
Nodal Exchange Contract Specification 

Massachusetts Compliance Renewable Energy Certificate Class 1 Vintage 2020 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Massachusetts Class 1 Renewable Energy Certificates 

(“Massachusetts Class 1 REC”) where a REC is an electronic certificate issued by 
NEPOOL GIS for qualifying generation. 

Contract Code MAD 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 Massachusetts Class 1 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Day Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May of 
the year following the vintage year. The exchange may list any other calendar month 
contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Massachusetts Class 1 RECs eligible for delivery are those representing Class 1 
renewable energy (defined in Massachusetts General Law c.25A, 11F(c)) eligible to 
meet the Class I requirement of the Renewable Energy Portfolio Standard 
promulgated under Massachusetts General Law c.25A 11F and issued by NEPOOL GIS 
having a vintage or energy year designation that corresponds to the specified vintage 
of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 15,000 lots, Single Month Accountability Level: 15,000 lots, All Month 
Accountability Level: 15,000 lots 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Margin Unit US Dollars   



Nodal Exchange Contract Specification 

Massachusetts Compliance Renewable Energy Certificate Class 1 Vintage 2021 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Massachusetts Class 1 Renewable Energy Certificates 

(“Massachusetts Class 1 REC”) where a REC is an electronic certificate issued by 
NEPOOL GIS for qualifying generation. 

Contract Code MAE 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 Massachusetts Class 1 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Day Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Massachusetts Class 1 RECs eligible for delivery are those representing Class 1 
renewable energy (defined in Massachusetts General Law c.25A, 11F(c)) eligible to 
meet the Class I requirement of the Renewable Energy Portfolio Standard 
promulgated under Massachusetts General Law c.25A 11F and issued by NEPOOL GIS 
having a vintage or energy year designation that corresponds to the specified vintage 
of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 15,000 lots, Single Month Accountability Level: 15,000 lots, All Month 
Accountability Level: 15,000 lots 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Margin Unit US Dollars   



Nodal Exchange Contract Specification 

Massachusetts Compliance Renewable Energy Certificate Class 1 Vintage 2022 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Massachusetts Class 1 Renewable Energy Certificates 

(“Massachusetts Class 1 REC”) where a REC is an electronic certificate issued by 
NEPOOL GIS for qualifying generation. 

Contract Code MAF 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 Massachusetts Class 1 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Day Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Massachusetts Class 1 RECs eligible for delivery are those representing Class 1 
renewable energy (defined in Massachusetts General Law c.25A, 11F(c)) eligible to 
meet the Class I requirement of the Renewable Energy Portfolio Standard 
promulgated under Massachusetts General Law c.25A 11F and issued by NEPOOL GIS 
having a vintage or energy year designation that corresponds to the specified vintage 
of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 15,000 lots, Single Month Accountability Level: 15,000 lots, All Month 
Accountability Level: 15,000 lots 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Margin Unit US Dollars   



Nodal Exchange Contract Specification 

Massachusetts Compliance Renewable Energy Certificate Class 1 Vintage 2023 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Massachusetts Class 1 Renewable Energy Certificates 

(“Massachusetts Class 1 REC”) where a REC is an electronic certificate issued by 
NEPOOL GIS for qualifying generation. 

Contract Code MAG 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 Massachusetts Class 1 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Day Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Massachusetts Class 1 RECs eligible for delivery are those representing Class 1 
renewable energy (defined in Massachusetts General Law c.25A, 11F(c)) eligible to 
meet the Class I requirement of the Renewable Energy Portfolio Standard 
promulgated under Massachusetts General Law c.25A 11F and issued by NEPOOL GIS 
having a vintage or energy year designation that corresponds to the specified vintage 
of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 15,000 lots, Single Month Accountability Level: 15,000 lots, All Month 
Accountability Level: 15,000 lots 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Margin Unit US Dollars   



Nodal Exchange Contract Specification 

Massachusetts Compliance Renewable Energy Certificate Class 1 Vintage 2024 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Massachusetts Class 1 Renewable Energy Certificates 

(“Massachusetts Class 1 REC”) where a REC is an electronic certificate issued by 
NEPOOL GIS for qualifying generation. 

Contract Code MAH 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 Massachusetts Class 1 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Massachusetts Class 1 RECs eligible for delivery are those representing Class 1 
renewable energy (defined in Massachusetts General Law c.25A, 11F(c)) eligible to 
meet the Class I requirement of the Renewable Energy Portfolio Standard 
promulgated under Massachusetts General Law c.25A 11F and issued by NEPOOL GIS 
having a vintage or energy year designation that corresponds to the specified vintage 
of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 15,000 lots, Single Month Accountability Level: 15,000 lots, All Month 
Accountability Level: 15,000 lots 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Margin Unit US Dollars   



Nodal Exchange Contract Specification 

Massachusetts Solar Renewable Energy Certificate Carve Out II Vintage 2020 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Massachusetts Solar Renewable Energy Certificates 

(“Massachusetts SREC”) where an SREC is an electronic certificate issued by 
NEPOOLGIS for qualifying generation. 

Contract Code MCD 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 10 MWh representing 10 Qualifying SRECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Day Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Jan, Feb, Apr, May, Jul, Aug, Oct, Nov of the vintage year. January, February, April, 

May of the year following the vintage year. through the following year, plus one 
additional May. The exchange may list any other calendar month contract set off the 
standard listing cycle for up to 10 years. 

Deliverable Product Massachusetts SRECs eligible for delivery are those representing solar renewable 
energy (defined in Massachusetts General Law c.25A, 11F(c)) eligible to meet the 
solar requirement of the Renewable Energy Portfolio Standard promulgated under 
Massachusetts General Law c.25A 11F and issued by NEPOOL GIS having a vintage 
year designation that corresponds to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 4,000 lots, Single Month Accountability Level: 4,000 lots, All Month 
Accountability Level: 4,000 lots 

Margin Unit US Dollars 



Nodal Exchange Contract Specification 

  



Nodal Exchange Contract Specification 

Massachusetts Solar Renewable Energy Certificate Carve Out II Vintage 2021 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Massachusetts Solar Renewable Energy Certificates 

(“Massachusetts SREC”) where an SREC is an electronic certificate issued by 
NEPOOLGIS for qualifying generation. 

Contract Code MCE 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 10 MWh representing 10 Qualifying SRECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Day Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Jan, Feb, Apr, May, Jul, Aug, Oct, Nov of the vintage year. January, February, April, 

May of the year following the vintage year. through the following year, plus one 
additional May. The exchange may list any other calendar month contract set off the 
standard listing cycle for up to 10 years. 

Deliverable Product Massachusetts SRECs eligible for delivery are those representing solar renewable 
energy (defined in Massachusetts General Law c.25A, 11F(c)) eligible to meet the 
solar requirement of the Renewable Energy Portfolio Standard promulgated under 
Massachusetts General Law c.25A 11F and issued by NEPOOL GIS having a vintage 
year designation that corresponds to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 4,000 lots, Single Month Accountability Level: 4,000 lots, All Month 
Accountability Level: 4,000 lots 

Margin Unit US Dollars 



Nodal Exchange Contract Specification 

Massachusetts Solar Renewable Energy Certificate Carve Out II Vintage 2022 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Massachusetts Solar Renewable Energy Certificates 

(“Massachusetts SREC”) where an SREC is an electronic certificate issued by 
NEPOOLGIS for qualifying generation. 

Contract Code MCF 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 10 MWh representing 10 Qualifying SRECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Day Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Jan, Feb, Apr, May, Jul, Aug, Oct, Nov of the vintage year. January, February, April, 

May of the year following the vintage year. through the following year, plus one 
additional May. The exchange may list any other calendar month contract set off the 
standard listing cycle for up to 10 years. 

