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& CME Group

April 11, 2016

Christopher Bowen
Managing Director and Chief Regulatory Counsel
Legal Department

VIA ELECTRONIC PORTAL

Mr. Christopher Kirkpatrick

Office of the Secretariat

Commaodity Futures Trading Commission
Three Lafayette Centre

1155 21st Street, N.W.

Washington, DC 20581

RE: CFTC Regulation 40.6(a) Certification. Notification Regarding Amendments to
CME/CBOT/NYMEX/COMEX Rules 579. (“Global Command Center”) and 589.
(“Special Price Fluctuation Limits”).

CBOT Submission No. 16-140 (2 of 4)

Dear Mr. Kirkpatrick:

Chicago Mercantile Exchange Inc. (“CME”), The Board of Trade of the City of Chicago, Inc. (“CBOT”),
New York Mercantile Exchange, Inc. (“NYMEX”), and Commodity Exchange, Inc. (“COMEX”) (collectively,
the “Exchanges”) hereby notify the Commodity Futures Trading Commission (“CFTC” or “Commission”)
that they are self-certifying amendments to Rule 579. (“Global Command Center’) and Rule 589.
(“Special Price Fluctuation Limits”), effective on trade date Tuesday, April 26, 2016.

The amendments to Rules 579. and 589. clarify the authority of, and services provided by, the Global
Command Center (“GCC”). Subsection A in Rule 579. is being amended to codify that the GCC has the
authority to take any action deemed appropriate to preserve market integrity in CME Group markets. The
amendments remove redundant language that is codified in Rule 578. (“Limitation of Liability, No
Warranties”) and language that describes the GCC’s cancellation of orders outside of the Globex price
limits which is no longer accurate. Additionally, the accurately reflects the services provided by the GCC
and to whom these services are provided.

The amendments to Rule 589. remove language that will be covered in Rule 579. as a result of the
amendments described above. Additionally, the amendments to Rule 589. clarify that the GCC
designates the lead primary month for purposes of Rule 589. and add Short Term Interest Rate special
price fluctuation limits specifications to CME and CBOT Rule 589. The Exchanges previously self-certified
the special price fluctuation limits for CME and CBOT Short Term Interest Rate products. However, the
specific language in CME and CBOT Rule 589 regarding special price fluctuation limits in these products
was inadvertently omitted.

The Exchanges reviewed the designated contract market core principles (“Core Principles”) as set forth in
the Commodity Exchange Act (“CEA” or “Act”) and identified that the amendments to Rule 579. and Rule
589. may have some bearing on the following Core Principles:

Compliance with Rules: Changes to daily price limits and circuit breakers constitute a change to a
term and condition pursuant to Part 40 of the Regulations under the CEA. The amendments to
CME and CBOT add specifications for Short Term Interest Rate Product special price
fluctuations. As such, the amendments remain in compliance with this Core Principle.

Emergency Authority: The amendments to Rule 579. clarify the authority of the GCC to take any
action deemed appropriate to preserve market integrity in CME Group markets. In the event that
any action taken by the GCC pursuant to Rule 579. is in response to an emergency as defined in
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CFTC Regulation 40.1(h), the CFTC will be notified in accordance with CFTC Regulations.
Therefore the amendments to Rule 579. are in compliance with this Core Principle.

Availability of General Information: As required by this Core Principle, the Exchanges will issue a
Special Executive Report (“SER”) to the marketplace regarding the amendments in advance of
the effective date. The SER will also be publicly available on the CME Group website.

Pursuant to Section 5¢(c) of the Act and CFTC Regulation 40.6(a), the Exchanges hereby certify that the
amendments to Rules 579. and 589. comply with the Act and regulations thereunder. There were no
substantive opposing views to this proposal.

The Exchanges certify that this submission has been concurrently posted on the CME Group website at
http://www.cmegroup.com/market-requlation/rule-filings.html.

If you require any additional information, please e-mail CMEGSubmissioninquiry@cmegroup.com or
contact the undersigned at 212.299.2200.

Sincerely,

/s/Christopher Bowen
Managing Director and Chief Regulatory Counsel

Attachment: Exhibit A — Amendments to CME/CBOT/NYMEX/COMEX Rule 579. (“Global Command
Center”) and Rule 589. (“Special Price Fluctuation Limits”) (blackline format)

1 North End Avenue New York, NY 10282 1212299 2200 r 212 299 2299 christopher.bowen@cmegroup.com cmegroup.com

2


http://www.cmegroup.com/market-regulation/rule-filings.html
mailto:CMEGSubmissionInquiry@cmegroup.com

EXHIBIT A

CME/CBOT/NYMEX/COMEX RULEBOOK
Chapter 5
Trading Qualifications and Practices

(Additions are underscored; deletions are struckthrough.)

