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CME, CBOT, NYMEX and COMEX Rulebooks
(“Definitions”)
(additions are underscored; deletions are everstruck)

CME
CLEARED SWAPS CUSTOMER ACCOUNT

Shall have the meaning ascribed to such term in CFTC Requlation 22.1; provided however, that, for purposes of CME and Exchange
Rules, the term Cleared Swaps Customer Account shall not include an account in which positions in Cleared Swaps (or the money,
securities and/or other property margining, guaranteeing or securing such derivatives) are, pursuant to a CFTC order, commingled
with positions and funds held in segregated accounts maintained in accordance with Section 4d of the CEA.

CLEARED SWAPS CUSTOMERS

Shall have the meaning ascribed to such term in CEFTC Regulation 22.1.; provided however, that a customer is only a Cleared Swaps
Customer with respect to its positions in Cleared Swaps (as defined in CFTC Regulation 22.1); provided further, that, for purposes of
CME Rules, the term Cleared Swaps Customers shall not include customers whose Cleared Swaps (as defined in CFTC Regulation
22.1) and whose money, securities and/or other property margining, guaranteeing or securing such Cleared Swaps are, pursuant to
a CFTC order, commingled with positions and funds held in segregated accounts maintained in accordance with Section 4d of the
CEA.

COMEX

Commodity Exchange, Inc.

IRS CLEARING MEMBER

Has the meaning as set forth in the CME Rulebook in Rule 8G04.

NYMEX

New York Mercantile Exchange, Inc., including its wholly owned subsidiary Commodity Exchange, Inc.

CBOT

COMEX

GLOBEX ORDER TYPES

The availability of specific Globex Order Types is dependent on the product, and not all Order Types are available for all
products. Supported Order Types by Product are set forth in the Globex Reference Guide
(http://www.cmegroup.com/globex/files/GlobexRefGd.pdf).

COMBINATION ORDER

A combination of buy and/or sell orders for the same account or accounts with the same ownership, except as provided by
Rule 527, at a fixed differential or by some other appropriate pricing convention.

HIDDEN QUANTITY ORDER

An order which displays only a portion of the order to the marketplace. When the displayed quantity has been filled, another
portion of the order will then be displayed to the marketplace.

LIMIT ORDER
An order to be executed at a specific price ("limit price") or better.
MARKET WITH PROTECTION ORDER
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An order to execute as much of order as possible at the best current offer price (for buy orders) or bid price (for sell orders)
within a range of prices predefined by the Exchange (the protected range). Any quantity which cannot be filled within the
protected range will remain in the order book as a limit order at the limit of the protected range.

MINIMUM QUANTITY ORDER

An order which is executed only if a certain minimum guantity of that order can be immediately matched. Any unfilled
balance will remain in the book as a limit order at the specified price.

STOP LIMIT ORDER

An order which becomes eligible for execution at its limit price or better when the market trades at or above the stop price
in the case of a buy stop limit order or at or below the stop price in the case of a sell stop limit order.

STOP WITH PROTECTION ORDER

An order which becomes eligible for execution when the designated price (the stop price) is traded on Globex. Such orders
are filled only within a range of prices predefined by the Exchange (the protected range). When the stop price is triggered,
the order enters the order book as a limit order with the limit price equal to the trigger price plus or minus the predefined
protected range. Any quantity which cannot be filled within the protected range will remain in the order book as a limit order
at the limit price.

Globex Order Duration Qualifiers

An order eligible to be entered into Globex that does not contain a duration gualifier will be cancelled if not filled during the

Trading Day in which it was received or, if it was received between Trading Days, during the next Trading Day. An order
may specify one of the following duration qualifiers:

DAY

An order that will be canceled if not filled by the conclusion of the Globex trade date for which it was entered.

FILL AND KILL

An order immediately filled in whole or in part at the specified price, with any remaining quantity canceled.

GOOD ‘TILL CANCELED (GTC)

An order which will remain in force until executed, cancelled or the contract expires.

GOOD ‘TILL DATE (GTD)

An order which will remain in force through a specified trade date unless executed or canceled, or until the contract expires.
INVESTIGATIVE AND HEARING COMMITTEES

The investigative and hearing committees of the Exchange are the Business Conduct Committee, the Clearing House Risk Committee,
the-Fleer-Cenduct-Committee-Hearing Panels of the Board of Directors and such other committees created for this purpose by the
Board.

