Cboe

Christopher J. Kirkpatrick

Secretary

Commodity Futures Trading Commission
Three Lafayette Centre

1155 21st Street, N.W.

Washington, D.C. 20581

July 12, 2018

Re: Chboe Futures Exchange, LLC Rule Certification
Submission Number CFE-2018-013

Dear Mr. Kirkpatrick:

Pursuant to Section 5c(c)(1) of the Commodity Exchange Act, as amended (“Act”), and
840.6(a) of the regulations promulgated by the Commodity Futures Trading Commission
(“Commission”) under the Act, Cbhoe Futures Exchange, LLC (“CFE” or “Exchange”) hereby submits
a CFE rule amendment (“Amendment”) to terminate the Choe Bitcoin (USD) Futures Lead Market
Maker Program (“LMM Program”) and to delete the LMM Program from CFE’s rules. The
Amendment is set forth in a segregated confidential Appendix A to this submission. The Amendment
will become effective on or after August 1, 2018, on a date (“Effective Date”) to be announced by the
Exchange through the issuance of an Exchange notice.

The LMM Program has been in place since December 15, 2017. One of the provisions of the
LMM program permits CFE to terminate the Program and all LMM appointments under the Program
at any time. CFE recently amended the LMM Program and indicated at that time that CFE was
considering whether to retain the amended LMM Program during its full term or to replace it with a
different type of program.! Concurrent with the submission of this rule certification, CFE is
submitting a separate rule certification to the Commission to implement a revised fee structure for
Choe Bitcoin (USD) (“XBT?”) futures.?

In connection and concurrent with the implementation of the revised fee structure for XBT
futures, CFE is hereby terminating the LMM Program and all LMM appointments under the Program
effective upon the Effective Date. CFE believes that the revised fee structure will foster liquidity,
market width and size, and volume in XBT futures and that a lead market maker program is not
necessary at this time with the implementation of this revised fee structure. CFE will evaluate the
market in XBT futures under the revised fee structure and could determine in the future to also
implement a lead market maker program or other market maker program for XBT futures. Any such
program would be implemented through a rule amendment submission to the Commission. Exhibit 1
to this submission reflects the deletion of the description of the LMM Program that is currently

1 See CFE Rule Certification Submission Number CFE-2018-008 dated June 8, 2018.

2 See CFE Rule Certification Submission Number CFE-2018-012 dated July 12, 2018.

400 South LaSalle Street > Chicago, IL60605 > choe.com



included in Policy and Procedure 1X of the Policies and Procedures Section of the CFE Rulebook.

CFE believes that the Amendment is consistent with Designated Contract Market Core DCM
Core Principle 7 (Availability of General Information) in that the Amendment reflects the deletion of
the LMM Program by removing the description of the LMM Program from CFE’s rules.

CFE is not aware of any substantive opposing views to the Amendment. CFE hereby
certifies that the Amendment complies with the Act and the regulations thereunder. CFE further
certifies that it has posted a notice of pending certification with the Commission and a copy of this
submission on CFE’s Web site (http://cfe.cboe.com/aboutcfe/rules.aspx) concurrent with the filing of
this submission with the Commission.

Questions regarding this submission may be directed to Arthur Reinstein at (312) 786-7570
or Nicole Gordon at (312) 786-8109. Please reference our submission number CFE-2018-013 in any
related correspondence.

Chboe Futures Exchange, LLC
/s/ Matthew McFarland

By: Matthew McFarland
Managing Director
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EXHIBIT1

(Additions are shown in underlined text and
deletions are shown in stricken text)

Cboe Futures Exchange, LLC
Policies and Procedures Section of Rulebook
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