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€: CME Group

Managing Director and Chief Regulatory Counsel
Legal Department

June 5, 2015

VIA ELECTRONIC PORTAL

Mr. Christopher J. Kirkpatrick

Office of the Secretariat

Commodity Futures Trading Commission
Three Lafayette Centre

1155 21st Street, N.W.

Washington, DC 20581

RE: CFTC Regulation 40.6(a) Certification. Amendments to CME Rules in Connection
with the Closing of Most CME Open Outcry Futures Trading.
CME Submission No. 15-174

Dear Mr. Kirkpatrick:

Chicago Mercantile Exchange Inc. (“CME” or “Exchange”) hereby notifies the Commodity Futures Trading
Commission (“CFTC” or “Commission”) that it is self-certifying minor amendments to CME Rules 550
(“Post Close Session”), 552 (“Dual Trading Restrictions”) and 589 (“Special Price Fluctuation Limits”) in
connection with the closing of most CME open outcry futures trading by July 2015. Pursuant to CFTC
Regulation 40.6(a), this Submission shall become self-certified on June 22, 2015. However, please note
that the Exchange shall implement the amendments effective on Monday, July 6, 2015.

The amendments to Rule 550 codify that S&P 500 Stock Price Index™ futures will be the only CME
product eligible for a post close session as it will be the only remaining futures product eligible to trade via
open outcry. CME does not permit a post close session in any pit-traded options on futures products.

Section D. (“Side-by-Side Trading of Eurodollar Futures Contracts”) is being eliminated given that there
will be no open outcry trading of Eurodollar futures.

In Rule 589, a reference to floor trading of futures contracts needs to be eliminated based on the
elimination of open outcry trading of futures contracts subject to the Rule. Rule 589 does not apply to
S&P 500 futures.

The amendments to the CME rules appear in Exhibit A, with deletions everstruck.
The Exchange reviewed the designated contract market core principles (“Core Principles”) as set forth in
the Commodity Exchange Act (“CEA” or “Act”) and identified that the amendments to Rules 550, 552 and

589 may have some bearing on the following Core Principle:

Availability of General Information: As required by this Core Principle, a Special Executive Report
will be issued to the marketplace prior to the amendments becoming effective.

CME certifies that this submission has been concurrently posted on the CME Group website at
http://www.cmegroup.com/market-regulation/rule-filings.html.
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If you require any additional information, please e-mail CMEGSubmissionlnquiry@cmegroup.com or
contact the undersigned at 212-299-2200.

Sincerely,

/s/Christopher Bowen
Managing Director and Chief Regulatory Counsel

Attachment: Exhibit A — CME Rules 550, 552 and 589 (blackline format)
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Exhibit A

CME Chapter 5
Trading Qualifications and Practices

(additions are underscored, deletions are everstruck)

550. POST CLOSE SESSION

As soon as practicable, trading may resume for a period of three minutes after the close of Regular Trading Hours for
pit traded S&P 500 Stock Price Index™ futures-and-designated-eptions contracts. Such trading must begin within 15
minutes after the close of Regular Tradlng Hours unless a later start time is approved by an Exchange Official. Fhe

During the post close session, members are obligated to bid or offer any orders that were received prior to or after the
close which are executable in the post close session.

OutrightfFutures-and-options trades during the post close session may occur at any price, provided such price is
within the daily Irmrts as set forth in Rule 35102. Ifer—eemraetymtheany—pnee—lmts

The prices at which trades occur during the post close session may establish a new high or low in the outright
contract month or spread or combination.

Except as otherwise specifically set forth in this rule, the rules applicable to trading during Regular Trading Hours
shall be applicable to trading during the post close session.

552. DUAL TRADING RESTRICTIONS
[Sections A. — C. are unchanged.]

589. SPECIAL PRICE FLUCTUATION LIMITS

The special price fluctuation limits applicable to those contracts with special price fluctuation limits are set forth in the
Special Price Fluctuation Limits Table (“Table”) in the Interpretations Section at the end of Chapter 5.
Notwithstanding any other provisions of this rule, the GCC may, in its absolute and sole discretion, take any action it
determines necessary to protect market integrity. For avoidance of doubt, this authority includes, but is not limited to,
modifying or eliminating price fluctuation limits at any time and/or determining whether to halt or not to halt trading.
The GCC will promptly issue an alert with respect to actions taken pursuant to this provision.
[Sections A. and B. are unchanged.]
C. Price Fluctuation Limits on Trading Floor (Floor Trading)
(i) The special price fluctuation limits cited in Section 589.A. of this rule shall be applicable on the trading floor.
All markets on the trading floor shall be limited to trading at these special fluctuation price levels (locked limit);
however, such trading shall not constitute a Triggering Event for purposes of a Temporary Trading Halt.

(i) In all instances when a Temporary Trading Halt in the lead contract month of the Primary Futures Contract

occurs on Globex, floor tradrng |n all contract months eHh&Qnmaeru&we&GentraeLahdrmﬂatLethraepmemhs




any option related to the Primary Futures Contract or in an option contract related to any Associated Product of
the Primary Futures Contract of this rule shall be subject to a coordinated Temporary Trading Halt.

(iif) Whenever Globex markets are re-opened with expanded price limits pursuant to the provisions of Section
589.B. of this rule, the affected markets on the trading floor shall simultaneously re-open with the expanded limits
in place.
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