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PREFACE

No change.
Section I-Transaction Charges

The Exchange shall assess Base Transaction Fees and New Client Transaction Fees fees (collectively, "Transaction Fees") as set forth below.

Base Transaction Screen Fee. With respect to transactions in trading accounts, NFX assesses the Base Transaction Screen Fee set forth below in the Fee Schedule, on a trade date basis, to the Clearing Futures Participant for the execution that is identified on the trade record for the applicable transaction, regardless of whether the trade is given up to another Clearing Futures Participant for clearing. The Base Transaction Screen Fee is a charge for Exchange execution only. Such payments shall be collected by the Exchange against the Clearing Futures Participant's account at OCC on a monthly basis. Base Transaction Screen Fees are assessed per cleared side. A separate clearing fee will be assessed and collected by OCC. OCC options exercise fees and any other OCC fees are the responsibility of Clearing Futures Participants.
Block Trade/EFRP Surcharge Fee. In addition to the Base Transaction Fee tThe Exchange will assess a Block Trade/EFRP Surcharge Fee as set forth below in the Fee Schedule for each contract per cleared side.  For the avoidance of doubt, the Block Trade/EFRP Fee is inclusive of the Screen Fee. 
Designated Market Maker Fees. Transaction Fees for Exchange-selected Designated Market Makers ("DMMs") participating in the Exchange's Energy DMM Program in their assigned DMM contracts are subject to a DMM/Exchange participation agreements. For the avoidance of doubt, the Block Trade/EFRP surcharge are applicable.  DMMs will be charged a surcharge Block Trade/EFRP Fee equivalent to the New Client Transaction Fee (as listed in the Fee Schedule) for all products, except in the case of ferrous products (as listed in the Fee Schedule), where they will be charged an additional $0.25, and power products (as listed in the Fee Schedule), where they will not be charged a surcharge. 
New Client Transaction Fees. Authorized Traders Futures Participants and Authorized Customers with no prior clearing account with any Clearing Futures Participant of NFX, nor any trading activity prior to January March 1, 2018, will receive a waiver of all NFX execution fees until April 30, 2018 pay a reduced Transaction Fee in accordance with the amount and term designated in the Fee Schedule. After April 30, 2018, the Authorized Trader will then pay standard execution fees as outlined in the NFX Fee Schedule.
Section II. No change.

Section III. No change.
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