday, August 17,2006 8:53 AM 

To : secretary 

Subject: FW: COT Reports 

From: Ilikn8tur@aol.com [mailto:Ilikn8tur@aoI.com] 
Sent: Wednesday, August 16, 2006 2:19 PM 
To: Heitman, Donald H. 
Subject: COT Reports 

Please klnaw that I aw coweraed a bout  the possibility of the cessatioa of   ow wit meats 
of~raders q o v t s .  qovemruenk is daagevowly Losiq tvafispareficy, afid we need t o  
pvesevve flow of ififormation. t o  the i f i ves t iq  public. 



secretarv 

From: 
Sent: 
To: 
Subject: 

Robert Conrad [r.conrad@boursornail.corn] 
Thursday, August 17,2006 9:04 AM 
secretary 
COT reports 

As a private investor, 
I answer to your project to stop COT reports ; 
my feeling is that it would be a new advantage 
given to big operators. 

the markets on the contrary, have a real need for transparency, to keep their credibility, 
more and more often called in question, 
and to survive in the long term, in a corrupted system and 
end of breath . 

Respectfully 

Toute la bourse en direct sur http://www.boursorama.com 

Boursorama en temps reel par telephone au 0892 69 24 24 

Le membre exp6diteur est enti6rement responsable du contenu du message qui vous est 
envoy&, de sorte que la responsabilit6 de BOURSORAMA - qui nlexerce pas de contr61e 
sur le contenu - ne peut en aucun cas Etre recherchge. Le pr6sent message n16mane pas 
de Boursorama ou de llun de ses collaborateurs ou salarigs. En consgquence, il ne peut en 
aucun cas Etre consid6r6 comme une communication provenant de 
BOURSORAMA . 
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secretary 

From: Dgknox7674@aoI.com 

Sent: Thursday, August 17,2006 12:30 AM 

To: secretary 

Subject: COT Report 

Dear Sir. 

I was quite disturbed to hear that there is consideration to do away with the COT reports. I think it is important 
that this data continue to be published. In fact, this data should be available on a daily basis. Like the M3 report 
which has been discontinued, this has the flavor of government trying to hide information from the public, rather 
than performing what should be the governments duty to all its citizens in making this ionformation readily 
available. I would hope that you would see the value of expanding the information available by reporting more 
frequently, on a daily basis. Thank you. 

David G Knox 
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secretary 

From: Rusty Hunt [rustyhunt@ureach.com] 

Sent: Thursday, August 17,2006 1.06 AM 

To: secretary 

Subject: COT Report 

As an individual trader, I rely heavily on the COT report to assist me in making market decisions. 

I am therefore deeply concerned that the CFTC would even consider discontinuing such a popular and 
insightful service. Your own site shows close to 500,000 users last year. The report has been the subject 
of over 40 University studies and two best selling books. 

While the report may need modification, the number and size of exemptions granted by the Commission 
would seem to demand more transparency, not less. In general, any changes should not result in 
discontinuing, suspending or delaying, the Commitments' report, and the Commission should take 
precautions to implement report changes in such a way as to maintain continuity with historical data. 
Absent historical reference, the report becomes nearly unintelligible. 

PLEASE ALSO CORRECT THE HEDGER DATA 

Under the Commission's rules a hedge fimd buying futures contracts is listed as a speculator and is 
subject to position limits. However, if the same hedge fund acts through an intermediary swap dealer, it 
can operate without position limits, and the position is categorized as a Commercial under the guise that 
the swap dealer is now a "bona fide hedger." If the Commission cannot see that this is the same 
speculative money, then I would prefer to see it listed under a separate category and reserve the hedger 
category for traditional hedgers. 

I urge you to continue publishing the reports. They are a valuable tool for investors throughout the 
world. 

Thank you for keeping our markets transparent with h l l  disclosure to the public. 



secretarv 

. From: 
Sent: 
To: 
Subject: 

Kevin & Marilyn Tuck [tuckk@bigfoot.com] 
Thursday, August 17,2006 6:28 AM 
secretary 
COT Report 

As an individual trader, I rely heavily on the COT report to assist me in making market 
decisions. 

I am therefore deeply concerned that the CFTC would even consider discontinuing such a 
popular and insightful service. Your own site shows close to 500 ,000  users last year. The 
report has been the subject of over 40  University studies and two best selling books. 

While the report may need modification, the number and size of exemptions granted by the 
Commission would seem to demand more transparency, not less. In general, any changes 
should not result in discontinuing, suspending or delaying, the Commitments' report, and 
the Commission should take precautions to implement report changes in such a way as to 
maintain continuity with historical data. Absent historical reference, the report becomes 
nearly unintelligible. 