Deliverable Product Massachusetts SRECs eligible for delivery are those representing solar renewable 
energy (defined in Massachusetts General Law c.25A, 11F(c)) eligible to meet the 
solar requirement of the Renewable Energy Portfolio Standard promulgated under 
Massachusetts General Law c.25A 11F and issued by NEPOOL GIS having a vintage 
year designation that corresponds to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 4,000 lots, Single Month Accountability Level: 4,000 lots, All Month 
Accountability Level: 4,000 lots 

Margin Unit US Dollars 



Nodal Exchange Contract Specification 

Massachusetts Solar Renewable Energy Certificate Carve Out II Vintage 2023 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Massachusetts Solar Renewable Energy Certificates 

(“Massachusetts SREC”) where an SREC is an electronic certificate issued by 
NEPOOLGIS for qualifying generation. 

Contract Code MCG 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 10 MWh representing 10 Qualifying SRECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Day Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Jan, Feb, Apr, May, Jul, Aug, Oct, Nov of the vintage year. January, February, April, 

May of the year following the vintage year. through the following year, plus one 
additional May. The exchange may list any other calendar month contract set off the 
standard listing cycle for up to 10 years. 

Deliverable Product Massachusetts SRECs eligible for delivery are those representing solar renewable 
energy (defined in Massachusetts General Law c.25A, 11F(c)) eligible to meet the 
solar requirement of the Renewable Energy Portfolio Standard promulgated under 
Massachusetts General Law c.25A 11F and issued by NEPOOL GIS having a vintage 
year designation that corresponds to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 4,000 lots, Single Month Accountability Level: 4,000 lots, All Month 
Accountability Level: 4,000 lots 

Margin Unit US Dollars 



Nodal Exchange Contract Specification 

Massachusetts Solar Renewable Energy Certificate Carve Out II Vintage 2024 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Massachusetts Solar Renewable Energy Certificates 

(“Massachusetts SREC”) where an SREC is an electronic certificate issued by NEPOOL 
GIS for qualifying generation. 

Contract Code MCH 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 10 MWh representing 10 Qualifying SRECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Jan, Feb, Apr, May, Jul, Aug, Oct, Nov of the vintage year. January, February, April, 

May of the year following the vintage year. through the following year, plus one 
additional May. The exchange may list any other calendar month contract set off the 
standard listing cycle for up to 10 years. 

Deliverable Product Massachusetts SRECs eligible for delivery are those representing solar renewable 
energy (defined in Massachusetts General Law c.25A, 11F(c)) eligible to meet the 
solar requirement of the Renewable Energy Portfolio Standard promulgated under 
Massachusetts General Law c.25A 11F and issued by NEPOOL GIS having a vintage 
year designation that corresponds to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 4,000 lots, Single Month Accountability Level: 4,000 lots, All Month 
Accountability Level: 4,000 lots 

Margin Unit US Dollars 



Nodal Exchange Contract Specification 

Massachusetts Compliance Renewable Energy Certificate Class 2 Vintage 2020 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Massachusetts Class 2 Renewable Energy Certificates 

(“Massachusetts Class 2 REC”) where a REC is an electronic certificate issued by 
NEPOOL GIS for qualifying generation. 

Contract Code MED 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 Massachusetts Class 2 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Massachusetts Class 2 RECs eligible for delivery are those representing Class 2 
renewable energy (defined in Massachusetts General Law c.25A, 11F(d)) eligible to 
meet the Class 2 requirement of the Renewable Energy Portfolio Standard 
promulgated under Massachusetts General Law c.25A 11F and issued by NEPOOL GIS 
having a vintage or energy year designation that corresponds to the specified vintage 
of the expiring contract. Massachusetts Class 2 RECs generated from waste-to-
energy are not eligible for delivery. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Position Limit Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month 

Accountability: 2,000 lots 
Margin Unit US Dollars   



Nodal Exchange Contract Specification 

Massachusetts Compliance Renewable Energy Certificate Class 2 Vintage 2021 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Massachusetts Class 2 Renewable Energy Certificates 

(“Massachusetts Class 2 REC”) where a REC is an electronic certificate issued by 
NEPOOL GIS for qualifying generation. 

Contract Code MEE 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 Massachusetts Class 2 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Massachusetts Class 2 RECs eligible for delivery are those representing Class 2 
renewable energy (defined in Massachusetts General Law c.25A, 11F(d)) eligible to 
meet the Class 2 requirement of the Renewable Energy Portfolio Standard 
promulgated under Massachusetts General Law c.25A 11F and issued by NEPOOL GIS 
having a vintage or energy year designation that corresponds to the specified vintage 
of the expiring contract. Massachusetts Class 2 RECs generated from waste-to-
energy are not eligible for delivery. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Position Limit Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month 

Accountability: 2,000 lots 
Margin Unit US Dollars   



Nodal Exchange Contract Specification 

Massachusetts Compliance Renewable Energy Certificate Class 2 Vintage 2022 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Massachusetts Class 2 Renewable Energy Certificates 

(“Massachusetts Class 2 REC”) where a REC is an electronic certificate issued by 
NEPOOL GIS for qualifying generation. 

Contract Code MEF 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 Massachusetts Class 2 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Massachusetts Class 2 RECs eligible for delivery are those representing Class 2 
renewable energy (defined in Massachusetts General Law c.25A, 11F(d)) eligible to 
meet the Class 2 requirement of the Renewable Energy Portfolio Standard 
promulgated under Massachusetts General Law c.25A 11F and issued by NEPOOL GIS 
having a vintage or energy year designation that corresponds to the specified vintage 
of the expiring contract. Massachusetts Class 2 RECs generated from waste-to-
energy are not eligible for delivery. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Position Limit Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month 

Accountability: 2,000 lots 
Margin Unit US Dollars   



Nodal Exchange Contract Specification 

Massachusetts Compliance Renewable Energy Certificate Class 2 Vintage 2023 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Massachusetts Class 2 Renewable Energy Certificates 

(“Massachusetts Class 2 REC”) where a REC is an electronic certificate issued by 
NEPOOL GIS for qualifying generation. 

Contract Code MEG 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 Massachusetts Class 2 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Massachusetts Class 2 RECs eligible for delivery are those representing Class 2 
renewable energy (defined in Massachusetts General Law c.25A, 11F(d)) eligible to 
meet the Class 2 requirement of the Renewable Energy Portfolio Standard 
promulgated under Massachusetts General Law c.25A 11F and issued by NEPOOL GIS 
having a vintage or energy year designation that corresponds to the specified vintage 
of the expiring contract. Massachusetts Class 2 RECs generated from waste-to-
energy are not eligible for delivery. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Position Limit Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month 

Accountability: 2,000 lots 
Margin Unit US Dollars   



Nodal Exchange Contract Specification 

Maine Renewable Energy Certificate Class 1 Vintage 2020 Future  
ITEM SPECIFICATION 
Contract Description Physically delivered Maine Class 1 Renewable Energy Certificates (“Maine Class 

1REC”) where a Maine Class 1 REC is an electronic certificate issued by the NEPOOL 
GIS for qualifying generation. 

Contract Code MND 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 Maine Class 1 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Maine Class 1 RECs eligible for delivery are those representing Class 1 new 
renewable resources (defined in Code of Maine Rules (CMR) 65-407, c.311, §3) 
eligible to meet the Class 1 requirement of the Maine Renewable Resource Portfolio 
Requirement promulgated under Code of Maine Rules (CMR) 65-407, c.311 and 
issued by NEPOOL GIS having a vintage or energy year designation that corresponds 
to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month 
Accountability: 2,000 lots 

Margin Unit US Dollars 



Nodal Exchange Contract Specification 

Maine Renewable Energy Certificate Class 1 Vintage 2021 Future  
ITEM SPECIFICATION 
Contract Description Physically delivered Maine Class 1 Renewable Energy Certificates (“Maine Class 

1REC”) where a Maine Class 1 REC is an electronic certificate issued by the NEPOOL 
GIS for qualifying generation. 