NYMEX
New York Mercantile Exchange, Inc., including its wholly owned subsidiary Commodity Exchange, Inc.
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TRADING SESSION

A trading session will-means eithe a
Globex session (the hours on a particular trading day when a product can be traded on Globex).

Shall have the meaning ascribed to such term in CFTC Requlation 22.1; provided however, that, for purposes of CME and Exchange
Rules, the term Cleared Swaps Customer Account shall not include an account in which positions in Cleared Swaps (or the money,
securities and/or other property margining, guaranteeing or securing such derivatives) are, pursuant to a CFTC order, commingled
with positions and funds held in segregated accounts maintained in accordance with Section 4d of the CEA.

CLEARED SWAPS CUSTOMERS

Shall have the meaning ascribed to such term in CEFTC Requlation 22.1.; provided however, that a customer is only a Cleared Swaps
Customer with respect to its positions in Cleared Swaps (as defined in CFTC Regulation 22.1); provided further, that, for purposes of
CME Rules, the term Cleared Swaps Customers shall not include customers whose Cleared Swaps (as defined in CETC Regulation
22.1) and whose money, securities and/or other property margining, guaranteeing or securing such Cleared Swaps are, pursuant to
a CFTC order, commingled with positions and funds held in segregated accounts maintained in accordance with Section 4d of the
CEA.

COMEX

Commodity Exchange, Inc.

INVESTIGATIVE AND HEARING COMMITTEES

The investigative and hearing committees of the Exchange are the Business Conduct Committee, the Clearing House Risk Committee,
the-Fleer-Cenduct-Committee-Hearing Panels of the Board of Directors and such other committees created for this purpose by the
Board.
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IRS CLEARING MEMBER

Has the meaning as set forth in the CME Rulebook in Rule 8G04.

NYMEX

New York Mercantile Exchange, Inc., including its wholly owned subsidiary Commodity Exchange, Inc.

106.

CME, CBOT, NYMEX, and COMEX Rulebooks
Chapter 1
(“Membership”)
(additions are underscored; deletions are everstruck)

CME
TRANSFERS, SECURITY TRANSACTIONS, AND AUTHORIZATIONS TO TRANSFER OR SELL
[The introduction and Sections A.-G. are unchanged.]
106.H. Trading Member Firm

A membership may be owned by, or two memberships may be leased by, a trading member firm or, if the trading
member firm is a pool or fund, the investment manager of the pool or fund. The memberships may be held in the name
of the trading member firm or transferred among its principals and employees provided that: (1) the transfer is approved
by Exchange staff; (2) the transferee is approved pursuant to the rules of the Exchange; and (3) the transfer is for the
legitimate business purposes of the firm. The firm shall have the right, at any time, to withdraw the authority of the
transferee to trade on a membership owned or leased by the firm, but must withdraw such authority upon termination
of his employment or other association with the firm. Notice of the withdrawal of the authority of the transferee to trade
on a membership owned or leased by the firm must be given to his qualifying clearing member who in turn must notify
the DepartmentExehange pursuant to Rule 511.A. The trading member firm shall designate on a form provided by the
Exchange a representative who shall be authorized to deal with the Exchange with respect to the membership
transferred under this Section.

[The remainder of the Section is unchanged.]
106.1. Affiliate Member Firm
[The first paragraph is unchanged.]

A membership may be owned by a clearing member with shares, or a Rule 106.J. equity member or affiliate firm under
this Rule. The membership may be held in the name of the firm or principals or employees of an affiliate and be
transferred among its principals and employees provided that: (1) the transfer is approved by Exchange staff; (2) the
transferee is approved for membership pursuant to the rules of the Exchange; and (3) the transfer is for the legitimate
business purposes of the firm. The affiliate firm shall have the right, at any time, to withdraw the authority of the
transferee to trade on the membership owned by the clearing member with shares, Rule 106.J. equity member or
affiliate firm, but must withdraw such authority upon termination of his employment or other association with the firm.
Notice of the withdrawal of the authority of the transferee to trade on the membership owned by a clearing member
with shares, Rule 106.J. equity member or affiliate firm must be given to his qualifying clearing member, and such
clearing member must subsequently notify the DepartmentExehange pursuant to Rule 511.A. The clearing member
with shares, Rule 106.J. equity member or affiliate firm shall designate on a form provided by the Exchange a
representative who shall be authorized to deal with the Exchange with respect to the membership held under this
Section.