579. GLOBAL COMMAND CENTER_(“GCC”)

579.A. GCC AuthorityCustomer-Support

The GCC Global-Command-Center (“GCC}has the authority to take any action deemed appropriate to preserve
market integrity in CME Group markets. Such actions include, but are not limited to, the halting of trading, modifying
risk-mitigating parameters includingsuch-—as price bandsing , velocity logic and special price fluctuation limits as
described in Rule 589, restricting customer access o Globex or any other actions deemed to be in the best interest of
the Exchange. In the event any action taken pursuant to this Rule is in response to an emergency as defined in

CFTC Requlatron 40.1(h), the CFTC shall be notified of the emergency action in accordance with CFTC
Reqgulations.prev

579 B GCC ServrcesGGG—GemmHmeatrens

The GCC provides production support and problem management to all market participants. In addition to this support,
the GCC also provides critical assistance to registered contacts-{SmariClick 1D). Critical assistance includes, but is
not limited to, inquiries and/or actions involving order status and order cancellations. Exchange liability for GCC

servrces is sub|ect to the Ilmltatrons and condltrons of Rule 578 As—prewded—m—Ruleé%—the—Exehange—shau—net—be

579 C Order Status

A person who believes he has received an incorrect order status or does not receive an appropriate status shall
immediately notify the GCC. In the event that the GCC and an Exchange system, service or facility provide conflicting
information relating to an order status, a person may only reasonably rely on the information received from the GCC.
Additionally, such person shall take any necessary and appropriate market action to mitigate any potential losses
arising from the incorrect order status or lack of appropriate order status immediately after the person knew or should
have known that the order status |nf0rmat|0n was |ncorrect or should have been recelved Any—liability—oi—the




CME RULEBOOK
Chapter 5
Trading Qualifications and Practices

589. SPECIAL PRICE FLUCTUATION LIMITS
The special price fluctuation limits applicable to those contracts with special price fluctuation limits are set forth in the
Speual Prlce Fluctuatlon L|m|ts Table (“Table") in the Interpretatlons Section at the end of Chapter 5.

589 A. Inltlal Prlce Fluctuatlon lelts for AII Contract Months
At the commencement of each trading day, there shall be initial price fluctuation limits in effect for each futures
contract month of the primary futures contract (as identified in the Table) above or below the previous day’s
settlement price for such contract month set at the first special price fluctuation limit level as provided in the Table.
589.B. Triggering Events and Temporary Trading Halts
1. First Triggering Event and Temporary Trading Halt
If the lead contract month (as identified by the Exchange) of the primary futures contract is bid or offered via Globex
at the upper or lower price fluctuation limit at the first special price fluctuation limit level, as applicable, it will be
considered a triggering event that will begin a two (2) minute monitoring period in the lead contract month.
If, at the end of the two (2) minute monitoring period, the lead contract month of the primary futures contract is not bid
or offered at the applicable special price fluctuation limit, the special price fluctuation limits shall be expanded an
additional increment above and below the previous day's settlement price for all contract months of the primary
futures contract and all contract months of associated products of the primary futures contract as provided in the
Table. If, however, at the end of the two (2) minute monitoring period, the lead contract month of the primary futures
contract is bid or offered at the applicable special price fluctuation limit, a two (2) minute temporary trading halt will
commence in all contract months of the primary futures contract and in all contract months of associated products of
the primary futures contract as provided in the Table. In addition, trading in any associated product that is an option
related to the primary futures contract or in an option contract related to any other associated product of the primary
futures contract that may be available for trading on Globex or on the trading floor shall be subject to a coordinated
temporary trading halt.
2. Expansion of Limits Following Temporary Trading Halt
Following the end of a temporary trading halt, the affected markets shall re-open simultaneously in all contract
months of the primary futures contract and in all contract months of associated products of the primary futures
contract. When trading resumes, the special price fluctuation limits shall be expanded an additional increment above
and below the previous day's settlement price for all contract months of the primary futures contract and all contract
months of associated products of the primary futures contract as provided in the Table.
In each instance in which a triggering event occurs, a two (2) minute monitoring period will commence as provided in
Section B.1. of this Rule. In each instance, the special price fluctuation limits shall be expanded by an additional
increment above and below the previous day's settlement price for all contract months of the primary futures contract
and all contract months of associated products of the primary futures contract as provided in the Table.
Following the fourth triggering event on a trading day, there shall be no further special price fluctuation limits.
3. Foreign Exchange Contracts