Contract Code MNE 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 Maine Class 1 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Maine Class 1 RECs eligible for delivery are those representing Class 1 new 
renewable resources (defined in Code of Maine Rules (CMR) 65-407, c.311, §3) 
eligible to meet the Class 1 requirement of the Maine Renewable Resource Portfolio 
Requirement promulgated under Code of Maine Rules (CMR) 65-407, c.311 and 
issued by NEPOOL GIS having a vintage or energy year designation that corresponds 
to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month 
Accountability: 2,000 lots 

Margin Unit US Dollars 



Nodal Exchange Contract Specification 

Maine Renewable Energy Certificate Class 1 Vintage 2022 Future  
ITEM SPECIFICATION 
Contract Description Physically delivered Maine Class 1 Renewable Energy Certificates (“Maine Class 

1REC”) where a Maine Class 1 REC is an electronic certificate issued by the NEPOOL 
GIS for qualifying generation. 

Contract Code MNF 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 Maine Class 1 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Maine Class 1 RECs eligible for delivery are those representing Class 1 new 
renewable resources (defined in Code of Maine Rules (CMR) 65-407, c.311, §3) 
eligible to meet the Class 1 requirement of the Maine Renewable Resource Portfolio 
Requirement promulgated under Code of Maine Rules (CMR) 65-407, c.311 and 
issued by NEPOOL GIS having a vintage or energy year designation that corresponds 
to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month 
Accountability: 2,000 lots 

Margin Unit US Dollars 



Nodal Exchange Contract Specification 

Massachusetts Solar Renewable Energy Certificate Vintage 2020 Future  
ITEM SPECIFICATION 
Contract Description Physically delivered Massachusetts Solar Renewable Energy Certificates 

(“Massachusetts SREC”) where an SREC is an electronic certificate issued by 
NEPOOLGIS for qualifying generation. 

Contract Code MSD 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 10 MWh representing 10 Qualifying SRECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Day Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Jan, Feb, Apr, May, Jul, Aug, Oct, Nov of the vintage year. January, February, April, 

May of the year following the vintage year. through the following year, plus one 
additional May. The exchange may list any other calendar month contract set off the 
standard listing cycle for up to 10 years. 

Deliverable Product 
Massachusetts SRECs eligible for delivery are those representing solar renewable 
energy (defined in Massachusetts General Law c.25A, 11F(c)) eligible to meet the 
RPS Solar Carve Out Program (SREC I) requirement of the Renewable Energy 
Portfolio Standard promulgated under Massachusetts General Law c.25A 11F and 
issued by NEPOOL GIS having a vintage year designation that corresponds to the 
specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 10,000 lots, Single Month Accountability Level: 10,000 lots, All Month 
Accountability Level: 10,000 lots 

Margin Unit US Dollars 



Nodal Exchange Contract Specification 

Massachusetts Solar Renewable Energy Certificate Vintage 2021 Future  
ITEM SPECIFICATION 
Contract Description Physically delivered Massachusetts Solar Renewable Energy Certificates 

(“Massachusetts SREC”) where an SREC is an electronic certificate issued by 
NEPOOLGIS for qualifying generation. 

Contract Code MSE 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 10 MWh representing 10 Qualifying SRECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Day Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Jan, Feb, Apr, May, Jul, Aug, Oct, Nov of the vintage year. January, February, April, 

May of the year following the vintage year. through the following year, plus one 
additional May. The exchange may list any other calendar month contract set off the 
standard listing cycle for up to 10 years. 

Deliverable Product 
Massachusetts SRECs eligible for delivery are those representing solar renewable 
energy (defined in Massachusetts General Law c.25A, 11F(c)) eligible to meet the 
RPS Solar Carve Out Program (SREC I) requirement of the Renewable Energy 
Portfolio Standard promulgated under Massachusetts General Law c.25A 11F and 
issued by NEPOOL GIS having a vintage year designation that corresponds to the 
specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 10,000 lots, Single Month Accountability Level: 10,000 lots, All Month 
Accountability Level: 10,000 lots 

Margin Unit US Dollars 



Nodal Exchange Contract Specification 

Massachusetts Solar Renewable Energy Certificate Vintage 2022 Future  
ITEM SPECIFICATION 
Contract Description Physically delivered Massachusetts Solar Renewable Energy Certificates 

(“Massachusetts SREC”) where an SREC is an electronic certificate issued by NEPOOL 
GIS for qualifying generation. 

Contract Code MSF 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 10 MWh representing 10 Qualifying SRECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Day Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Jan, Feb, Apr, May, Jul, Aug, Oct, Nov of the vintage year. January, February, April, 

May of the year following the vintage year. through the following year, plus one 
additional May. The exchange may list any other calendar month contract set off the 
standard listing cycle for up to 10 years. 

Deliverable Product 
Massachusetts SRECs eligible for delivery are those representing solar renewable 
energy (defined in Massachusetts General Law c.25A, 11F(c)) eligible to meet the 
RPS Solar Carve Out Program (SREC I) requirement of the Renewable Energy 
Portfolio Standard promulgated under Massachusetts General Law c.25A 11F and 
issued by NEPOOL GIS having a vintage year designation that corresponds to the 
specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 10,000 lots, Single Month Accountability Level: 10,000 lots, All Month 
Accountability Level: 10,000 lots 

Margin Unit US Dollars 



Nodal Exchange Contract Specification 

Massachusetts Solar Renewable Energy Certificate Vintage 2023 Future  
ITEM SPECIFICATION 
Contract Description Physically delivered Massachusetts Solar Renewable Energy Certificates 

(“Massachusetts SREC”) where an SREC is an electronic certificate issued by 
NEPOOLGIS for qualifying generation. 

Contract Code MSG 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 10 MWh representing 10 Qualifying SRECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Day Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Jan, Feb, Apr, May, Jul, Aug, Oct, Nov of the vintage year. January, February, April, 

May of the year following the vintage year. through the following year, plus one 
additional May. The exchange may list any other calendar month contract set off the 
standard listing cycle for up to 10 years. 

Deliverable Product 
Massachusetts SRECs eligible for delivery are those representing solar renewable 
energy (defined in Massachusetts General Law c.25A, 11F(c)) eligible to meet the 
RPS Solar Carve Out Program (SREC I) requirement of the Renewable Energy 
Portfolio Standard promulgated under Massachusetts General Law c.25A 11F and 
issued by NEPOOL GIS having a vintage year designation that corresponds to the 
specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 10,000 lots, Single Month Accountability Level: 10,000 lots, All Month 
Accountability Level: 10,000 lots 

Margin Unit US Dollars 



Nodal Exchange Contract Specification 

Massachusetts Solar Renewable Energy Certificate Vintage 2024 Future  
ITEM SPECIFICATION 
Contract Description Physically delivered Massachusetts Solar Renewable Energy Certificates 

(“Massachusetts SREC”) where an SREC is an electronic certificate issued by NEPOOL 
GIS for qualifying generation. 

Contract Code MSH 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 10 MWh representing 10 Qualifying SRECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Jan, Feb, Apr, May, Jul, Aug, Oct, Nov of the vintage year. January, February, April, 

May of the year following the vintage year. through the following year, plus one 
additional May. The exchange may list any other calendar month contract set off the 
standard listing cycle for up to 10 years. 

Deliverable Product 
Massachusetts SRECs eligible for delivery are those representing solar renewable 
energy (defined in Massachusetts General Law c.25A, 11F(c)) eligible to meet the 
RPS Solar Carve Out Program (SREC I) requirement of the Renewable Energy 
Portfolio Standard promulgated under Massachusetts General Law c.25A 11F and 
issued by NEPOOL GIS having a vintage year designation that corresponds to the 
specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 10,000 lots, Single Month Accountability Level: 10,000 lots, All Month 
Accountability Level: 10,000 lots 

Margin Unit US Dollars 



Nodal Exchange Contract Specification 

NEPOOL Dual Qualified Renewable Energy Certificate Class 1 Vintage 2020 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Class 1 Renewable Energy Certificates (“Class 1 RECs”) where a 

REC is an electronic certificate issued by the NEPOOL GIS system for generation 
simultaneously qualifying for the Massachusetts Class 1 and Connecticut Class 1 
portions of the Renewable Portfolio Standard programs. 