[The remainder of the Section is unchanged.]
106.J. Equity Member Firm
[Paragraphs 1-8 are unchanged.]

The memberships owned by the Rule 106.J. equity member firm or a person, including a parent company, with an
acceptable proprietary interest in the equity member or the investment manager of a fund, pool or other collective
investment vehicle may be transferred under this Rule provided that: (1) the transfer is approved by Exchange staff;
and (2) the transferee is approved pursuant to the rules of the Exchange. The firm shall have the right, at any time, to
withdraw the authority of the transferee to trade on a firm-owned membership, but must withdraw such authority upon
termination of his employment or other association with the firm. Notice of the withdrawal of the authority of the
transferee to trade on a firm-owned membership must be given to his qualifying clearing member who in turn must
notify the DepartmentExehange pursuant to Rule 511.A. The equity member firm shall designate on a form provided
by the Exchange a representative who shall be authorized to deal with the Exchange with respect to the membership
transferred under this Section.

[The remainder of the Section is unchanged.]
[Sections K.-M. are unchanged.]
106.N. GEM Institutional Access Member Firm

A GEM membership may be owned by a GEM Institutional Access member firm. The membership may be held in the
name of the member firm or may be transferred to a principal or employee of the member firm and transferred among
its principals and employees provided that: (1) the transfer is approved by Exchange staff, (2) the transferee is
approved pursuant to the rules of the Exchange; (3) the transfer is for the legitimate business purposes of the firm; and
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120.

135.

(4) the firm is not engaged in futures customer business with U.S. customers. The firm shall have the right, at any
time, to withdraw the authority of the transferee to trade on the membership, but must withdraw such authority upon
termination of his employment with the firm. Notice of the wrthdrawal of the authority of the transferee to trade on the
membership must be given to the Departmenthi 2

A. The member firm shaII deS|gnate on a form provided by
the Exchange a representative who shall be authorized to deal with the Exchange with respect to the membership
transferred under this Section.

A Rule 106.N. membership may not be transferred pursuant to any other provision of Rule 106. The membership may
not be assigned for membership purposes under Rules 106.J. or 902.

Rule 106.N. member firm benefits apply only to the firm’s member firm trading and not to the trading of any affiliates,
subsidiaries or customers. All such positions of the member firm must be carried by a clearing member(s) in accounts
separate from positions of affiliates, subsidiaries, customers and other entities.

A Rule 106.N. firm may not hold itself out to the public as a clearing member.

[Sections O.-R. are unchanged.]
106.S. Family of Funds Member Firm

A membership may be owned under this Rule by: (1) a clearing member or Rule 106.J. equity member firm that is a
hedge fund or a fund management company; (2) a fund management company of a clearing member or Rule 106.J.
equity member firm; or (3) a fund that is part of the family of funds of a clearing member or Rule 106.J. equity member
firm. The membership may be held in the name of the fund management company or an approved fund and may be
transferred to a principal or employee of the fund management company or an approved fund and be transferred
among their principals and employees provided that: (i) the transfer is approved by Exchange staff; (ii) the transferee
is approved pursuant to the rules of the Exchange; and (iii) the transfer is for the legitimate business purposes of the
fund management company or fund. The fund management company or the fund shall have the right, at any time, to
withdraw the authority of the transferee to trade on the membership, but must withdraw such authority upon termination
of his employment or other association with the company. Notice of the withdrawal of the authority of the transferee to
trade on the membership must be given to his qualifying clearing member who in turn must notify the
DepartmentExehange pursuant to Rule 511.A. The fund management company or the fund shall designate on a form
provided by the Exchange a representative who shall be authorized to deal with the Exchange with respect to the
membership transferred under this Section.

