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services

Eurex Clearing Circular 046/20

1. Introduction
This circular contains information with respect to Eurex Clearing’s amendments to the Clearing
Conditions of Eurex Clearing AG (Clearing Conditions) and Price List of Eurex Clearing AG (Price List)

regarding the following topic:

Discontinuation of clearing services for equity index futures, equity index options and property
index futures.

In this context, the respective provisions of the Clearing Conditions and Price List will be amended
effective 1 July 2020.

2. Required action
There is no action required.
3. Details of the initiative

In conjunction with the decision taken by the Management Board of Eurex Deutschland to withdrawal
admission of:

three equity index futures,

two equity index options, and
nine property index futures
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as announced with Eurex circular 042/20, Eurex Clearing will discontinue the clearing services for
these products with effect from 1 July 2020.

To reflect the amendments, the following provisions will be amended as outlined in the attachments
with effect as of 1 July 2020:

Chapter II Part 2 Numbers 2.1.2, 2.4.2 and 2.10 of the Clearing Conditions,
Chapter II Part 3 Number 3.4.3 of the Clearing Conditions,
Numbers 3.1, 3.3, 3.4 and 3.7 of the Price List.

Please refer to Eurex circular 042/20 for further information.

As of the effective date, the full version of the amended Clearing Conditions and Price List will be
available for download on the Eurex Clearing website www.eurexclearing.com under the following
link:

Resources > Rules and Regulations

The changes and amendments to the legal framework of Eurex Clearing AG published by this circular
are deemed accepted by each affected contractual party of Eurex Clearing AG, unless the respective
contractual party objects by written notice to Eurex Clearing AG within the first ten (10) Business Days
after publication. Any ordinary right of Eurex Clearing AG to terminate the respective contract
(including a Clearing Agreement, if applicable) shall remain unaffected.

Unless the context requires otherwise, terms used and not otherwise defined in this circular shall have
the meaning ascribed to them in the Clearing Conditions or FCM Clearing Conditions of Eurex Clearing
AG, as applicable.

Attachments:

1 - Amended sections of the Clearing Conditions of Eurex Clearing AG
2 - Amended sections of the Price List of Eurex Clearing AG

Further information

Recipients: All Clearing Members, Basic Clearing Members, Disclosed Direct Clients of Eurex Clearing AG,
vendors, all FCM Clearing Members and other affected contractual parties

Target Front Office/Trading, Middle + Backoffice
groups:

Contact: client.services@eurexclearing.com

Web: www.eurexclearing.com

Related Eurex circular 042/20

circular:

Authorised Heike Eckert
by:
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Further information

Eu

Attachment 1 to Eurex Clearing circular 046/20

Attachment 2 to Eurex Clearing circular 046/20
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Chapter Il of the Clearing Conditions of Eurex Clearing AG

Transactions Concluded at
Eurex Deutschland

(Eurex Exchange)

As of 01.07.2020



Clearing Conditions of Eurex Clearing AG

Eurex04e

As of 01.07.2020

Page 1

Chapter Il

[..]

Part 2 Clearing of Futures Contracts
[..]

21 General Provisions
[..]

[...]

21.2 Daily Settlement Price

[..]

(4) Reference times

[..]

Contract Reference Time
(CE(S)T)

[...]

Money Market Futures Contracts (FEO1 AND FEU3) 17:15
FLIC 18:00
RDPX® EUR Futures Contrasts-RDX® USD Futures 17:30
Contracts

[...]

VSTOXX® Futures Contracts 17:30
FA-35-Futures-Contracts 1635
[...]

[...]
[...]
24 Clearing of Index Futures Contracts
[...]
[...]
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Chapter Il

2.4.2 Final Settlement Price
[...]

(8) With respect to the RDX® USD Index_Futures Contracts-and RDX® EUR Index
Futures-Contracts, the value of the respective index is based on the closing prices
calculated by means of the electronic trading system of London Stock Exchange
(International Orderbook) for the securities and book-entry securities contained in
the index.

(9) With respect to the ATX®- Futures Contractsand-ATX®-five-Futures-Contracts, the

value of the respective index is based on the auction prices calculated by the
electronic trading system of the Wiener Borse AG for those securities included in the
respective index of an intraday auction determined by the Management Board of the
Eurex Exchange.

(4211) In case of extraordinary circumstances, especially if the trading is interrupted due
to technical problems or if a price determination for one or more securities or book-
entry securities is not possible for other reasons, Eurex Clearing AG may determine
the final settlement price by means of another procedure.

[..]
[..]

