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Approved Trade Source System previously approved by the Clearing House for such 

purpose. 

A SwapClear Clearing Member that elects to provide notices or reports to the 

Clearing House through any Approved Trade Source System specifying which 

SwapClear Contracts should be compressed, have been compressed or any other 

information in relation to compressions, or to receive any notices or reports from the 

Clearing House in connection with compressions via an Approved Trade Source 

System acknowledges and agrees that (i) the Clearing House makes no warranty (and 

will accept no liability) as to the effectiveness, efficiency, performance or any other 

aspect of the services provided by any Approved Trade Source System or the 

timeliness or otherwise of the delivery of any compression-related details by that 

Approved Trade Source System to the Clearing House of the SwapClear Clearing 

Member, (ii) the Clearing House will process and use any compression-related 

information provided to it via an Approved Trade Source System on an “as is” basis 

(with no obligation to verify any details), (iii) the Clearing House accepts no liability 

for any error within or corruption of any data sent by an Approved Trade Source 

System to the Clearing House or to the SwapClear Clearing Member or any delay in 

or failure of the transmission of such data to the Clearing House or the SwapClear 

Clearing Member. In the event that the Clearing House terminates, registers or 

otherwise effects an action in connection with a compression relating to any 

SwapClear Contract on the basis of incorrect or corrupted data sent to it by an 

Approved Trade Source System, the SwapClear Clearing Member concerned shall be 

bound by the results of such actions. Such matters form part of the relationship 

between the SwapClear Clearing Member and the relevant Approved Trade Source 

System. Notwithstanding anything in this Section 1.16 of the Procedures, the Clearing 

House records in relation to any compression and the status of any SwapClear 

Contract prior to, during or following a compression run shall be the definitive record 

in connection therewith and shall prevail over any such records maintained by any 

Approved Trade Source System. 

Any request for the Clearing House to approve an Approved Trade Source System for 

the purposes of this Section 1.16 must be made in writing and using the Clearing 

House’s standard documentation. Through making a request, an SCM is deemed to 

represent and warrant that the individual making the request is appropriately 

authorized to do so. 

Following the compression process described above and as further set out in 

Regulation 56, the applicable SwapClear Clearing Member shall promptly notify the 

Clearing House if it believes that any errors have occurred in the compression process 

or if its books and records do not reconcile with those of the Clearing House in 

respect of the compressed SwapClear Contracts as notified to the SwapClear Clearing 

Member by the Clearing House. 

1.17 Duo Compression 

 Subject to completion of the Clearing House’s standard form documentation and in

  response to a request from two SwapClear Clearing Members, the Clearing House

  may identify compression opportunities for those SwapClear Clearing Members. 

 SwapClear Clearing Members should contact 

 swapclear.clientservices@lchclearnet.com for further information. 

mailto:swapclear.clientservices@lchclearnet.com

