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Clearing House Procedures Collateral 
 

1.3 Instructions via CMS 

Instructions for cash, securities and triparty Collateral may be entered using the CMS. 
The Clearing House will action instructions that have been input and authorised via the 
CMS. The details input on the CMS will form the basis of the matching instruction sent 
to the relevant CSD/custodian. Clearing Members must ensure that the details are input 
correctly in order to avoid unmatched transactions. 

It is the responsibility of the Clearing Member to input a cancellation request of any 
incorrectly input instruction and to subsequently input the correct details in a new 
instruction. Please note that it may not be possible to cancel an instruction, (please 
refer to Section 1.4.7 below for further details). 

The Clearing House will update the status of the instruction in the CMS in relation to 
the status of the instruction at the CSD/Custodian. On settlement of the transaction the 
Clearing House will reflect the balance of the securities on the relevant account of the 
Clearing Member and take them into account for the purposes of calculating the 
Clearing Member's Current Collateral Value. 

The Clearing House will notify Clearing Members of the relevant account details for 
matching. Clearing Members should refer to Schedule 9 to establish the correct 
place(s) of settlement for a particular security. 

The Clearing House will not be liable for any losses to Clearing Members or third 
parties caused by non-settlement or by a delay in settlement as a result of the actions 
or omissions of a CSD/custodian or the Clearing Member (save for any liability which 
may not be excluded by law). 

1.4 Settlement Procedures – Securities provided on a bilateral basis 

All transactions to transfer securities Collateral to or from the Clearing House will be 
executed free of payment. 

1.4.1 Instruction Deadlines 

Clearing Members may input security instructions via the CMS at any time. 
Instructions will only be actioned by the Clearing House during operational 
hours. 

The Collateral Team operational hours are: Monday – to Friday 08:00 – 
21:00hrs UK time. 

For settlement in Austraclear, the Collateral Team in Sydney are available 
from 09.00 – 16.30 (AEST). 
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Instruction deadlines for same day settlement: 

CSD/custodian 
Deadline for 

instructions (UK time) 
Euroclear UK/IE (CREST) 14.00 (UK time) 

Euroclear internal 17:00 (UK time) 

Fedwire - Citi and BNYMellon 19:00 (UK time) 
 

Austraclear 15.30 (AEST) 
 
The Clearing House will input matching instructions to the relevant 
CSD/custodian for same day settlement when the instructions are received 
prior to the deadlines above. 

1.4.2 Deliveries to and from Local Markets 

The Clearing House is bound by the settlement deadlines of the relevant 
CSD/custodian. Clearing Members should refer to the relevant CSD/custodian 
for these deadlines. Note that for transactions from local markets the 
settlement deadline may be earlier than the Clearing House hours of operation 
and should therefore be instructed the day before the settlement date (i.e. on 
S-1). Instructions to the Clearing House must be provided at least one hour 
before the market deadline for same day settlement. 

For example: 

Deliveries from Local Market 
Custodian 
Deadline 

Instruction Deadline 
to Clearing House 

(UK time) 
Japan 057.55 17.00 on S-1 

Belgium 14.50 13.50 on S 

Italy 15.00 14.00 on S 
 

1.4.3 Transfer of Securities to the Clearing House 

Instructions for the transfer of securities to the Clearing House must be input 
via the CMS prior to the deadlines above for same day settlement. Settled 
transactions will be taken into account for the purposes of calculating the 
Clearing Member's Current Collateral Value following settlement. 

Transfer instructions for future settlement dates will be instructed same day if 
received prior to the deadlines. Instructions received after the deadlines will be 
instructed the following day. 
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Note: In these procedures, "S" refers to the settlement day, and "S-1" to the 
working day before the settlement day. 

1.8.2 Lodgement and Increase Procedure 

Last instruction 
deadline to the Clearing 
House for (UK Time): 

 

 Euroclear Bank Clearstream BNY Mellon 

Same day settlement 16.3017.00 16.3018.00 22.30 

Next day settlement 16.30 17.00(S-1) 16.30 18.00(S-
1) 

N/A 

 
 

1.8.3 Decrease and Closing Procedure 

Last instruction 
deadline to the Clearing 
House for (UK Time): 

 

 Euroclear Bank Clearstream BNY Mellon 

Same day settlement 16.3017.00 16.3018.00 22.30 

Next day settlement 16.30 17.00(S-1) 16.30 18.00(S-
1) 

N/A 

 
Sufficient Collateral: 

Where the Clearing Member has sufficient Collateral available, the release or 
closure of the triparty transaction will be processed on the same day and the 
reduction will be taken into account for the purpose of calculating the Clearing 
Member's Current Collateral Value. 

Insufficient Collateral: 

Where the Clearing Member has insufficient Collateral to release the triparty 
transaction, the Clearing Member's Current Collateral Value will be deemed to 
be decreased overnight. The following morning the Clearing House will only 
release the triparty transaction after 09.00 when any PPS cash calls have been 
confirmed. 

Triparty deficits: 

In the event that the Clearing House determines that a shortfall exists under a 
triparty arrangement, whether because of a decrease in the value of securities 
provided or otherwise, and such shortfall has not been made good by the 
inclusion of additional securities, the Clearing House shall be entitled to make 
one or more PPS cash calls in respect of such shortfall. Cash calls in relation 
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