210 Clearing-of Property Index-Futures-Contracts[Deleted]
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Chapter Il
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Clearing Conditions of Eurex Clearing AG

Page 4

Chapter Il

[.]

Part 3 Clearing of Options Contracts
[.]
[.]

3.4 Clearing of Index Options Contracts

[.]
[.]

3.4.3 Final Settlement Price
[...]

(8) With respect to the RDX® USD Index_Options Contracts-and-RDX®-EUR Index
Options-Contracts, the value of the respective index is based on the closing prices
calculated by means of the electronic trading system of London Stock Exchange
(International Orderbook) for the securities and book-entry securities contained in
the index.

(9) With respect to the ATX®-Index Options Contractsand-ATX®five Options Contracts,
the value of the respective index is based on the auction prices calculated by the
electronic trading system of the Wiener Bérse AG for those securities included in the
respective index of an intraday auction determined by the Management Board of the
Eurex Exchange.

[..]
[..]
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Eurex08e

As of 01.07.2020
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[.]

AMENDMENTS ARE MARKED AS FOLLOWS:

INSERTIONS ARE UNDERLINED

DELETIONS ARE CROSSED OUT

3 Transaction Fees for Derivatives Transactions (Order Book Transactions and

Off-Book Transactions on the Eurex Exchange)

L..

1

31 Matching / Registration of Derivatives Transactions
[...]
Standard Reduced
Fee per Fee per
Contract Contract Threshold
(contract (contract (number
Product / Execution volume = volume > of
Product Group Currency Type Accounts | threshold) threshold) contracts)
[...]
Equity Index Derivatives
Equity Index Futures
[-]
A 036 A-a- A-as
Orderbook P 030 Pas Aar
M 036 Aa- A-as
A 045 Aa- A-as
ATX® five Futures EUR E“‘e*E o 3 0.45 a. n-a.
M 0.45 na: n-a.
A 0.45 na: n-a.
TES P 045 n—a- A-a-
M 0.45 na: n-a.
[...]
A 036 A-a- A-as
Orderbook P 030 Pas Aar
M 036 A-a- A-as
A 0.45 na: n-a.
RDX®EUR Futures EUR E”FG*E o 3 0.45 ra. P
M 0.45 na: n-a.
A 0.45 na: n-a.
TES P 0.45 nea. nas
M 0.45 A—as A-a:
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Standard Reduced
Fee per Fee per
Contract Contract Threshold
(contract (contract (number
Product / Execution volume = volume > of
Product Group Currency Type Accounts | threshold) threshold) contracts)
A 030 A—a A—a-
Order-book P 0:30 Aa Aar
usp M 036 A-a: A-as
A 0.45 A-a: A-as
FES P 045 A A
M 045 A& A-as
Equity Index Options
[--]
A 033 047 3,000
Order-book P 030 015 2,000
M 036 A—a: A-as
A 0.34 047 3,000
ATX®five Options EUR Eurex P 0.30 0.15 2,000
Enkight
M 030 A—a A-as
A 0.35 018 3,000
TES P 0.30 045 2,000
M 030 A—a A-as
[-]
A 033 017 1000
Order-book P 030 015 1000
M 036 A—a: A-as
A 034 047 4,000
RDX®EUR Options EUR E”FG*E o [ 0.30 0.15 1,000
M 030 A—a A-as
A 0.35 018 1,000
TES P 0.30 045 1,000
M 036 A—a: A-as
[-]
P ey Index Derivati
Property Index-Futures
A 8.00 na: n-a.
Order-book P 8.00 n—a- A-a-
1PD® UK-Quarterly-City-Office
cep M 8.00 na: n-a.
ReturAs A 12.00 na: n-a.
FES P 42.00 A—as A—a
M 4200 A—a: A-as
A 8.00 A—a: A-as
Orderbook P 8.00 Pa Aas
1PD® UK Quarterly Retail M 800 a e
Warehouse-Index-Futures GBR
c YearR A 12.00 na: n-a.
TES P 42.00 n—a- A-a-
M 12.00 na: n-a.
IPD® UK-Quarterly-Shopping A 800 e ke
Centre-lndex-Futures GBP Order-beok P 8.00 A—as A—a
Calendar-YearReturns M 8.00 A—a- Aa-
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Standard Reduced
Fee per Fee per
Contract Contract Threshold
(contract (contract (number
Product / Execution volume = volume > of
Product Group Currency Type Accounts | threshold) threshold) contracts)
A 12.00 A—a- A—a-
TES P 12.00 A—a- A—a-
M 12.00 A—a- A—a-
A 8.00 n-a: A8
IPD®.UK Quarterly-South Order-book P 8.00 n-a: n-a.
Eastern-IndustriaHindex M 8:00 Aa: A3
GBP
Futures-Galendar Year A 12.00 n-a: A-as
Returrs TES P 12.00 A—a- A—a-
M 12.00 A—a- A2
A 800 A—a- A2
Order-bock P 800 A—a- A2
1PD® UK Quartery-Westend-&
Midtown-Office-Index-Futures GBR
c v, R A 12.00 Aa f-as
FES P 12.00 n-a: A8
M 12.00 A—a- A—a-
A 8.00 A—a- n-a.
Order-book P 8.00 A—a- A—a-
1PD® UK Quarterly-All
M 8.00 A—a- n-a.
Property-Index-Futures GBP
Calendar Year Returns A 12:60 R iiaci
FES P 12.00 A—a- A—a-
M 12.00 A—a- A—a-
A 8.00 A—a- A—a-
Order-book P 8.00 n—a- A-a-
1PD® - M 8.00 A—a- n-a.
UK-Quarterly All-Retail ! - —a: —a-
FES P 42.00 A—a- A—a-
M 42.00 n—a: A8
A 8.00 na: A8
Order-book P 8.00 na: A8
1PDe . M 8.00 Aa- n-as
UK-Quarterly All-Office 5 - —a: —a:
FES P 42.00 A—a- A—a-
M 42.00 a3 A—a-
A 8.00 A—a- n-a.
Order-book P 8.00 n—a: A8
1PD® M 8.00 Aa- n-as
U_ ~Quarterly-Al - —a: —a:
Calendar Year Returns A 12:60 P iiaci
FES P 12.00 na: A8
M 12.00 Aa: A-as

