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VIA CFTC PORTAL 
 
6 March 2019 
 
Mr Christopher Kirkpatrick 
Commodity Futures Trading Commission 
115 21st Street NW 
Three Lafayette Centre 
Washington DC 20581 

 
 
LCH Limited Self-Certification: Removal of Clearstream Frankfurt as a settlement location 
 
Dear Mr Kirkpatrick 
 
Pursuant to CFTC regulation ϠплΦсόŀύΣ [/I [ƛƳƛǘŜŘ όά[/IέύΣ ŀ ŘŜǊƛǾŀǘƛǾŜǎ ŎƭŜŀǊƛƴƎ ƻǊƎŀƴƛȊŀǘƛƻƴ 
ǊŜƎƛǎǘŜǊŜŘ ǿƛǘƘ ǘƘŜ /ƻƳƳƻŘƛǘȅ CǳǘǳǊŜǎ ¢ǊŀŘƛƴƎ /ƻƳƳƛǎǎƛƻƴ όǘƘŜ ά/C¢/έύΣ ƛǎ ǎǳōƳƛǘǘƛƴƎ ŦƻǊ ǎŜƭŦ-
certification changes to its procedures to cease using Clearstream Frankfurt as a settlement location.  
 
Part I:  Explanation and Analysis 
 
For [/IΩǎ Listed Rates Service, Clearstream Frankfurt is one of three settlement locations that can be 
used for the settlement of the German Government Bonds cleared at LCH (Euro Bund, BOBL and 
Schatz). This initiative will remove Clearstream Frankfurt as a settlement location for Listed Rates. 
The other two venues (Euroclear and Clearstream Luxembourg) will continue to be used and are not 
affected by this initiative. 
 
The rule changes will go live on, or after, 22 March 2019. 
 
Part II:  Description of Rule Changes 
 
Section 1.11, 1.12 and 1.13 of Procedures Section 2J (Listed Interest Rate Clearing Service) has 
removed reference to Clearstream Frankfurt as a delivery location for German Government Bonds 
(Euro Bund, BOBL and Schatz) respectively.  
 
The texts of the rule changes are attached hereto as: 
  

i. Appendix I, Procedure Section 2J 
 
Part III: Core Principle Compliance 
 
LCH has reviewed the changes against the requirements of the Core Principles and finds it will 
continue to comply with all the requirements and standards therein.   
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Appendix I 
Procedures Section 2J 

 