Contract Code NPD 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 qualifying Class 1 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Day Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
RECs eligible for delivery are those that simultaneously qualify in Massachusetts and 
Connecticut as specified. Massachusetts Class 1 RECs eligible for delivery are those 
representing Class 1 renewable energy (defined in Massachusetts General Law 
c.25A, 11F(c)) eligible to meet the Class I requirement of the Renewable Energy 
Portfolio Standard promulgated under Massachusetts General Law c.25A 11F and 
issued by NEPOOL GIS having a vintage or energy year designation that corresponds 
to the specified vintage of the expiring contract Connecticut Class 1 RECs eligible for 
delivery are those representing Class 1 renewable energy (defined in General 
Statutes of Connecticut, Title 16, c. 277, §16-1(20)) eligible to meet Class I 
requirement of the Renewable Energy Portfolio Standard promulgated under 
General Statutes of Connecticut (Title 16, c. 283, §16-245a) and issued by NEPOOL 
GIS having a vintage or energy year designation that corresponds to the specified 
vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 15,000 lots, Single Month Accountability Level: 15,000 lots, All Month 
Accountability Level: 15,000 lots 

Margin Unit US Dollars   



Nodal Exchange Contract Specification 

NEPOOL Dual Qualified Renewable Energy Certificate Class 1 Vintage 2021 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Class 1 Renewable Energy Certificates (“Class 1 RECs”) where a 

REC is an electronic certificate issued by the NEPOOL GIS system for generation 
simultaneously qualifying for the Massachusetts Class 1 and Connecticut Class 1 
portions of the Renewable Portfolio Standard programs. 

Contract Code NPE 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 qualifying Class 1 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Day Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
RECs eligible for delivery are those that simultaneously qualify in Massachusetts and 
Connecticut as specified. Massachusetts Class 1 RECs eligible for delivery are those 
representing Class 1 renewable energy (defined in Massachusetts General Law 
c.25A, 11F(c)) eligible to meet the Class I requirement of the Renewable Energy 
Portfolio Standard promulgated under Massachusetts General Law c.25A 11F and 
issued by NEPOOL GIS having a vintage or energy year designation that corresponds 
to the specified vintage of the expiring contract Connecticut Class 1 RECs eligible for 
delivery are those representing Class 1 renewable energy (defined in General 
Statutes of Connecticut, Title 16, c. 277, §16-1(20)) eligible to meet Class I 
requirement of the Renewable Energy Portfolio Standard promulgated under 
General Statutes of Connecticut (Title 16, c. 283, §16-245a) and issued by NEPOOL 
GIS having a vintage or energy year designation that corresponds to the specified 
vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 15,000 lots, Single Month Accountability Level: 15,000 lots, All Month 
Accountability Level: 15,000 lots 

Margin Unit US Dollars   



Nodal Exchange Contract Specification 

NEPOOL Dual Qualified Renewable Energy Certificate Class 1 Vintage 2022 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Class 1 Renewable Energy Certificates (“Class 1 RECs”) where a 

REC is an electronic certificate issued by the NEPOOL GIS system for generation 
simultaneously qualifying for the Massachusetts Class 1 and Connecticut Class 1 
portions of the Renewable Portfolio Standard programs. 

Contract Code NPF 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 qualifying Class 1 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Day Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
RECs eligible for delivery are those that simultaneously qualify in Massachusetts and 
Connecticut as specified. Massachusetts Class 1 RECs eligible for delivery are those 
representing Class 1 renewable energy (defined in Massachusetts General Law 
c.25A, 11F(c)) eligible to meet the Class I requirement of the Renewable Energy 
Portfolio Standard promulgated under Massachusetts General Law c.25A 11F and 
issued by NEPOOL GIS having a vintage or energy year designation that corresponds 
to the specified vintage of the expiring contract Connecticut Class 1 RECs eligible for 
delivery are those representing Class 1 renewable energy (defined in General 
Statutes of Connecticut, Title 16, c. 277, §16-1(20)) eligible to meet Class I 
requirement of the Renewable Energy Portfolio Standard promulgated under 
General Statutes of Connecticut (Title 16, c. 283, §16-245a) and issued by NEPOOL 
GIS having a vintage or energy year designation that corresponds to the specified 
vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 15,000 lots, Single Month Accountability Level: 15,000 lots, All Month 
Accountability Level: 15,000 lots 

Margin Unit US Dollars   



Nodal Exchange Contract Specification 

NEPOOL Dual Qualified Renewable Energy Certificate Class 1 Vintage 2023 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Class 1 Renewable Energy Certificates (“Class 1 RECs”) where a 

REC is an electronic certificate issued by the NEPOOL GIS system for generation 
simultaneously qualifying for the Massachusetts Class 1 and Connecticut Class 1 
portions of the Renewable Portfolio Standard programs. 

Contract Code NPG 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 qualifying Class 1 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Day Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
RECs eligible for delivery are those that simultaneously qualify in Massachusetts and 
Connecticut as specified. Massachusetts Class 1 RECs eligible for delivery are those 
representing Class 1 renewable energy (defined in Massachusetts General Law 
c.25A, 11F(c)) eligible to meet the Class I requirement of the Renewable Energy 
Portfolio Standard promulgated under Massachusetts General Law c.25A 11F and 
issued by NEPOOL GIS having a vintage or energy year designation that corresponds 
to the specified vintage of the expiring contract Connecticut Class 1 RECs eligible for 
delivery are those representing Class 1 renewable energy (defined in General 
Statutes of Connecticut, Title 16, c. 277, §16-1(20)) eligible to meet Class I 
requirement of the Renewable Energy Portfolio Standard promulgated under 
General Statutes of Connecticut (Title 16, c. 283, §16-245a) and issued by NEPOOL 
GIS having a vintage or energy year designation that corresponds to the specified 
vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 15,000 lots, Single Month Accountability Level: 15,000 lots, All Month 
Accountability Level: 15,000 lots 

Margin Unit US Dollars   



Nodal Exchange Contract Specification 

NEPOOL Dual Qualified Renewable Energy Certificate Class 1 Vintage 2024 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Class 1 Renewable Energy Certificates (“Class 1 RECs”) where a 

REC is an electronic certificate issued by the NEPOOL GIS system for generation 
simultaneously qualifying for the Massachusetts Class 1 and Connecticut Class 1 
portions of the Renewable Portfolio Standard programs. 

Contract Code NPH 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 qualifying Class 1 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
RECs eligible for delivery are those that simultaneously qualify in Massachusetts and 
Connecticut as specified. Massachusetts Class 1 RECs eligible for delivery are those 
representing Class 1 renewable energy (defined in Massachusetts General Law 
c.25A, 11F(c)) eligible to meet the Class I requirement of the Renewable Energy 
Portfolio Standard promulgated under Massachusetts General Law c.25A 11F and 
issued by NEPOOL GIS having a vintage or energy year designation that corresponds 
to the specified vintage of the expiring contract Connecticut Class 1 RECs eligible for 
delivery are those representing Class 1 renewable energy (defined in General 
Statutes of Connecticut, Title 16, c. 277, §16-1(20)) eligible to meet Class I 
requirement of the Renewable Energy Portfolio Standard promulgated under 
General Statutes of Connecticut (Title 16, c. 283, §16-245a) and issued by NEPOOL 
GIS having a vintage or energy year designation that corresponds to the specified 
vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 15,000 lots, Single Month Accountability Level: 15,000 lots, All Month 
Accountability Level: 15,000 lots 

Margin Unit US Dollars   



Nodal Exchange Contract Specification 

New Hampshire Renewable Energy Certificate Class 1 Vintage 2020 Future  
ITEM SPECIFICATION 
Contract Description Physically delivered New Hampshire Class 1 Renewable Energy Certificates (“New 

Hampshire Class 1 REC”) where a New Hampshire Class 1 REC is an electronic 
certificate issued by the NEPOOL GIS for qualifying generation. 