Hrt ! The GCC shall designate a lead primary contract month for purposes
of this Rule. Additionally, on the expiration day of an expiring primary futures contract month, there shall be no special
price fluctuation limits on _any contract months of the-expiration-day-ef-an-expiringthe primary futures contract-menth
or on any contract months of any associated products of the primary futures contract.
On each trading day, there shall be no temporary trading halts or expansion of special price fluctuation limits in the
primary futures contract or in any associated products of the primary futures contract during the five (5) minutes
preceding the end of the primary futures contract’s settlement price determination period. If a triggering event occurs
during this five (5) minute period, trading will continue with the current price limit in effect until the conclusion of the
five (5) minute period, at which time a monitoring period, temporary trading halt or special price fluctuation limit
expansion, as applicable, will occur.
On each trading day, there shall be no temporary trading halts or expansion of special price fluctuation limits in the
primary futures contract or in any associated products of the primary futures contract during the five (5) minute period
preceding the close of trading. If a triggering event occurs during this five (5) minute period, trading will continue with
the current price limit in effect until the close of trading.
4. Short Term Interest Rate Contracts
The GCC shall designate a lead primary contract month for purposes of this Rule. Additionally, there shall be no
special price fluctuation limits two Business Days prior to the expiration of an expiring primary futures contract month.
On each trading day, there shall be no temporary trading halt or expansion of special price fluctuation limits in the
primary futures contract or in any associated products of the primary futures contract during the five (5) minutes
preceding the end of the primary futures contract’s settlement price determination period. If a triggering event occurs
during this five (5) minute period, trading will continue with the current price limit in effect until the conclusion of the




five (5) minute period, at which time a monitoring period, temporary trading halt or special price fluctuation limit
expansion, as applicable, will occur.

On each trading day, there shall be no temporary trading halts or expansion of special price fluctuation limits in the
primary futures contract or in any associated products of the primary futures contract during the five (5) minute period
preceding the close of trading. If a triggering event occurs during this five (5) minute period, trading will continue with
the current price limit in effect until the close of trading.

589.C. Price Fluctuation Limits on Trading Floor (Floor Trading)

The special price fluctuation limits cited in Section A. of this Rule shall be applicable to all products in the Table that
are traded via open outcry on the trading floor. Trades occurring via open outcry on the trading floor shall not
constitute a triggering event for purposes of a temporary trading halt.

In all instances in which a temporary trading halt in the lead contract month of the primary futures contract occurs on
Globex, floor trading in all contract months in any option related to the primary futures contract or in an option
contract related to any associated product of the primary futures contract shall be subject to a coordinated temporary
trading halt.

Whenever Globex markets are re-opened with expanded price limits pursuant to the provisions of Section B. of this
Rule, the affected markets on the trading floor shall simultaneously re-open with expanded price limits

CBOT RULEBOOK
Chapter 5
Trading Qualifications and Practices
589. SPECIAL PRICE FLUCTUATION LIMITS
The special price fluctuation limits applicable to those contracts with special price fluctuation limits are set forth in the
Special Price Fluctuation Limits Table (“Table”) in the Interpretations Section at the end of Chapter 5.

Notwith ndina-anv oth

589.A. Initial Price Fluctuation Limits for All Contract Months
At the commencement of each trading day, there shall be initial price fluctuation limits in effect for each futures
contract month of the primary futures contract (as identified in the Table) above or below the previous day's
settlement price for such contract month set at the first special price fluctuation limit level as provided in the Table.
589.B. Triggering Events and Temporary Trading Halts

1. First Triggering Event and Temporary Trading Halt

If the lead contract month (as identified by the Exchange) of the primary futures contract is bid or offered via

Globex at the upper or lower price fluctuation limit at the first special price fluctuation limit level, as applicable, it will
be considered a triggering event that will begin a two (2) minute monitoring period in the lead contract month. If, at
the end of the two (2) minute monitoring period, the lead contract month of the primary futures contract is not bid or
offered at the applicable special price fluctuation limit, the special price fluctuation limits shall be expanded an
additional increment above and below the previous day's settlement price for all contract months of the primary
futures contract and all contract months of associated products of the primary futures contract as provided in the
Table. If, however, at the end of the two (2) minute monitoring period, the lead contract month of the primary futures
contract is bid or offered at the applicable special price fluctuation limit, a two (2) minute temporary trading halt will
commence in all contract months of the primary futures contract and in all contract months of associated products of
the primary futures contract as provided in the Table. In addition, trading in any associated product that is an option
related to the primary futures contract or in an option contract related to any other associated product of the primary
futures contract that may be available for trading on Globex or on the trading floor shall be subject to a coordinated
temporary trading halt.