[The remainder of the rule is unchanged.]
MEMBERSHIP CATEGORIES

There are four categories of membership: CME, IMM, IOM and GEM. CME Division membership privileges extend to
all CME products; IMM Division membership privileges are limited to products assigned to that Division, the IOM
Division and the GEM Division by the Board; IOM Division membership privileges are limited to products assigned to
that Division and the GEM Division by the Board; and GEM Division membership privileges are limited to products
assigned to that Division by the Board. CME, IMM, IOM and/or GEM members may also be granted Expanded-Access
Product privileges in connection with designated products listed by CBOT.

A member who trades products on Globex in whrch he does
not have membership privileges is not entitled to members rates for such trades.

GEM DIVISION

—A GEM member who trades electronlcally or places orders for p|t or electronlcally-
traded products in which he does not have membershlp perlIeges is not entitled to member rates for such trades.

during which a GEM membershlp is held will not be counted toward satlsfactlon of the holdlng perlod necessary to
permit lessees to become order fillers in-the-CME-MM-er1OM-Divisiens-unless the holder can demonstrate that he
was pnmanly engaged in actrve tradrng or order frIIrng in GEM Drwsron products durrng that holdrng period.—Lessees




Submission No. 21-355
Exhibit A
Page 7 of 40

CBOT

102. NON-MEMBER INVESTORS

A person may purchase a membership interest and be approved as a “Non-Member Investor” in the Exchange. The
person shall file an Application to become a Non-Member Investor with the Memberships-Services Department (the
“Department”). A Non-Member Investor is presumed to know all the rules and regulations of the Exchange and agrees
to abide by and be subject to them. In the event that multiple individuals own a membership, such individuals shall
appoint a designated individual who shall have the authority to sell, lease, pledge or otherwise dispose of or encumber
the membership. Further, in the event that a legal entity owns a membership, such entity must provide the Department
with appropriate corporate, partnership or other legal documentation indicating who has authority to sell, lease, pledge
or otherwise dispose of or encumber the membership and any other documentation requested by the Department.

105. APPLICATION FOR MEMBERSHIP
A I ﬁ . .

05 B Apph ton-Proce orMembe Not-Reguesting-A e o-the ding 00

The applicant shall file an Application for Membership and the appropriate fee with the Department. The applicant shall
agree to take no recourse against the Exchange in the event his application is rejected (except as provided in Section
8c of the Commodity Exchange Act), set forth all financial arrangements made in connection with the proposed
purchase or transfer of the membership and agree to abide by the applicable rules and regulations of the Exchange
and all amendments thereto.

The applicant may receive temporary membership privileges which-do-net-permit-trading-flooraceess upon the filing
of a complete Application unless the Department has reason to believe that the applicant is not qualified for
membership. An applicant that receives temporary membership privileges shall be subject to all of the rules of the
Exchange including the rules related to the approval and rejection of an applicant. Such temporary membership
privileges will expire upon the earlier of: 1) sixty days after the temporary membership privileges are granted; 2) a
rejection of the applicant’s membership application by the Membership Committee; or 3) notification that the application
for membership has been approved. An applicant who receives temporary non-trading-fleer-membership privileges
who is subsequently rejected for membership shall reimburse the Exchange for the difference between trading and
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106.

clearing fees paid by reason of the temporary membership status and the fees that would have been paid on the same
transactions at the rates that would have otherwise prevailed.

The Department shall notify the membership by posting for a period of 20 days of the name of the applicant, the seller
or transferor and the purchase price. The notice shall request the submission to the Department of claims against the
seller or transferor arising out of Exchange transactions or any other relationship regulated by the Exchange. During
the posting period, the Department shall prepare a report on the qualifications of the applicant.

The Application of a member who obtains a membership may be approved by the Department before the expiration of
the posting period, provided the member obtains an indemnification agreement in favor of the Exchange from a clearing
member to cover Rule 110 claims up to the value of the membership at the time of purchase or transfer.

An applicant who has acquired a membership prior to approval for membership shall become a member upon such
approval. An applicant approved for membership prior to acquiring a membership shall become a member if, within
thirty calendar days after approval for membership, he procures a membership; otherwise his membership shall be
deemed vacated and the Exchange shall retain the membership application processing fee. Extensions of the 30-day
period in which the applicant must acquire a membership may be granted by the Department.