Contract Code NRD 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 New Hampshire Class 1 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
New Hampshire Class 1 RECs eligible for delivery are those representing Class 1 
renewable energy (defined in New Hampshire RSA 362-F:4, I) eligible to meet Class 1 
requirement of the Electric Renewable Portfolio Standard promulgated under New 
Hampshire RSA 362-F (excluding Useful Thermal Energy as defined in New 
Hampshire RSA 362-F:2, XV-a) and issued by NEPOOL GIS having a vintage or energy 
year designation that corresponds to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month 
Accountability: 2,000 lots 

Margin Unit US Dollars 



Nodal Exchange Contract Specification 

New Hampshire Renewable Energy Certificate Class 1 Vintage 2021 Future  
ITEM SPECIFICATION 
Contract Description Physically delivered New Hampshire Class 1 Renewable Energy Certificates (“New 

Hampshire Class 1 REC”) where a New Hampshire Class 1 REC is an electronic 
certificate issued by the NEPOOL GIS for qualifying generation. 

Contract Code NRE 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 New Hampshire Class 1 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
New Hampshire Class 1 RECs eligible for delivery are those representing Class 1 
renewable energy (defined in New Hampshire RSA 362-F:4, I) eligible to meet Class 1 
requirement of the Electric Renewable Portfolio Standard promulgated under New 
Hampshire RSA 362-F (excluding Useful Thermal Energy as defined in New 
Hampshire RSA 362-F:2, XV-a) and issued by NEPOOL GIS having a vintage or energy 
year designation that corresponds to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month 
Accountability: 2,000 lots 

Margin Unit US Dollars 



Nodal Exchange Contract Specification 

New Hampshire Renewable Energy Certificate Class 1 Vintage 2022 Future  
ITEM SPECIFICATION 
Contract Description Physically delivered New Hampshire Class 1 Renewable Energy Certificates (“New 

Hampshire Class 1 REC”) where a New Hampshire Class 1 REC is an electronic 
certificate issued by the NEPOOL GIS for qualifying generation. 

Contract Code NRF 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 New Hampshire Class 1 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
New Hampshire Class 1 RECs eligible for delivery are those representing Class 1 
renewable energy (defined in New Hampshire RSA 362-F:4, I) eligible to meet Class 1 
requirement of the Electric Renewable Portfolio Standard promulgated under New 
Hampshire RSA 362-F (excluding Useful Thermal Energy as defined in New 
Hampshire RSA 362-F:2, XV-a) and issued by NEPOOL GIS having a vintage or energy 
year designation that corresponds to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month 
Accountability: 2,000 lots 

Margin Unit US Dollars 



Nodal Exchange Contract Specification 

New Hampshire Renewable Energy Certificate Class 1 Vintage 2023 Future  
ITEM SPECIFICATION 
Contract Description Physically delivered New Hampshire Class 1 Renewable Energy Certificates (“New 

Hampshire Class 1 REC”) where a New Hampshire Class 1 REC is an electronic 
certificate issued by the NEPOOL GIS for qualifying generation. 

Contract Code NRG 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 New Hampshire Class 1 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
New Hampshire Class 1 RECs eligible for delivery are those representing Class 1 
renewable energy (defined in New Hampshire RSA 362-F:4, I) eligible to meet Class 1 
requirement of the Electric Renewable Portfolio Standard promulgated under New 
Hampshire RSA 362-F (excluding Useful Thermal Energy as defined in New 
Hampshire RSA 362-F:2, XV-a) and issued by NEPOOL GIS having a vintage or energy 
year designation that corresponds to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month 
Accountability: 2,000 lots 

Margin Unit US Dollars 



Nodal Exchange Contract Specification 

New Hampshire Renewable Energy Certificate Class 3 Vintage 2020 Future  
ITEM SPECIFICATION 
Contract Description Physically delivered New Hampshire Class 3 Renewable Energy Certificates (“New 

Hampshire Class 3 REC”) where a New Hampshire Class 3 REC is an electronic 
certificate issued by the NEPOOL GIS for qualifying generation. 

Contract Code NTD 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 New Hampshire Class 3 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product New Hampshire Class 3 RECs eligible for delivery are those representing Class 3 
renewable energy (defined in New Hampshire RSA 362-F:4, III) eligible to meet Class 
3 requirement of the Electric Renewable Portfolio Standard promulgated under New 
Hampshire RSA 362-F and issued by NEPOOL GIS having a vintage or energy year 
designation that corresponds to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month 
Accountability: 2,000 lots 

Margin Unit US Dollars   



Nodal Exchange Contract Specification 

New Hampshire Renewable Energy Certificate Class 3 Vintage 2021 Future  
ITEM SPECIFICATION 
Contract Description Physically delivered New Hampshire Class 3 Renewable Energy Certificates (“New 

Hampshire Class 3 REC”) where a New Hampshire Class 3 REC is an electronic 
certificate issued by the NEPOOL GIS for qualifying generation. 

Contract Code NTE 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 New Hampshire Class 3 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product New Hampshire Class 3 RECs eligible for delivery are those representing Class 3 
renewable energy (defined in New Hampshire RSA 362-F:4, III) eligible to meet Class 
3 requirement of the Electric Renewable Portfolio Standard promulgated under New 
Hampshire RSA 362-F and issued by NEPOOL GIS having a vintage or energy year 
designation that corresponds to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month 
Accountability: 2,000 lots 

Margin Unit US Dollars   



Nodal Exchange Contract Specification 

New Hampshire Renewable Energy Certificate Class 3 Vintage 2022 Future  
ITEM SPECIFICATION 
Contract Description Physically delivered New Hampshire Class 3 Renewable Energy Certificates (“New 

Hampshire Class 3 REC”) where a New Hampshire Class 3 REC is an electronic 
certificate issued by the NEPOOL GIS for qualifying generation. 

Contract Code NTF 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 New Hampshire Class 3 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product New Hampshire Class 3 RECs eligible for delivery are those representing Class 3 
renewable energy (defined in New Hampshire RSA 362-F:4, III) eligible to meet Class 
3 requirement of the Electric Renewable Portfolio Standard promulgated under New 
Hampshire RSA 362-F and issued by NEPOOL GIS having a vintage or energy year 
designation that corresponds to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month 
Accountability: 2,000 lots 

Margin Unit US Dollars   



Nodal Exchange Contract Specification 

New Hampshire Renewable Energy Certificate Class 3 Vintage 2023 Future  
ITEM SPECIFICATION 
Contract Description Physically delivered New Hampshire Class 3 Renewable Energy Certificates (“New 

Hampshire Class 3 REC”) where a New Hampshire Class 3 REC is an electronic 
certificate issued by the NEPOOL GIS for qualifying generation. 

Contract Code NTG 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 New Hampshire Class 3 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product New Hampshire Class 3 RECs eligible for delivery are those representing Class 3 
renewable energy (defined in New Hampshire RSA 362-F:4, III) eligible to meet Class 
3 requirement of the Electric Renewable Portfolio Standard promulgated under New 
Hampshire RSA 362-F and issued by NEPOOL GIS having a vintage or energy year 
designation that corresponds to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month 
Accountability: 2,000 lots 

Margin Unit US Dollars   



Nodal Exchange Contract Specification 

Connecticut Compliance Renewable Energy Certificate Class 1 Vintage 2020 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Connecticut Class 1 Renewable Energy Certificates (“Connecticut 

Class 1 REC”) where a Connecticut Class 1 REC is an electronic certificate issued by 
the NEPOOL GIS for qualifying generation. 

Contract Code RCD 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 Connecticut Class 1 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Day Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Connecticut Class 1 RECs eligible for delivery are those representing Class 1 
renewable energy (defined in General Statutes of Connecticut, Title 16, c. 277, §16-
1(20)) eligible to meet Class I requirement of the Renewable Energy Portfolio 
Standard promulgated under General Statutes of Connecticut (Title 16, c. 283, §16-
245a) and issued by NEPOOL GIS having a vintage or energy year designation that 
corresponds to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 17,500 lots, Single Month Accountability Level: 17,500 lots, All Month 
Accountability Level: 17,500 lots 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Margin Unit US Dollars   



Nodal Exchange Contract Specification 

Connecticut Compliance Renewable Energy Certificate Class 1 Vintage 2021 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Connecticut Class 1 Renewable Energy Certificates (“Connecticut 

Class 1 REC”) where a Connecticut Class 1 REC is an electronic certificate issued by 
the NEPOOL GIS for qualifying generation. 