PLEASE ALSO CORRECT THE HEDGER DATA 

Under the Commissionls rules a hedge fund buying futures contracts is listed as a 
speculator and is subject to position limits. However, if the same hedge fund acts through 
an intermediary swap dealer, it can operate without position limits, and the position is 
categorized as a Commercial under the guise that the swap dealer is now a "bona fide 
hedger." If the Commission cannot see that this is the same speculative money, then I 
would prefer to see it listed under a separate category and reserve the hedger category 
for traditional hedgers. 

I urge you to continue publishing the reports. They are a valuable tool for investors 
throughout the world. 

Thank you for keeping our markets transparent with full disclosure to the public. 

Kevin Tuck 
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secretary 
-- 

From: Freddie Rick [Freddie@BetterTrades.com] 

Sent: Thursday, August 17,2006 7:31 AM 

To: secretary 

Subject: COT Report 

As an individual trader, I rely heavily on the COT report to assist me in making market decisions. 

I am therefore deeply concerned that the CFTC would even consider discontinuing such a popular and 
insightful service. Your own site shows close to 500,000 users last year. The report has been the subject 
of over 40 University studies and two best selling books. 

While the report may need modification, the number and size of exemptions granted by the Commission 
would seem to demand more transparency, not less. In general, any changes should not result in 
discontinuing, suspending or delaying, the Commitments' report, and the Commission should take 
precautions to implement report changes in such a way as to maintain continuity with historical data. 
Absent historical reference, the report becomes nearly unintelligible. 

PLEASE ALSO CORRECT THE HEDGER DATA 

Under the Commission's rules a hedge fund buying futures contracts is listed as a speculator and is 
subject to position limits. However, if the same hedge fund acts through an intermediary swap dealer, it 
can operate without position limits, and the position is categorized as a Commercial under the guise that 
the swap dealer is now a "bona fide hedger." If the Commission cannot see that this is the same 
speculative money, then I would prefer to see it listed under a separate category and reserve the hedger 
category for traditional hedgers. 

I urge you to continue publishing the reports. They are a valuable tool for investors throughout the 
world. 

Thank you for keeping our markets transparent with full disclosure to the public. 
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secretary 
- -- - 

From: Thom Wolfsen [twolfsen@cox.net] 

Sent: Thursday, August 17,2006 8:28 PM 

To: secretary 

Subject: COT Report 

As an individual trader, I rely heavily on the COT report to assist me in making market decisions. 

I am therefore deeply concerned that the CFTC would even consider discontinuing such a.popular and insightful 
service. Your own site shows close to 500,000 users last year. The report has been the subject of over 40 
University studies and two best selling books. 

While the report may need modification, the number and size of exemptions granted by the Commission would 
seem to demand more transparency, not less. In general, any changes should not result in discontinuing, 
suspending or delaying, the Commitments' report, and the Commission should take precautions to implement 
report changes in such a way as to maintain continuity with historical data. Absent historical reference, the report 
becomes nearly unintelligible. 

PLEASE ALSO CORRECT THE HEDGER DATA 

Under the Commission's rules a hedge fund buying futures contracts is listed as a speculator and is subject to 
position limits. However, if the same hedge fund acts through an intermediary swap dealer, it can operate without 
position limits, and the position is categorized as a Commercial under the guise that the swap dealer is now a 
"bona fide hedger." If the Commission cannot see that this is the same speculative money, then I would prefer to 
see it listed under a separate category and reserve the hedger category for traditional hedgers. 

I urge you to continue publishing the reports. They are a valuable tool for investors throughout the world. 

Thank you for keeping our markets transparent with full disclosure to the public. 

Respectfully, 

Thom Wolfsen 

Rancho Santa Margarita, CA 



secretarv 

From: 
Sent: 
To : 
Subject: 

Rosie and Don [dsalonen@tbaytel.net] 
Thursday, August 17,2006 7:50 PM 
secretary 
COT Report 

As an individual trader, I rely heavily on the COT report to assist me in making market 
decisions. 

I am therefore deeply concerned that the CFTC would even consider discontinuing such a 
popular and insightful service. Your own site shows close to 500,000 users last year. The 
report has been the subject of over 40 University studies and two best selling books. 

While the report may need modification, the number and size of exemptions granted by the 
Commission would seem to demand more transparency, not less. In general, any changes 
should not result in discontinuing, suspending or delaying, the Commitments1 report, and 
the Commission should take precautions to implement report changes in such a way as to 
maintain continuity with historical data. Absent historical reference, the report becomes 
nearly unintelligible. 