TRANSFERS, SECURITY TRANSACTIONS, AND AUTHORIZATIONS TO TRANSFER OR SELL

Transfers of memberships may be made only in accordance with the following provisions. All of the applicable
procedures and requirements for the sale and purchase of a membership as set forth in Chapter 1, including the
provisions of Rule 110, shall apply to transfers made under this rule. A transfer, reinstatement or revocation of a
transfer shall not be completed until all valid Rule 110 claims against a member are satisfied unless the clearing
member firm qualifying such member as of the close of business on September 30, 2021, files a properly completed

Indemnification Form-is-filed-by-a-member's-qualifying-clearing-member.
[Sections A. and B. are unchanged.]
106.C. Family Transfers

A member or Non-Member Investor may temporarily transfer his membership to a member of his immediate family
who shall be subject to all Exchange rules and regulations. For purposes of this rule, immediate family members shall
be limited to parents, siblings, children, grandchildren, grandparents, fathers-in-law, mothers-in-law, sons-in law,
daughters-in-law and spouses.

Rule 106.C transfers shall be subject to the following terms and conditions:

1. The transferor may revoke the transfer upon written notice filed with the Department

2. Reserved

[The remainder of the Section is unchanged.]
106.D. Futures Industry Transfers

A member or Non-Member Investor may temporarily transfer his membership to another member who shall be subject
to all Exchange rules and regulations.

Transfers under this section shall be subject to the following terms and conditions:
1. The transferor may revoke the transfer upon written notice filed with the Department

Reserved

3. The transfer shall be revoked and the membership shall revert to the transferor's estate or conservator upon
official notice of the death or formally declared incompetence of the transferor. However, the legal representative
of a deceased member’s estate may transfer his membership pursuant to this Rule 106.D. during the pendency
of probate.

Reserved]A-transferor-may not trade while-on-the-trading-floor.

5. The transferor may sell the membership at any time in accordance with the provisions of Rule 104 or transfer the
membership pursuant to Rule 106. The proceeds of the sale of the membership will be distributed to the transferor
following the settlement of all claims pursuant to Rule 110.

6. The transferred membership may be sold in accordance with Rule 133, and the proceeds may be applied as
provided in Rule 110, to satisfy financial obligations of the transferee to the Exchange, to another member or to
a clearing member arising out of the transferee’s use of the membership in the event that such financial obligations
have not been otherwise satisfied.

—The transferor may
not assrgn the membershrp for membershrp purposes pursuant to Rules 106.H. 106 1., 106.J., 106.R., 106.S. or
902.

8. Reserved]A
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[The remainder of the Section — 106.G. are unchanged.]
106.H. Trading Member Firm

A firm may qualify as a trading member firm if the membership required by the Exchange is owned by the trading
member firm; by an affiliate member firm as defined in Rule 106.1.; by a principal or employee of the trading member
firm; or by a person, including a parent company, with an acceptable proprietary interest in the trading member
firm. The membership may be held in the name of the trading member firm; an affiliate member firm as defined in Rule
106.1.; or a principal or employee of, or a person with an acceptable proprietary interest in, the trading member firm.
The owner of the membership may transfer the membership among such persons provided that: (1) the transfer is
approved by Exchange staff; (2) the transferee is approved pursuant to the rules of the Exchange; and (3) the transfer
is for the legitimate business purposes of the firm. The firm shall have the right, at any time, to withdraw the authority
of the transferee to trade on the membership, but must withdraw such authority upon termination of his employment
or other association with the firm. Notice of the withdrawal of the authority of the transferee to trade on the membership
must be given to his-gualifying-clearing-member-who-in-turn-must-netify-the Department|

51%A. The trading member firm shall designate on a form provided by the Exchange a representative who shall be
authorized to deal with the Exchange with respect to the membership transferred under this Section.

A Rule 106.H. trading member firm may not be a fund, fund management company, pool or other collective investment
vehicle.

The proceeds of the sale of a membership which has been assigned in order to qualify a Rule 106.H. firm shall be
subject to Rule 110 claims against both the owner of the membership and the Rule 106.H. firm.

A Rule 106.H. membership may not be transferred pursuant to any other provision of Rule 106. The membership may
not be assigned for membership purposes under Rules 106.1., 106.J., 106.R., 106.S or 902.