Contract Code RCE 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 Connecticut Class 1 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Day Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Connecticut Class 1 RECs eligible for delivery are those representing Class 1 
renewable energy (defined in General Statutes of Connecticut, Title 16, c. 277, §16-
1(20)) eligible to meet Class I requirement of the Renewable Energy Portfolio 
Standard promulgated under General Statutes of Connecticut (Title 16, c. 283, §16-
245a) and issued by NEPOOL GIS having a vintage or energy year designation that 
corresponds to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 17,500 lots, Single Month Accountability Level: 17,500 lots, All Month 
Accountability Level: 17,500 lots 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Margin Unit US Dollars   



Nodal Exchange Contract Specification 

Connecticut Compliance Renewable Energy Certificate Class 1 Vintage 2022 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Connecticut Class 1 Renewable Energy Certificates (“Connecticut 

Class 1 REC”) where a Connecticut Class 1 REC is an electronic certificate issued by 
the NEPOOL GIS for qualifying generation. 

Contract Code RCF 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 Connecticut Class 1 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Day Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Connecticut Class 1 RECs eligible for delivery are those representing Class 1 
renewable energy (defined in General Statutes of Connecticut, Title 16, c. 277, §16-
1(20)) eligible to meet Class I requirement of the Renewable Energy Portfolio 
Standard promulgated under General Statutes of Connecticut (Title 16, c. 283, §16-
245a) and issued by NEPOOL GIS having a vintage or energy year designation that 
corresponds to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 17,500 lots, Single Month Accountability Level: 17,500 lots, All Month 
Accountability Level: 17,500 lots 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Margin Unit US Dollars   



Nodal Exchange Contract Specification 

Connecticut Compliance Renewable Energy Certificate Class 1 Vintage 2023 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Connecticut Class 1 Renewable Energy Certificates (“Connecticut 

Class 1 REC”) where a Connecticut Class 1 REC is an electronic certificate issued by 
the NEPOOL GIS for qualifying generation. 

Contract Code RCG 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 Connecticut Class 1 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Day Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Connecticut Class 1 RECs eligible for delivery are those representing Class 1 
renewable energy (defined in General Statutes of Connecticut, Title 16, c. 277, §16-
1(20)) eligible to meet Class I requirement of the Renewable Energy Portfolio 
Standard promulgated under General Statutes of Connecticut (Title 16, c. 283, §16-
245a) and issued by NEPOOL GIS having a vintage or energy year designation that 
corresponds to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 17,500 lots, Single Month Accountability Level: 17,500 lots, All Month 
Accountability Level: 17,500 lots 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Margin Unit US Dollars   



Nodal Exchange Contract Specification 

Connecticut Compliance Renewable Energy Certificate Class 1 Vintage 2024 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Connecticut Class 1 Renewable Energy Certificates (“Connecticut 

Class 1 REC”) where a Connecticut Class 1 REC is an electronic certificate issued by 
the NEPOOL GIS for qualifying generation. 

Contract Code RCH 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 Connecticut Class 1 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Connecticut Class 1 RECs eligible for delivery are those representing Class 1 
renewable energy (defined in General Statutes of Connecticut, Title 16, c. 277, §16-
1(20)) eligible to meet Class I requirement of the Renewable Energy Portfolio 
Standard promulgated under General Statutes of Connecticut (Title 16, c. 283, §16-
245a) and issued by NEPOOL GIS having a vintage or energy year designation that 
corresponds to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 17,500 lots, Single Month Accountability Level: 17,500 lots, All Month 
Accountability Level: 17,500 lots 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Margin Unit US Dollars   



Nodal Exchange Contract Specification 

Connecticut Compliance Renewable Energy Certificate Class 2 Vintage 2020 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Connecticut Class 2 Renewable Energy Certificates (“Connecticut 

Class 2 REC”) where a Connecticut Class 2 REC is an electronic certificate issued by 
the NEPOOL GIS for qualifying generation. 

Contract Code RDD 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 Connecticut Class 2 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Connecticut Class 2 RECs eligible for delivery are those representing Class 2 
renewable energy (defined in General Statutes of Connecticut, Title 16, c. 277, §16-
1(21)) eligible to meet Class 2 requirement of the Renewable Energy Portfolio 
Standard promulgated under General Statutes of Connecticut (Title 16, c. 283, §16-
245a) and issued by NEPOOL GIS having a vintage or energy year designation that 
corresponds to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 2,500 lots, Single Month Accountability Level: 2,500 lots, All Month 
Accountability: 2,500 lots 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Margin Unit US Dollars   



Nodal Exchange Contract Specification 

Connecticut Compliance Renewable Energy Certificate Class 2 Vintage 2021 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Connecticut Class 2 Renewable Energy Certificates (“Connecticut 

Class 2 REC”) where a Connecticut Class 2 REC is an electronic certificate issued by 
the NEPOOL GIS for qualifying generation. 

Contract Code RDE 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 Connecticut Class 2 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Connecticut Class 2 RECs eligible for delivery are those representing Class 2 
renewable energy (defined in General Statutes of Connecticut, Title 16, c. 277, §16-
1(21)) eligible to meet Class 2 requirement of the Renewable Energy Portfolio 
Standard promulgated under General Statutes of Connecticut (Title 16, c. 283, §16-
245a) and issued by NEPOOL GIS having a vintage or energy year designation that 
corresponds to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 2,500 lots, Single Month Accountability Level: 2,500 lots, All Month 
Accountability: 2,500 lots 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Margin Unit US Dollars   



Nodal Exchange Contract Specification 

Connecticut Compliance Renewable Energy Certificate Class 2 Vintage 2022 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Connecticut Class 2 Renewable Energy Certificates (“Connecticut 

Class 2 REC”) where a Connecticut Class 2 REC is an electronic certificate issued by 
the NEPOOL GIS for qualifying generation. 

Contract Code RDF 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 Connecticut Class 2 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Connecticut Class 2 RECs eligible for delivery are those representing Class 2 
renewable energy (defined in General Statutes of Connecticut, Title 16, c. 277, §16-
1(21)) eligible to meet Class 2 requirement of the Renewable Energy Portfolio 
Standard promulgated under General Statutes of Connecticut (Title 16, c. 283, §16-
245a) and issued by NEPOOL GIS having a vintage or energy year designation that 
corresponds to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 2,500 lots, Single Month Accountability Level: 2,500 lots, All Month 
Accountability: 2,500 lots 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Margin Unit US Dollars   



Nodal Exchange Contract Specification 

Connecticut Compliance Renewable Energy Certificate Class 2 Vintage 2023 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Connecticut Class 2 Renewable Energy Certificates (“Connecticut 

Class 2 REC”) where a Connecticut Class 2 REC is an electronic certificate issued by 
the NEPOOL GIS for qualifying generation. 

Contract Code RDG 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 Connecticut Class 2 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Connecticut Class 2 RECs eligible for delivery are those representing Class 2 
renewable energy (defined in General Statutes of Connecticut, Title 16, c. 277, §16-
1(21)) eligible to meet Class 2 requirement of the Renewable Energy Portfolio 
Standard promulgated under General Statutes of Connecticut (Title 16, c. 283, §16-
245a) and issued by NEPOOL GIS having a vintage or energy year designation that 
corresponds to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 2,500 lots, Single Month Accountability Level: 2,500 lots, All Month 
Accountability: 2,500 lots 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Margin Unit US Dollars   



Nodal Exchange Contract Specification 

Connecticut Compliance Renewable Energy Certificate Class 3 Vintage 2020 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Connecticut Class 3 Renewable Energy Certificates (“Connecticut 

Class 3 REC”) where a Connecticut Class 3 REC is an electronic certificate issued by 
the NEPOOL GIS for qualifying generation. 