PLEASE ALSO CORRECT THE HEDGER DATA 

Under the Commissionls rules a hedge fund buying futures contracts is listed as a 
speculator and is subject to position limits. However, if the same hedge fund acts through 
an intermediary swap dealer, it can operate without position limits, and the position is 
categorized as a Commercial under the guise that the swap dealer is now a "bona fide 
hedger." If the Commission cannot see that this is the same speculative money, then I 
would prefer to see it listed under a separate category and reserve the hedger category 
for traditional hedgers. 

I urge you to continue publishing the reports. They are a valuable tool for investors 
throughout the world. 

Thank you for keeping our markets transparent with full disclosure to the public. 



secretary 

From: Robert [roberp779@yahoo.com] 
Sent: Thursday, August 17,2006 7:43 PM 
To: secretary 
Subject: COT report 

PLEASE KEEP THE COT REPORT COMING. YOU SHOULD REPORT MORE, NOT L E S S .  

R o b e r t  P o l s k y  
S h o w  L o w ,  A r i z o n a  
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secretary 
-- - ---- 

From: Calvin A. Gulley, Jr. [cgulleyjr@austin.rr.com] 

Sent: Thursday, August 17, 2006 7:38 PM 

To : secretary 
Subject: COT Report 

As an individual trader, I rely heavily on the COT report to assist me in making market decisions. 

I am therefore deeply concerned that the CFTC would even consider discontinuing such a popular and 
insightful service. Your own site shows close to 500,000 users last year. The report has been the subject 
of over 40 University studies and two best selling books. 

While the report may need modification, the number and size of exemptions granted by the Commission 
would seem to demand more transparency, not less. In general, any changes should not result in 
discontinuing, suspending or delaying, the Commitments' report, and the Commission should take 
precautions to implement report changes in such a way as to maintain continuity with historical data. 
Absent historical reference, the report becomes nearly unintelligible. 

PLEASE ALSO CORRECT THE HEDGER DATA 

Under the Commission's rules a hedge fund buying futures contracts is listed as a speculator and is 
subject to position limits. However, if the same hedge fund acts through an intermediary swap dealer, it 
can operate without position limits, and the position is categorized as a Commercial under the guise that 
the swap dealer is now a "bona fide hedger." If the Commission cannot see that this is the same 
speculative money, then I would prefer to see it listed under a separate category and reserve the hedger 
category for traditional hedgers. 

I urge you to continue publishing the reports. They are a valuable tool for investors throughout the 
world. 

Thank you for keeping our markets transparent with full disclosure to the public. 
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secretary 
- - 

From: Richard [richnik@cox.net] 

Sent: Thursday, August 17,2006 6:29 PM 

To: secretary 

Subject: COT Report 

As an individual trader, I rely heavily on the COT report to assist me in making market decisions. 

I am therefore deeply concerned that the CFTC would even consider discontinuing such a popular and insightful 
service. Your own site shows close to 500,000 users last year. The report has been the subject of over 40 
University studies and two best selling books. 

While the report may need modification, the number and size of exemptions granted by the Commission would 
seem to demand more transparency, not less. In general, any changes should not result in discontinuing, 
suspending or delaying, the Commitments' report, and the Commission should take precautions to implement 
report changes in such a way as to maintain continuity with historical data. Absent historical reference, the report 
becomes nearly unintelligible. 

PLEASE ALSO CORRECT THE HEDGER DATA 

Under the Commission's rules a hedge fund buying futures contracts is listed as a speculator and is subject to 
position limits. However, if the same hedge fund acts through an intermediary swap dealer, it can operate without 
position limits, and the position is categorized as a Commercial under the guise that the swap dealer is now a 
"bona fide hedger." If the Commission cannot see that this is the same speculative money, then I would prefer to 
see it listed under a separate category and reserve the hedger category for traditional hedgers. 

I urge you to continue publishing the reports. They are a valuable tool for investors throughout the world. 

Thank you for keeping our markets transparent with full disclosure to the public. 
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secretary 

From: Eric E. Seltzer [eseltzer@genesisft.com] 

Sent: Thursday, August 17,2006 6:14 PM 

To : secretary 

Subject: COT Report 

As an individual trader, I rely heavily on the COT report to assist me in making market 
decisions. 

I am therefore deeply concerned that the CFTC would even consider discontinuing such a 
popular and insightful service. Your own site shows close to 500,000 users last year. The 
report has been the subject of over 40 University studies and two best selling books. 

While the report may need modification, the number and size of exemptions granted by the 
Commission would seem to demand more transparency, not less. In general, any changes 
should not result in discontinuing, suspending or delaying, the Commitments' report, and the 
Commission should take precautions to implement report changes in such a way as to 
maintain continuity with historical data. Absent historical reference, the report becomes nearly 
unintelligible. 

