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Chapter IV Trading System
*****
Section 4 Acceptable Orders
Orders entered into the Trading System for display and/or execution, as appropriate, are executable against marketable contra-side Orders in the Trading System.
(a) Types of Orders accepted by the Trading System are as follows:

*****

(x) Cross Order. A "Cross Order" is a two-sided Order to buy or sell an equal number of Contracts at a specified price which will first, trade with any preexisting interest in Order Book, next, the remaining interest of the Cross Order will cross, resulting in an execution. Any unexecuted remaining volume will be cancelled. A Cross Order must be submitted in accordance with the procedures specified Chapter V, Section 11. A Cross Order is not a Limit Order and no time conditions shall apply. A Cross Order may not be a Combination Order.

(xi) Linked Order. A "Linked Order" consists of a single message with two or more dependent Orders with the same quantity and Time in Force Conditions for each Order. An execution of one of the Linked Orders will result in an equal reduction in the quantity of all remaining Orders which are linked to that Order.

*****
Section 5 Execution of Orders
(a) A trade is executed in the Trading System when: (i) one Order is a bid and the other is an offer; (ii) the two Orders are for the same Contract and delivery or Expiry, if an Option Order, the same strike and Option type, if available; and (iii) the price of the bid (offer) equals or is greater (less) than the price of the offer (bid). All Orders entered into the Trading System, once received, are queued by time of entry or amendment and matched as specified by the execution algorithm designated by the Exchange. All Orders are broadcast via FIX to all Futures Participants. Futures Participants may enter Requests for Quotes (RFQs) into the Trading System. RFQs will be anonymous. Futures Participants may enter a Request for Cross (RFC) into the Trading System. RFCs will be anonymous. RFCs are subject to Chapter V, Section 11.

*****




Chapter V Trading Procedures and Standards

*****

Section 11 Reserved Pre-Negotiated Business and Cross Transactions

(a) Except as otherwise provided for in Chapter IV, Section 11, a Futures Participant may only execute cross transactions or seek to match an Order through pre-negotiation with itself or with its other Customers in accordance with this Rule.

(b) When pre-negotiating and executing a cross transaction for a Customer, a Futures Participant must (1) obtain a prior written consent from the Customer which is either a generic or transaction specific consent and (2) act with due skill, care, and diligence, and ensure that the Customer's interests are not prejudiced.

(c) Before submitting Cross Orders in the relevant Contract that have been prenegotiated, an Authorized Trader must (1) submit a Request for Cross into the Trading System; and (2) wait five seconds for Futures and five seconds for Options Orders, before manually submitting a Cross Order into the Trading System. Cross Orders must be properly marked as specified by the Exchange. Cross Orders may interact with resting Orders on the Order Book at the time the Cross Order is submitted into the Trading System. Cross Orders may be subject to partial fills as a result of executing against preexisting interest in the Order Book. The remaining unfilled portion of the Cross Order will be cancelled.

(d) A Person must not enter a bid and/or offer into the Trading System in an attempt to circumvent the requirements of this Section.
*****