Rule 106.H. trading member firm benefits apply only to the trading member firm’s member firm trading and not to the
trading of any affiliates, subsidiaries or customers. All such positions of the trading member firm must be carried by a
clearmg member(s) in accounts separate from posmons of affiliates, subsrdlarles customers and other entltles

A Rule 106 H. tradmg member f|rm may not hold |tself out to the publlc asa clearlng member.
Exchange staff may grant exemptions from the requirements of this Rule.

106.1. Affiliate Member Firm

[The first four paragraphs are unchanged.]

A qualifying membership may be held in the name of the clearing member with shares, Rule 106.J. equity member
firm, Rule 106.H. trading member firm, affiliate member firm, by one or more affiliates or a principal or employee of the
clearing member with shares, Rule 106.J. equity member firm, Rule 106.H. trading member firm or affiliate member
firm. The firm may transfer the membership among such persons provided that: (1) the transfer is approved by
Exchange staff; (2) the transferee is approved for membership pursuant to the rules of the Exchange; and (3) the
transfer is for the legitimate business purposes of the firm. The firm shall have the right, at any time, to withdraw the
authority of the transferee to trade on a membership but must withdraw such authority upon termination of his
employment or other association with the clearing member with shares, Rule 106.J. equity member firm, Rule 106.H.
trading member firm or affiliate member ﬂrm Notrce of the wrthdrawal of the authorlty of the transferee to trade ona
membership must be given to h i

Department Exehang&parsuarm%le%&A The clearlng member W|th shares Rule 106 J. eqwty member flrm
Rule 106.H. trading member firm or affiliate member firm shall designate on a form provided by the Exchange a
representative who shall be authorized to deal with the Exchange with respect to any membership held under this
Section.

[The remainder of the Section is unchanged.]

106.J. Equity Member Firm

[The first four paragraphs are unchanged.]

The membership may be held in the name of the equity member firm; an affiliate as defined in Rule 106.1. which is a
member firm; or a principal or employee of the equity member firm, or a person with an acceptable proprietary interest
in the equity member firm. The owner of the membership may transfer the membership among such persons provided
that: (1) the transfer is approved by Exchange staff; (2) the transferee is approved pursuant to the rules of the
Exchange; and (3) the transfer is for the legitimate business purposes of the firm. The equity member firm shall have
the right, at any time, to withdraw the authority of the transferee to trade on the membership, but must withdraw such
authority upon termination of his employment or other association with the firm. Notice of the withdrawal of the authority
of the transferee to trade on the membership must be given to his-qualifying-clearing-member-who-in-tura-must-notify
the DepartmentExchange-pursuant-to-Rule 511L.A. The equity member firm shall designate on a form provided by the
Exchange a representative who shall be authorized to deal with the Exchange with respect to the membership
transferred under this Section.

A Rule 106.J. equity member firm may not be a fund, fund management company, pool or other collective investment
vehicle.

The proceeds of the sale of a membership which has been assigned in order to qualify a Rule 106.J. firm shall be
subject to Rule 110 claims against both the owner of the membership and the Rule 106.J. firm.
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106.S.

120.

121.

122.

A Rule 106.J. membership may not be transferred pursuant any other provision of Rule 106. The membership may not
be assigned for membership purposes under Rules 106.H., 106.1., 106.R., 106.S. or 902.

Rule 106.J. equity member firm benefits apply only to the firm’s member firm trading and not to the trading of any
affiliates, subsidiaries or customers. All such positions of the equity member firm must be carried by a clearing
member(s) in accounts separate from posmons of afflllates subS|d|ar|es customers and other entities.

A Rule 106 J. equity member firm may not hold |tse|f out to the publlc as a clearlng member.
Exchange staff may grant exemptions from the requirements of this Rule.

[Sections K.-Q. are unchanged.]
106.R. Electronic Corporate Member Firm
[The first seven paragraphs are unchanged.]

A Rule 106.R. electronic corporate member firm may not hold itself out to the public as a clearing member.
Exchange staff may grant exemptions from the requirements of this Rule.

