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& CME Group

Managing Director and Chief Regulatory Counsel
Legal Department

August 28, 2014

VIA ELECTRONIC PORTAL

Christopher J. Kirkpatrick

Office of the Secretariat

Commodity Futures Trading Commission
Three Lafayette Centre

1155 21st Street, N.W.

Washington, DC 20581

RE: CFTC Regulation 40.6(a) Certification. Revision to Rule 812 (“Final Settlement
Price”).
COMEX Submission No. 14-352 (4 of 4)

Dear Mr. Kirkpatrick:

Chicago Mercantile Exchange Inc. (“CME”), The Board of Trade of the City of Chicago, Inc. (“CBOT"),
New York Mercantile Exchange, Inc. (“NYMEX”) and Commodity Exchange, Inc. (“COMEX) (collectively,
the “Exchanges”) hereby notify the Commodity Futures Trading Commission (“CFTC” or “Commission”)
that they will be adopting a revision to Rule 812 (“Final Settlement Price”) effective Monday, September
15, 2014. The revision limits to ten business days the time period during which a financial adjustment will
be permitted after a final settlement price has been publicly disseminated in the event there is a revision
to the previously disseminated final settlement price. On an infrequent basis, the Exchanges will
determine that an Exchange calculated final price needs to be adjusted. While the Exchange will correct
the historical record, financial adjustments based on the revised settlement price will only be permitted if
the revised settlement price is issued within ten business days of the initially reported final settlement
price. The revision is intended to ensure that parties have financial finality with respect to Exchange
issued final settlement prices.

The Market Regulation Department and the Legal Department collectively reviewed the designated
contract market core principles (“Core Principles”) as set forth in the Commodity Exchange Act (“CEA” or
“Act”). During the review, we have identified that the revision to Rule 812 may have some bearing on the
following Core Principle:

Availability of General Information: As required by this Core Principle, the Exchanges will publicly
disseminate a Special Executive Report to the marketplace in advance of the revision becoming
effective.

The revision to Rule 812 appears in Exhibit A. The Exchanges certify that the revision to Rule 812
complies with the Act and the regulations thereunder. There were no substantive opposing views to this
proposal.

The Exchanges certify that this submission has been concurrently posted on the Exchanges’ website at
http://www.cmegroup.com/market-requlation/rule-filings.html.
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If you have any questions regarding this submission, please contact me at 212-299-2200 or via e-mail at
Christopher.Bowen@cmegroup.com.

Sincerely,

/sl Christopher Bowen
Managing Director and Chief Regulatory Counsel

Attachment: Exhibit A — Revision to Rule 812
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Exhibit A

(Additions underscored)

812. FINAL SETTLEMENT PRICE

Certain products, as described in the applicable product chapters, have procedures for establishing a final settlement
price that are distinct from the procedures for establishing the daily settlement price for the product on the last day of
trading. For such products, if a final settlement price is unable to be determined or if the applicable procedures result
in a clearly aberrant final settlement price inconsistent with market value and alternative settlement procedures are
not otherwise specified in the relevant product chapter, then the Chief Executive Officer, President or Chief Operating
Officer, or their delegate, may establish a final settlement price that reflects the true market value at the time of final
settlement.

A payment in settlement of a delivery obligation (physical or cash settled) shall not be adjusted after ten business
days for any reason, including, without limitation, a calculation error or erroneous and/or incomplete input.
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