Contract Code RED 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 Connecticut Class 3 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Connecticut Class 3 RECs eligible for delivery are those representing Class 3 
renewable energy (defined in General Statutes of Connecticut, Title 16, c. 277, §16-
1(38)) eligible to meet Class 3 requirement of the Renewable Energy Portfolio 
Standard promulgated under General Statutes of Connecticut (Title 16, c. 283, §16-
245a) and issued by NEPOOL GIS having a vintage or energy year designation that 
corresponds to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month 
Accountability: 2,000 lots 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Margin Unit US Dollars   



Nodal Exchange Contract Specification 

Connecticut Compliance Renewable Energy Certificate Class 3 Vintage 2021 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Connecticut Class 3 Renewable Energy Certificates (“Connecticut 

Class 3 REC”) where a Connecticut Class 3 REC is an electronic certificate issued by 
the NEPOOL GIS for qualifying generation. 

Contract Code REE 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 Connecticut Class 3 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Connecticut Class 3 RECs eligible for delivery are those representing Class 3 
renewable energy (defined in General Statutes of Connecticut, Title 16, c. 277, §16-
1(38)) eligible to meet Class 3 requirement of the Renewable Energy Portfolio 
Standard promulgated under General Statutes of Connecticut (Title 16, c. 283, §16-
245a) and issued by NEPOOL GIS having a vintage or energy year designation that 
corresponds to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month 
Accountability: 2,000 lots 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Margin Unit US Dollars   



Nodal Exchange Contract Specification 

Connecticut Compliance Renewable Energy Certificate Class 3 Vintage 2022 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Connecticut Class 3 Renewable Energy Certificates (“Connecticut 

Class 3 REC”) where a Connecticut Class 3 REC is an electronic certificate issued by 
the NEPOOL GIS for qualifying generation. 

Contract Code REF 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 Connecticut Class 3 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Connecticut Class 3 RECs eligible for delivery are those representing Class 3 
renewable energy (defined in General Statutes of Connecticut, Title 16, c. 277, §16-
1(38)) eligible to meet Class 3 requirement of the Renewable Energy Portfolio 
Standard promulgated under General Statutes of Connecticut (Title 16, c. 283, §16-
245a) and issued by NEPOOL GIS having a vintage or energy year designation that 
corresponds to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month 
Accountability: 2,000 lots 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Margin Unit US Dollars   



Nodal Exchange Contract Specification 

Connecticut Compliance Renewable Energy Certificate Class 3 Vintage 2023 
Future  

ITEM SPECIFICATION 
Contract Description Physically delivered Connecticut Class 3 Renewable Energy Certificates (“Connecticut 

Class 3 REC”) where a Connecticut Class 3 REC is an electronic certificate issued by 
the NEPOOL GIS for qualifying generation. 

Contract Code REG 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 Connecticut Class 3 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Connecticut Class 3 RECs eligible for delivery are those representing Class 3 
renewable energy (defined in General Statutes of Connecticut, Title 16, c. 277, §16-
1(38)) eligible to meet Class 3 requirement of the Renewable Energy Portfolio 
Standard promulgated under General Statutes of Connecticut (Title 16, c. 283, §16-
245a) and issued by NEPOOL GIS having a vintage or energy year designation that 
corresponds to the specified vintage of the expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month 
Accountability: 2,000 lots 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Margin Unit US Dollars   



Nodal Exchange Contract Specification 

Rhode Island New Renewable Energy Certificate Vintage 2020 Future  
ITEM SPECIFICATION 
Contract Description Physically delivered Rhode Island New Renewable Energy Certificates (“Rhode Island 

New REC”) where a Rhode Island New REC is an electronic certificate issued by the 
NEPOOL GIS for qualifying generation. 

Contract Code RID 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Rhode Island New RECs eligible for delivery are those representing New renewable 
energy resources specified in Rhode Island General Laws (RI Gen L) § 39-26-5 (as 
defined in RI Gen L § 39-26-2 (15)) eligible to meet the new renewable energy 
resources requirement of the Rhode Island Renewable Energy Standard promulgated 
under Rhode Island General Law Chapter 39-26 and issued by NEPOOL GIS having a 
vintage or energy year designation that corresponds to the specified vintage of the 
expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month 
Accountability: 2,000 lots 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Margin Unit US Dollars   



Nodal Exchange Contract Specification 

Rhode Island New Renewable Energy Certificate Vintage 2021 Future  
ITEM SPECIFICATION 
Contract Description Physically delivered Rhode Island New Renewable Energy Certificates (“Rhode Island 

New REC”) where a Rhode Island New REC is an electronic certificate issued by the 
NEPOOL GIS for qualifying generation. 

Contract Code RIE 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Rhode Island New RECs eligible for delivery are those representing New renewable 
energy resources specified in Rhode Island General Laws (RI Gen L) § 39-26-5 (as 
defined in RI Gen L § 39-26-2 (15)) eligible to meet the new renewable energy 
resources requirement of the Rhode Island Renewable Energy Standard promulgated 
under Rhode Island General Law Chapter 39-26 and issued by NEPOOL GIS having a 
vintage or energy year designation that corresponds to the specified vintage of the 
expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month 
Accountability: 2,000 lots 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Margin Unit US Dollars   



Nodal Exchange Contract Specification 

Rhode Island New Renewable Energy Certificate Vintage 2022 Future  
ITEM SPECIFICATION 
Contract Description Physically delivered Rhode Island New Renewable Energy Certificates (“Rhode Island 

New REC”) where a Rhode Island New REC is an electronic certificate issued by the 
NEPOOL GIS for qualifying generation. 

Contract Code RIF 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Rhode Island New RECs eligible for delivery are those representing New renewable 
energy resources specified in Rhode Island General Laws (RI Gen L) § 39-26-5 (as 
defined in RI Gen L § 39-26-2 (15)) eligible to meet the new renewable energy 
resources requirement of the Rhode Island Renewable Energy Standard promulgated 
under Rhode Island General Law Chapter 39-26 and issued by NEPOOL GIS having a 
vintage or energy year designation that corresponds to the specified vintage of the 
expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month 
Accountability: 2,000 lots 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Margin Unit US Dollars   



Nodal Exchange Contract Specification 

Rhode Island New Renewable Energy Certificate Vintage 2023 Future  
ITEM SPECIFICATION 
Contract Description Physically delivered Rhode Island New Renewable Energy Certificates (“Rhode Island 

New REC”) where a Rhode Island New REC is an electronic certificate issued by the 
NEPOOL GIS for qualifying generation. 

Contract Code RIG 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 MWh representing 100 RECs 
Currency US Dollars 
Minimum Tick $0.01 per MWh 
Settlement Price Precision $0.01 per MWh 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Two May contracts, beginning with the year following the vintage year.  

July, August, October, November of the vintage year. January, February, April, May 
of the year following the vintage year. The exchange may list any other calendar 
month contract set off the standard listing cycle for up to 10 years. 

Deliverable Product 
Rhode Island New RECs eligible for delivery are those representing New renewable 
energy resources specified in Rhode Island General Laws (RI Gen L) § 39-26-5 (as 
defined in RI Gen L § 39-26-2 (15)) eligible to meet the new renewable energy 
resources requirement of the Rhode Island Renewable Energy Standard promulgated 
under Rhode Island General Law Chapter 39-26 and issued by NEPOOL GIS having a 
vintage or energy year designation that corresponds to the specified vintage of the 
expiring contract. 