PLEASE ALSO CORRECT THE HEDGER DATA 

Under the Commission's rules a hedge fund buying futures contracts is listed as a speculator 
and is subject to position limits. However, if the same hedge fund acts through an intermediary 
swap dealer, it can operate without position limits, and the position is categorized as a 
Commercial under the guise that the swap dealer is now a "bona fide hedger." If the 
Commission cannot see that this is the same speculative money, then I would prefer to see it 
listed under a separate category and reserve the hedger category for traditional hedgers. 

I urge you to continue publishing the reports. They are a valuable tool for investors throughout 
the world. 

Thank you for keeping our markets transparent with full disclosure to the public. 
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secretary 

From: Lynn Meyer [lynn.meyer@trgcc.com] 

Sent: Thursday, August 17,2006 5:45 PM 

To: secretary 

Subject: COT Report 

As an individual trader, I rely heavily on the COT report to assist me in making market decisions. 

In response to your request for comments about the COT report, I am deeply concerned that the CFTC would 
even consider discontinuing such a popular and insightful service. Your own site shows close to 500,000 users 
last year. The report has been the subject of over 40 university studies and two best selling books. 

While the report may need modification, the number and size of exemptions granted by the commission would 
seem to demand more transparency, not less. In general, any changes should not result in discontinuing, 
suspending or delaying the Commitments' report, and the commission should take precautions to implement 
report changes in such a way as to maintain continuity with historical data. Absent historical reference the report 
becomes nearly unintelligible., 

PLEASE ALSO CORRECT THE HEDGER DATA 

Under the commission's rules a hedge fund buying futures contracts is listed as a speculator and is subject to 
position limits. However, if the same hedge fund acts through an intermediary swap dealer, it can operate without 
position limits, and the position is categorized as a Commercial under the guise that a swap dealer is now a "bona 
fide hedger." If the commission cannot see that this is not the same speculative money, then I would prefer to see 
it listed under a separate category and reserve the hedger category for traditional hedgers. 

I urge you to continue publishing the reports. They are a valuable tool for investors! 
Thank you for keeping our markets transparent with full disclosure to the public. 

Sincerely, 
Lynn Meyer 
The Ross Grow 
lynn.meyer@jrgcc.com 
PH: 785.784.3884 
Fax: 785.784.9924 
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secretary 

From: Doug Stokes [doug.stokes@sympatico.ca] 

Sent: Thursday, August 17,2006 9:26 PM 

To : secretary 

Subject: COT Report 

As an individual trader, I rely heavily on the COT report to assist me in making market decisions. 

I am therefore deeply concerned that the CFTC would even consider discontinuing such a popular and insightful 
service. Your own site shows close to 500,000 users last year. The report has been the subject of over 40 
University studies and two best selling books. 

While the report may need modification, the number and size of exemptions granted by the Commission would 
seem to demand more transparency, not less. In general, any changes should not result in discontinuing, 
suspending or delaying, the Commitments' report, and the Commission should take precautions to implement 
report changes in such a way as to maintain continuity with historical data. Absent historical reference, the report 
becomes nearly unintelligible. 

PLEASE ALSO CORRECT THE HEDGER DATA 

Under the Commission's rules a hedge fund buying futures contracts is listed as a speculator and is subject to 
position limits. However, if the same hedge fund acts through an intermediary swap dealer, it can operate without 
position limits, and the position is categorized as a Commercial under the guise that the swap dealer is now a 
"bona fide hedger." If the Commission cannot see that this is the same speculative money, then I would prefer to 
see it listed under a separate category and reserve the hedger category for traditional hedgers. 

I urge you to continue publishing the reports. They are a valuable tool for investors throughout the world. 

Thank you for keeping our markets transparent with full disclosure to the public. 

No virus found in this outgoing message. 
Checked by AVG Free Edition. 
Version: 7.1.405 I Virus Database: 268.1 1.21422 - Release Date: 8/17/2006 



secretarv 

From: 
Sent: 
To: 
Subject: 

davidy lamaiii [davidyn@web.de] 
Thursday, August 17,2006 10:48 PM 
secretary 
COT reports 

In response to your request for comments, I am deeply concerned that the CFTC would 
consider discontinuing such a popular and insightful report. While the report may need 
modification, the number and size of exemptions granted by the Commission would seem to 
demand more transparency, not less. Certainly true hedgers should have their own category. 
In general, any modification must avoid discontinuing, suspending, or delaying the 
Commitments reporting. And the Commission should take precautions to implement report 
changes in such a way as to maintain continuity with historical data. Finally, I would 
request that if the Commission should decide to make changes that could negatively affect 
the continuation, continuity, or promptness of the COT report, that it submit such 
proposed changes for further specific public comment. 

Your sincersley 

David Nejadi 
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