
 

 

 
 
 
 

UNITED STATES OF AMERICA 
Before the 

COMMODITY FUTURES TRADING COMMISSION 
 
 

___________________________________ 
 
In the Matter of the Application 
of KalshiEX LLC for 
Designation as a Contract Market 
___________________________________ 
 
 

ORDER OF DESIGNATION 
 

 KalshiEX LLC (“Kalshi”) has submitted to the Commodity Futures Trading Commission 

(“Commission”), pursuant to Section 5(a) of the Commodity Exchange Act (“Act”), 7 U.S.C. § 

7(a), and Commission Regulation 38.3(a), 17 C.F.R. § 38.3(a), an application for designation as 

a contract market, which includes submissions dated December 30, 2019 through September 17, 

2020.  Having reviewed Kalshi’s application, the Commission makes the following findings and 

rulings: 

 WHEREAS Commission staff reviewed Kalshi’s application for designation as a contract 

market, including Kalshi’s rules, and conducted a technical evaluation of Kalshi’s operational 

capabilities to evaluate whether Kalshi was in compliance with the core principles and 

corresponding regulations in accordance with Section 5(d) of the Act, 7 U.S.C 7(d)(1). 

 WHEREAS based on its review, staff concludes that Kalshi’s application, including all 

amendments thereto and representations made by Kalshi, demonstrates compliance with the 

applicable requirements of the Act and the Commission’s regulations for designation as a 

contract market. 




