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Legal Department

June 28, 2021

VIA ELECTRONIC PORTAL

Mr. Christopher J. Kirkpatrick

Office of the Secretariat

Commodity Futures Trading Commission
Three Lafayette Centre

1155 21st Street, N.W.

Washington, DC 20581

Re: CFTC Regulation 40.6(d) Notification. The Board of Trade of the City of
Chicago, Inc. (“CBOT” or “Exchange”) Weekly Notification of Rule
Amendments.

CBOT Submission No. 21-299

Dear Mr. Kirkpatrick:

Pursuant to Commodity Futures Trading Commission (“CFTC” or “Commission”) Regulation 40.6(d), the
Exchange submits this weekly notification of the following rule amendments effective during the week of
June 21, 2021.

On Friday, June 25, 2021, the Exchange deleted obsolete language referencing CME’s Interest Earning
Facility Program from Rule 820 (“Performance Bonds”). The Exchange eliminated the Interest Earning
Facility Program some time ago. Exhibit A below provides amendments to Rule 820. in blackline format.

Copies of the above-referenced materials are available at www.cmegroup.com. If you require any additional
information, please e-mail CMEGSubmissionIinguiry@cmegroup.com or contact the undersigned at (212)
299-2200.

Sincerely,

/sl Christopher Bowen
Managing Director and Chief Regulatory
Counsel

Attachment: Exhibit A— Amendments to CBOT Rule 820. (“Performance Bonds”) (blackline format)
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820.

EXHIBIT A

CBOT Rulebook
Chapter 8
(“Clearing House and Performance Bonds”)
(deletions struck-though)

PERFORMANCE BONDS

Performance bond requirements will be as determined by Clearing House staff from time to time. Clearing
Members must post performance bond to the Clearing House on a gross basis for each of its omnibus
customer accounts.

Subject to the terms and conditions as approved by Clearing House staff, the Clearing House will accept
as performance bond, cash, equity securities, shares of mutual funds, United States Treasury and agency
Securities, Letters of Credit, unitsin-CME's-Interest-Earning-Facility-Programs-shares in CME's Interest
Earning Facility 2 Program, permitted investments allowable under CFTC Regulation 1.25, “readily
marketable securities” as defined by Securities and Exchange Commission Rules, as applicable, gold
warrants that are registered as deliverable for gold futures contracts traded on Commodity Exchange,
Inc., and “London Good Delivery” gold, as defined by the London Bullion Market Association (as used in
this Rule 820, such assets and any proceeds thereof are collectively referred to as “Assets”), all of which
must be and remain unencumbered. The Clearing House may include other forms of collateral within the
definition of “Assets” upon the approval of the Clearing House Risk Committee and notice to clearing
members.

All performance bond collateral, as herein described, shall be placed to the credit of the member paying
the same for its customers' trades or its own (so-called "house") trades as designated by the clearing
member. The Clearing House shall value performance bond collateral as it deems appropriate. The
clearing member shall transfer the performance bond collateral to the Clearing House or to an approved
depository for safekeeping in a Clearing House account and the Clearing House shall retain control over
such performance bond collateral. Neither the Exchange nor the Clearing House shall have any obligation
or responsibility to preserve, protect, collect or realize upon, and under no circumstances shall the
Exchange or Clearing House be liable for, any loss or diminution in value or depreciation in the
performance bond collateral maintained pursuant to this rule. A clearing member who maintains
performance bond collateral for its benefit pursuant to this rule shall hold the Exchange and Clearing
House harmless from all liability, losses and damages which may result from or arise with respect to the
care and sale of such performance bond collateral. All initial and additional performance bonds shall be
retained by the Clearing House in whole or in part, as Clearing House staff may deem necessary, until
the trades for which such performance bond collateral has been deposited, have been offset, cash settled,
delivered or otherwise closed out as determined by Clearing House staff.

Each clearing member shall reimburse the Clearing House for all fees, expenses, charges and costs
assessed by a depository against the Clearing House with respect to all performance bond collateral
maintained in its account, and shall make deposits as may be required by the Clearing House by reason
of any depreciation in the market value of such performance bond collateral. If a clearing member defaults

to the Clearing House with respect to performance bonds, the performance bond collateral maintained
in its account pursuant to this rule shall be taken over by the Clearing House and sold without notice
and the proceeds of the performance bond collateral deposited for customers' trades shall be applied
against the performance bond requirements for the clearing members' customers' accounts, and the
proceeds of performance bond collateral deposited for the house trades shall be applied against the
requirements for the clearing member's own (so-called "house") account.

[Remainder of Chapter unchanged.]