Family of Funds Member Firm
[The first eight paragraphs are unchanged.]
A qualifying membership may be held in the name of the family of funds member firm, the fund management company,
a qualified fund, or a person, including parent company, with an acceptable proprietary interest in the family of funds
member firm. The owner of a membership may transfer the membership among such persons provided that: (i) the
transfer is approved by Exchange staff; (ii) the transferee is approved pursuant to the rules of the Exchange; and (iii)
the transfer is for the legitimate business purposes of the family of funds member firm or qualified fund. The family of
funds member firm or qualified fund shall have the right, at any time, to withdraw the authority of the transferee to trade
on a membership owned by the family of funds member firm or qualified fund, but must withdraw such authority upon
termination of his employment or other association with the family of funds member firm or qualified fund. Notice of
the withdrawal of the authority of the transferee to trade on a membership owned by the family of funds member firm
or qualified fund must be given to his-qualifying-clearing-memberwho-in-turr-must-netify-the DepartmentExchange
pursuant-to-Rule 51LA. The family of funds member firm or qualified fund shall designate on a form provided by the
Exchange a representative who shall be authorized to deal with the Exchange with respect to any membership
transferred under this Section.

The proceeds of the sale of a membership which has been assigned in order to qualify a Rule 106.S. family of funds
member firm shall be subject to Rule 110 claims against both the owner of the membership and the Rule 106.S. family
of funds member firm.

A Rule 106.S. membership may not be transferred pursuant to any other provision of Rule 106. The membership may
not be assigned for membership purposes under Rules 106.H., 106.1., 106.J., 106.R. or 902.

[The remainder of the rule is unchanged.]

MEMBERSHIP CATEGORIES

There are five categories of membership: Series B-1 (Full), Series B-2 (Associate), Series B-3 (GIM), Series B-4
(IDEM), and Series B-5 (COM). Series B-1 (Full) membership privileges extend to all CBOT products; Series B-2
(Associate) membership privileges are limited to products assigned to the Government Instruments Market, the Index
Debt and Energy Market, and the Commodity Options Market by the Board; Series B-3 (GIM) membership privileges
are limited to products assigned to the Government Instruments Market by the Board; Series B-4 (IDEM) membership
privileges are limited to products assigned to the Index, Debt and Energy Market by the Board; and Series B-5 (COM)
membership privileges are limited to products assigned to the Commaodity Options Market by the Board. Series B-1
(Full), Series B-2 (Associate), Series B-3 (GIM), Series B-4 (IDEM), and/or Series B-5 (COM) members may also be
granted Expanded-Access Product privileges in connection with designated products listed by CME.

who trades products on Globex in WhICh he does not have membershlp pnwleges is not entltled to members rates for
such trades.

MEMBERSHIP PRIVILEGES
Membership in the Exchange entitles the member to certain privileges including the right:

&—— TFto receive member or lessee fee rates in accordance with Exchange requirements.
MEMBERSHIP DUES AND ASSESSMENTS PAYABLE

Dues and other amounts owed to the Exchange are payable upon receipt of the invoice. Members in arrears 60 days

after the invoice date may forfeit all membership privileges, including the-privilege-ef-accessing-the-floerand-reduced

clearing and trading fees, including Globex fees. Exchange staff shall use reasonable efforts to notify the member
before any privileges are forfeited.
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125.-126.

Each permit holder's guaranteeinggualifying clearing member is responsible for the payment of the permit holder's
dues, fees and assessments.

CFTC, as applicable, and shall report such action to the Board.
[RESERVED]

127.

128.
129.

102.

106.

member must have proper CFTCdestFy reglstratlon AII broking and solicitations must take place from the tradmg
floor-or-the-premises of an entity registered to conduct customer business_and-—Selicitations—eccurring—from-the
premises-of-an-entity registered-to-conduet-customer-business-must be on behalf of the entity or one of its properly
registered affiliates and such entity or affiliate must be an NFA member if required by NFA rules.