2. Expansion of Limits Following Temporary Trading Halt

Following the end of a temporary trading halt, the affected markets shall re-open simultaneously in all contract
months of the primary futures contract and in all contract months of associated products of the primary futures
contract. When trading resumes, the special price fluctuation limits shall be expanded an additional increment above
and below the previous day's settlement price for all contract months of the primary futures contract and all contract
months of associated products of the primary futures contract as provided in the Table.

In each instance in which a triggering event occurs, a two (2) minute monitoring period will commence as provided in
Section B.1. of this Rule. In each instance, the special price fluctuation limits shall be expanded by an additional
increment above and below the previous day's settlement price for all contract months of the primary futures contract
and all contract months of associated products of the primary futures contract as provided in the Table. Following the
fourth triggering event on a trading day, there shall be no further special price fluctuation limits.

3. Interest Rate Contracts

An-expiring-contract-month-willnot serve-as-the-The GCC shall designate a lead primary contract month for purposes
of this Rule. Additionally, an expiring contract month of a primary futures contract shall have no special price
fluctuation limits from the contract’s first notice day through its last delivery day.

On each trading day, there shall be no temporary trading halts or expansion of special price fluctuation limits in the
primary futures contract or in any associated products of the primary futures contract during the five (5) minutes
preceding the end of the primary futures contract’s settlement price determination period. If a triggering event occurs
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during this five (5) minute period, trading will continue with the current price limit in effect until the conclusion of the
five (5) minute period, at which time a monitoring period, temporary trading halt or special price fluctuation limit
expansion, as applicable, will occur.

On each trading day, there shall be no temporary trading halts or expansion of special price fluctuation limits in the
primary futures contract or in any associated products of the primary futures contract during the five (5) minute period
preceding the close of trading. If a triggering event occurs during this five (5) minute period, trading will continue with
the current price limit in effect until the close of trading.

4. Short Term Interest Rate Contracts

The GCC shall designate a lead primary contract month for purposes of this Rule. Additionally, there shall be no
special price fluctuation limits on the two _Business Days prior to the expiration of an expiring primary futures contract
month.

On each trading day, there shall be no temporary trading halts or expansion of special price fluctuation limits in the
primary futures contract or in any associated products of the primary futures contract during the five (5) minutes
preceding the end of the primary futures contract’s settlement price determination period. If a triggering event occurs
during this five (5) minute period, trading will continue with the current price limit in effect until the conclusion of the
five (5) minute period, at which time a monitoring period, temporary trading halt or special price fluctuation limit
expansion, as applicable, will occur.

On each trading day, there shall be no temporary trading halts or expansion of special price fluctuation limits in the
primary futures contract or in any associated products of the primary futures contract during the five (5) minute period
preceding the close of trading. If a triggering event occurs during this five (5) minute period, trading will continue with
the current price limit in effect until the close of trading.

589.C. Price Fluctuation Limits on Trading Floor (Floor Trading)

The special price fluctuation limits cited in Section A. of this Rule shall be applicable to all products in the Table that
are traded via open outcry on the trading floor. Trades occurring via open outcry on the trading floor shall not
constitute a triggering event for purposes of a temporary trading halt.

In all instances in which a temporary trading halt in the lead contract month of the primary futures contract occurs on
Globex, floor trading in all contract months in any option related to the primary futures contract or in an option
contract related to any associated product of the primary futures contract shall be subject to a coordinated temporary
trading halt.

Whenever Globex markets are re-opened with expanded price limits pursuant to the provisions of Section B. of this
Rule, the affected markets on the trading floor shall simultaneously re-open with expanded price limits.

NYMEX/COMEX RULEBOOK
Chapter 5
Trading Qualifications and Practices

589. SPECIAL PRICE FLUCTUATION LIMITS
The special price fluctuation limits applicable to those contracts with special price fluctuation limits are set forth in the
Special Price Fluctuation Limits Table (“Table”) in the Interpretations Section at the end of Chapter 5.