[..

]
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3.3 Position Closing Adjustments
[...]

Product / Product Group Account | Fee per Contract

[...]

Equity Index Derivatives

[--]
A

ATX®five Futures P EUR0.60
M

[...]
A

RDX® EUR Futures P EUR0.60
M

[--]
A

TA-35Futures P EUR 060
M

[...]

P Index Derivati
A

IPD® UK Quarterly Gity Office-Index-Futures o GBP 16.00
M

. A

IPD® UK Quarterly Retail\Warehouse-IndexFutures o GBP 16.00
M
A

IPD® UK Quarterly Shopping-Centre-Index-Futures B GBP 16.00
M
A

IPD® UK Quarterly South EasternIndustrial Index o GBP 16.00
M
A

IPD® UK Quarterly Westend-& Midtown Office-Index B GBP 16.00
M
A

IPD® UK Quarterly All Property Index Futures B GBP 16.00
M

IPD®_UK-Quarterly-All-Retailindex-Futures-Calendar : SBP16.00
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Product / Product Group Account | Fee per Contract
M
A
1PD® UK Quarterly All Office-IndexFutures Calendar 3 GBP 16.00
M
A
IPD® UK Quartery-All lndustrial-ndex-Futures P GBP 16.00
M
[3%]
[.--]
3.4 Cash Settlement
[...]
Product / Product Group Account Fee per Contract
[...]
Equity Index Derivatives
[...]
A
ATX®five Futures P EUR 030
M
[-]
A
RDX®EUR Futures P EUR 030
M
[.]
A
TA-35-Futures P usb-0.30
M
ool
Property Index Derivatives
IPD® UK Quarterly Gity Office-Index-Futures o GBP 800
M
A
IPD® UK-Quarterly-Retail Warehouse-lndex B GBP 8.0
M
A
IPD® UK Quarterly Shopping-Centre-trdex o GBP 800
M
A GBP8.00
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Product / Product Group Account Fee per Contract
[...]
IPD® UK Quarterly South Easternlndustrial P
Index-Futures Calendar Year Returns M
A
IPD® UK Quarterly Westend & Midtown Office S GBP 800
M
A
IPD® UK Quarterly-All- Property-Index-Futures o cBP 200
M
. A
IPD® UK Quarterly-All- Retail-lndexFutures P GBP.8.00
M
A
IPD® UK Quarterly-All-Office-lndexFutures o GBP 800
M
A
IPD® UK Quartery-Al-lndustriaHndex-Futures 5 GBP 800
M
[...]
[...]
3.7 Exercise of Options
[...]
Product / Product Group Accounts Fee per Contract
[...]
Equity Index Derivatives
[--]
A EUR033
ATX®five Options P EUR0:30
M EUR0:30
[--]
A EUR0:33
RDX®EUR Options P EUR0:30
M EUR0:30
[--]

[.]
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