Registry New England Power Pool Generation Information System (NEPOOL GIS) 
Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 

extrapolation to traded contracts, as appropriate 
Final Settlement Price The Daily Settlement Price on the Last Trading Day 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month 
Accountability: 2,000 lots 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Margin Unit US Dollars                                                



Nodal Exchange Contract Specification 

California Low Carbon Fuel Standard Future  
ITEM SPECIFICATION 
Contract Description Physically delivered futures contract on Low Carbon Fuel Standard (“LCFS”) Credits 

issued by the California Air Resources Board 
Contract Code RFC 
Settlement Method Physical Delivery 
Hours of Trading As defined at http://www.nodalexchange.com 
Unit of Trading 1 lot 
Lot Size 100 LCFS Credits 
Currency US Dollars 
Minimum Tick $0.25 per LCFS Credit 
Settlement Price Precision $0.25 per LCFS Credit 
Last Trading Date Three Business Days prior to the last Business Day of the delivery month 
Delivery Day Three Business Days after the Last Trading Day (Last Business Day of the delivery 

month) 
Contract Series Monthly contract sets for the current and coming calendar year starting from March 

2020, plus December contracts for up to 10 consecutive years. Monthly contracts for 
the current and coming calendar year plus the end month of each quarter for the 
next ten years. The exchange may list any other calendar month contract set off the 
standard listing cycle 

Deliverable Product LCFS Credits eligible for delivery are those specified under Title 17, California Code of 
Regulations, sections 95480-95503 (the LCFS rule) equal to the contract size 
delivered through the LCFS Reporting Tool and Credit Bank & Transfer System (LRT-
CBTS) operated by the California Air Resources Board. 

Eligible Deliverer 
To engage in physical delivery of this contract, Participants must be deemed an 
eligible deliverer by the Exchange. Participants must meet the eligibility criteria set 
forth in the Nodal Exchange Rulebook as well as the criteria provided in the 
Participant Application to Physically Deliver California LCFS Futures to become an 
eligible deliverer. A Participant seller not eligible to deliver this contract must ensure 
all its expiration month positions in LCFS futures contracts have been closed at the 
latest on the fifth business day before the first delivery day of the expiring contract. 
If a Participant does not close all its expiration month positions in LCFS futures 
contracts five business days before the first delivery day, the Exchange may use any 
and all measures to close the positions, which are ineligible for delivery. This would 
occur without prior notification and at the expense of the Participant. 

Registry LCFS Reporting Tool and Credit Bank & Transfer System (LRT-CBTS) operated by the 
California Air Resources Board 

Daily Settlement Price Determined by the Exchange based on exchange activity, other market data, and 
extrapolation to traded contracts, as appropriate 

Final Settlement Price The Daily Settlement Price on the Last Trading Day, which shall be not more than the 
maximum price imposed by the California Air Resources Board for the physical 
transfer of LCFS credits, which the California Air Resources Board will adjust annually 
for the rate of inflation. 



Nodal Exchange Contract Specification 

ITEM SPECIFICATION 
Delivery On the Last Trading Day, the Exchange will provide the Clearing House with 

information identifying the Participants with delivery obligations for the purpose of 
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery 
and Settlement) of the Nodal Clear Rulebook. 

Final Settlement (Payment) 
Date 

Three or four Business Days after the Last Trading Day on the successful delivery of 
the underlying instruments (if the delivery confirmation is available by 11:30am on 
the third Business Day after the Last Trading Day, the payment will be made on the 
same day during the Midday Margin Cycle; if it is available after 11:30am, the 
payment will be made on the next Margin Cycle which will be the next Business Day) 

Position Limit Spot Month: 27,900 lots, Single Month Accountability Level: 27,900 lots, All Month 
Accountability Level: 27,900 lots 

Margin Unit US Dollars  



NODAL EXCHANGE CONTRACT SPECIFICATIONS 

MISO ARKANSAS.HUB Monthly Day Ahead On‐Peak Power Contract 
 

ITEM SPECIFICATION 

Contract Description 
Monthly Cash Settled Financial On‐Peak Power, MISO ARKANSAS.HUB, Day 
Ahead 

Contract Code HZA 

Hours of Trading As defined at http://www.nodalexchange.com 

Unit of Trading 1 lot, based on 1 MW for each hour of the contract 

Lot Size 

Variable, expressed in megawatt hour (MWh). The Lot Size will equal 1 MW 
multiplied by the number of On‐Peak hours within the month traded, so in a 
month with 332 On‐Peak hours, the Lot Size equals 332 MWh. The definition 
of On‐Peak hours is Hour Ending (HE) 0700 – 2200 Monday through Friday, 
EST, during Daylight Saving Time; for the rest of the year, On‐Peak hours are 
0800 – 2300, EST. All NERC Holidays are excluded. 

Currency US Dollars 

Min Price Fluctuation $0.0001 per MWh 

Minimum Tick $0.0001 per MWh 

First Trading Day 
The fourth business day of the launch month, which corresponds to the day 
the current expiring contract is no longer traded. The launch month is 69 
months before the expiration date. 

Last Trading Day The third business day following the last calendar day of the month 

Contract Series 
Current calendar year plus 12 full calendar years Currently, 69 months, but 
eligible to extend to current calendar/planning year plus up to 10 full 
calendar/planning years 

Fixed Price The traded price or the previous day's settlement price 

Daily Settlement Price 
Determined by the Exchange based on exchange activity, other market data, 
and extrapolation to traded contracts, as appropriate 

Final Settlement Price 

The final settlement price will be determined by the Exchange at 
approximately 3 pm EPT on the Last Trading Day. The final settlement price is 
the average of the Day Ahead hourly Ex Post LMP for all On‐Peak hours. These 
price files can be found at the following link or at successor location. 
https://www.misoenergy.org/Library/Repository/Market 
Reports/<yyyymmdd>_da_expost_lmp.csv 

Final Settlement (Payment) 
Date 

The first business day following the Last Trading Day 

Position Limit 6346 MW 

Margin Unit US Dollars 

  



NODAL EXCHANGE CONTRACT SPECIFICATIONS 

MISO ARKANSAS.HUB Monthly Day Ahead Off‐Peak Power Contract 
 

ITEM SPECIFICATION 

Contract Description 
Monthly Cash Settled Financial Off‐Peak Power, MISO ARKANSAS.HUB, Day 
Ahead 

Contract Code HZB 

Hours of Trading As defined at http://www.nodalexchange.com 

Unit of Trading 1 lot, based on 1 MW for each hour of the contract 

Lot Size 

Variable, expressed in megawatt hour (MWh). The Lot Size will equal 1 MW 
multiplied by the number of Off‐Peak hours within the month traded, so in a 
month with 400 Off‐Peak hours, the Lot Size equals 400 MWh. The definition 
of Off‐Peak hours is Hour Ending (HE) 0100 – 0600 and 2300‐2400, Monday 
through Friday, EST, and all hours for Saturday, Sunday, and all NERC Holidays 
during Daylight Saving Time. No hours will be added or subtracted due to DST 
adjustments. For the rest of the year, Off‐Peak hours include 0100– 0700 and 
2400, EST, and all hours for Saturday, Sunday and all NERC Holidays. 

Currency US Dollars 

Min Price Fluctuation $0.0001 per MWh 

Minimum Tick $0.0001 per MWh 

First Trading Day 
The fourth business day of the launch month, which corresponds to the day 
the current expiring contract is no longer traded. The launch month is 69 
months before the expiration date. 

Last Trading Day The third business day following the last calendar day of the month 

Contract Series 
Current calendar year plus 12 full calendar yearsCurrently, 69 months, but 
eligible to extend to current calendar/planning year plus up to 10 full 
calendar/planning years 

Fixed Price The traded price or the previous day's settlement price 

Daily Settlement Price 
Determined by the Exchange based on exchange activity, other market data, 
and extrapolation to traded contracts, as appropriate 

Final Settlement Price 

The final settlement price will be determined by the Exchange at 
approximately 3 pm EPT on the Last Trading Day. The final settlement price is 
the average of the Day Ahead hourly Ex Post LMP for all Off‐Peak hours. 
These price files can be found at the following link or at successor location. 
https://www.misoenergy.org/Library/Repository/Market 
Reports/<yyyymmdd>_da_expost_lmp.csv 

Final Settlement (Payment) 
Date 

The first business day following the Last Trading Day 

Position Limit 5542 MW 

Margin Unit US Dollars 
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