589.A. Initial Price Fluctuation Limits for All Contract Months

At the commencement of each trading day, there shall be initial price fluctuation limits in effect for each futures
contract month of the primary futures contract (as identified in the Table) above or below the previous day's
settlement price for such contract month set at the first special price fluctuation limit level as provided in the Table.
589.B. Triggering Events and Temporary Trading Halts

1. First Triggering Event and Temporary Trading Halt

If the lead contract month (as identified by the Exchange) of the primary futures contract is bid or offered via Globex
at the upper or lower price fluctuation limit at the first special price fluctuation limit level, as applicable, it will be
considered a triggering event that will begin a two (2) minute monitoring period in the lead contract month. If, at the
end of the two (2) minute monitoring period, the lead contract month of the primary futures contract is not bid or
offered at the applicable special price fluctuation limit, the special price fluctuation limits shall be expanded an
additional increment above and below the previous day's settlement price for all contract months of the primary
futures contract and all contract months of associated products of the primary futures contract as provided in the
Table. If, however, at the end of the two (2) minute monitoring period, the lead contract month of the primary futures
contract is bid or offered at the applicable special price fluctuation limit, a two (2) minute temporary trading halt will
commence in all contract months of the primary futures contract and in all contract months of associated products of
the primary futures contract as provided in the Table. In addition, trading in any associated product that is an option
related to the primary futures contract or in an option contract related to any other associated product of the primary
futures contract that may be available for trading on Globex or on the trading floor shall be subject to a coordinated
temporary trading halt.

2. Expansion of Limits Following Temporary Trading Halt

Following the end of a temporary trading halt, the affected markets shall re-open simultaneously in all contract
months of the primary futures contract and in all contract months of associated products of the primary futures
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contract. When trading resumes, the special price fluctuation limits shall be expanded an additional increment above
and below the previous day's settlement price for all contract months of the primary futures contract and all contract
months of associated products of the primary futures contract as provided in the Table.

In each instance in which a triggering event occurs, a two (2) minute monitoring period will commence as provided in
Section B.1. of this Rule. In each instance, the special price fluctuation limits shall be expanded by an additional
increment above and below the previous day's settlement price for all contract months of the primary futures contract
and all contract months of associated products of the primary futures contract as provided in the Table. Following the
fourth triggering event on a trading day, there shall be no further special price fluctuation limits.

3. Metals Contracts

An—expiring—contract-month-will- notserve—as-the_The GCC shall designate a —lead_primary contract month for
purposes of this Rule. Additionally, an expiring contract month of a primary futures contract shall have no special
price fluctuation limits from the contract’s first position day through its last delivery day.

On each trading day, there shall be no temporary trading halts or expansion of special price fluctuation limits in the
primary futures contract or in any associated products of the primary futures contract during the five (5) minutes
preceding the end of the primary futures contract’s settlement price determination period. If a triggering event occurs
during this five (5) minute period, trading will continue with the current price limit in effect until the conclusion of the
five (5) minute period, at which time a monitoring period, temporary trading halt or special price fluctuation limit
expansion, as applicable, will occur.

On each trading day, there shall be no temporary trading halts or expansion of special price fluctuation limits in the
primary futures contract or in any associated products of the primary futures contract during the five (5) minute period
preceding the close of trading. If a triggering event occurs during this five (5) minute period, trading will continue with
the current price limit in effect until the close of trading.

4. Energy Contracts

The GCC shall designate a lead primary contract month for purposes
of this Rule. Additionally, there shall be no special price fluctuation limits on the expiration day of an expiring primary
futures contract month.

On each trading day, there shall be no temporary trading halts or expansion of special price fluctuation limits in the
primary futures contract or in any associated products of the primary futures contract during the five (5) minutes
preceding the end of the primary futures contract’s settlement price determination period. If a triggering event occurs
during this five (5) minute period, trading will continue with the current price limit in effect until the conclusion of the
five (5) minute period, at which time a monitoring period, temporary trading halt or special price fluctuation limit
expansion, as applicable, will occur.

On each trading day, there shall be no temporary trading halts or expansion of special price fluctuation limits in the
primary futures contract or in any associated products of the primary futures contract during the five (5) minute period
preceding the close of trading. If a triggering event occurs during this five (5) minute period, trading will continue with
the current price limit in effect until the close of trading.

589.C. Price Fluctuation Limits on Trading Floor (Floor Trading)

The special price fluctuation limits cited in Section A. of this Rule shall be applicable to all products in the Table that
are traded via open outcry on the trading floor. Trades occurring via open outcry on the trading floor shall not
constitute a triggering event for purposes of a temporary trading halt.

In all instances in which a temporary trading halt in the lead contract month of the primary futures contract occurs on
Globex, floor trading in all contract months in any option related to the primary futures contract or in an option
contract related to any associated product of the primary futures contract shall be subject to a coordinated temporary
trading halt.

Whenever Globex markets are re-opened with expanded price limits pursuant to the provisions of Section B. of this
Rule, the affected markets on the trading floor shall simultaneously re-open with expanded price limits.




