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NASDAQ Futures—Rules

DEFINITIONS
Chapter I Definitions and Governance of the Exchange
Section 1 Definitions

*****

Non-Clearing Futures Participant. The term "Non-Clearing Futures Participant" means a Futures Participant that is not a Clearing Futures Participant.

Option. The term "Option" means any Option from time to time traded subject to the Rules of the Exchange and issued or subject to issuance by the Clearing Corporation pursuant to the Rules of the Clearing Corporation, to buy or sell any Future.

Off-Exchange Reporting Broker. The term "Off-Exchange Reporting Broker" shall mean an Authorized Customer who has received authorization from the Exchange as provided in Chapter V, Section 4(m).  

Open Session.  Trading days and hours for each contract on the NFX platform will be Sunday – Friday, 7:00 PM EPT – 6:00 PM EPT.  

Option. The term "Option" means any Option from time to time traded subject to the Rules of the Exchange and issued or subject to issuance by the Clearing Corporation pursuant to the Rules of the Clearing Corporation, to buy or sell any Future.

Order. The term "Order" means any bid or offer. An Order may be a Market Order, Limit Order, Market-to-Limit Order, Stop Order, Stop Limit Order, Iceberg Order, TAS Order, Combination Order or Implied Order. Each Order may include one of the following time conditions: Day; Good till Canceled (GTC); Good till Dated (GTD); Fill or Kill (FOK) and Immediate or Cancel (IOC), except Market Orders which may be FOK or IOC, Implied Orders which may not be FOK or IOC. These Orders shall have the respective meanings set forth in Chapter IV, Section 4, as well as any other types of Orders that may be approved by the Exchange from time to time.

*****
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*****

Trading Days and Hours
[bookmark: _GoBack]Unless otherwise specified by the Exchange, regular Exchange trading days and hours for each contract during the Open Session, other than on the last trading day for the contract, will be Sunday - Friday, 7:00 PM EPT - 56:00 PM EPT, with a twoone hour break each day beginning at 56:00 PM EPT. Thus, the Monday trading session begins at 7:00 PM EPT on Sunday and ends at 56:00 PM EPT on Monday. Tuesday through Friday, each trading session begins at 7:00 PM EPT on the previous day and ends at 56:00 PM EPT. The last trading day for the contract terminates at the time specified in the rules specific to each contract. The "trade date" in respect of any confirmed trade will be the day on which the transaction occurred, except that the trade date in respect of confirmed trades that are effected in trading sessions beginning on one calendar day and ending on a subsequent calendar day shall be deemed to be the calendar day on which such trading session ends.

