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Mr Christopher Kkpatrick

Commodity Futures Trading Commission
115 2Pt Street NW

Three Lafayette Centre
Washington DC 20581

LCH Limite&elfCertification Removal of Clearstream Frankfasta settlement location
Dear Mr Kirkpatrick
Pursuantto CFTCregulatdm n ®c o0 0 [/ | [AYAGSR o0a[/ 10X | R
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certification changeto its procedures taease using Clearstream Frankfurt as a settlemeatitn
Part I: Explanation and Analysis
For[ / ILQtad Rates Servidelearstream Frankfuit one of three settlement locatiorthat can be
usedfor the settlement of the German Government Bonds cleared at LCH (Euro Bund, BOBL and
Schatz). This initiative will remove Clearstream Frankfurt as a settlement |léoatisted Rates
The other two venuefEurocleaand Clearstream Luxembodisgill cantinue to be used andrenot
affectedby this initiative.
Therule changes will go live oar after,22 March2019
Part Il: Description of Rule Changes
Section 1.11, 1.12 and 1.13 of Procedures Section 2J (Listed Interest Rate Clearing Service) has
removed reference to Clearstream Frankfurt as a delivery location for German Government Bonds
(Euro Bund, BOBL and Schatz) respectively.
The texts of theule changes are attached hereto: as

I. Appendix, IProcedure Section 2J

Part Ill: Core Principle Compliance

LCH has reviewed the changes against the requirements GioiteePrincipleand findst will
continue to comply with all the regeiments and standards therein.
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