[RESERVED]

CBOT MINI-SIZED CONTRACT PERMIT HOLDERS’ TRADING PRIVILEGES

Floor Access Members of the MidAmerica Commaodity Exchange (“MidAm”) who were on record as of September 1,
2001 and who remained Floor Access Members thereafter, at least for as long as MidAm continued to have contracts
listed for trading, shall be classified as CBOT mini-sized Contract Permit Holders. These Permit Holders will be eligible
to trade as principal and as broker (with appropriate industry registration) for others in CBOT mini-sized Corn, Soybean,

and Wheat futures and Rough Rice futures and ognons on the Globex system—and—Reugh—Rtee—epﬂens—een#aets—eﬂ

[The remainder of the rule is unchanged.]

NYMEX and COMEX
NON-MEMBER INVESTORS

A person may purchase a membership interest and be approved as a “Non-Member Investor” in the Exchange. The
person shall file an Application to become a Non-Member Investor with the Memberships-Services Department (the
“Department”). A Non-Member Investor is presumed to know all the rules and regulations of the Exchange and agrees
to abide by and be subject to them. In the event that multiple individuals own a membership, such individuals shall
appoint a designated individual who shall have the authority to sell, lease, pledge or otherwise dispose of or encumber
the membership. Further, in the event that a legal entity owns a membership, such entity must provide the Department
with appropriate corporate, partnership or other legal documentation indicating who has authority to sell, lease, pledge
or otherwise dispose of or encumber the membership and any other documentation requested by the Department.

TRANSFERS, SECURITY TRANSACTIONS, AND AUTHORIZATIONS TO TRANSFER OR SELL
[The introduction and Sections A.-J. are unchanged.]

106.J. Member Firm

[The first nine paragraphs are unchanged.]

The memberships may be held in the name of the member firm, principals or employees of the member, or persons
with an acceptable proprietary interest in the member firm. The owner of the membership may transfer the membership
among such persons provided that: (1) the transfer is approved by Exchange staff; (2) the transferee is approved
pursuant to the rules of the Exchange; and (3) the transfer is for the legitimate business purposes of the firm. The firm
shall have the right, at any time, to withdraw the authority of the transferee to trade on the membership, but must
withdraw such authority upon termination of his employment or other association with the firm. Notice of the withdrawal
of the authority of the transferee to trade on the membership must be given to the DepartmentExchange. The member
firm shall designate on a form provided by the Exchange a representative who shall be authorized to deal with the
Exchange with respect to the membership transferred under this Section.

[The remainder of the rule is unchanged.]

CBOT, NYMEX, and COMEX Rulebooks
Chapter 3
(“Exchange Committees”)
(deletions are everstruek)
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300.

300.

400.

CBOT
COMMITTEES
[Sections A. and B. are unchanged.]
300.C. Non-Board Level Committees

The duties of non-Board level committees are to review investigation reports prepared by Exchange staff, conduct
hearings and/or advise and assist the Board and perform the specific duties assigned to them elsewhere in these
Rules, in their charters or by the Board. The Board may refer to a committee any matter within the committee’s
jurisdiction and it shall be the duty of the committee to meet, consider the matter and make a complete report to the
Board.

The Chairman may appoint Exchange members or employees of member firms and non-members to all non-Board
level committees to serve during the Chairman's term of office and until new committees are appointed. The Chairman
may at any time remove any member of a committee, with or without cause, and all vacancies shall be filled as in the
case of an original appointment.

Unless otherwise provided in the Rules, a quorum of a non-Board level committee shall consist of a majority of the
members of a committee or a committee panel, excluding the vice-chairman, if any. The chairman of a non-Board
level committee, or another individual acting in the capacity of the chairman, may vote only to make or break a tie vote
unless otherwise provided in the Rules.

300.D. Disqualification from Certain Committees and Governing Boards
No person shall serve on the Board of Directors or any Board level committee; the Clearing House Risk Committee;

the IRS Risk Committee; the Business Conduct Committee;any-Pit-Committee;-the-Floor Conduct-Commitiee or the
Arbitration Committee

[The remainder of the Rule is unchanged.]

NYMEX and COMEX
COMMITTEES
[Sections A. and B. are unchanged.]
300.C. Non-Board Level Committees

The duties of non-Board level committees are to review investigation reports prepared by Exchange staff, conduct
hearings and/or advise and assist the Board and perform the specific duties assigned to them elsewhere in these
Rules, in their charters or by the Board. The Board may refer to a committee any matter within the committee’s
jurisdiction and it shall be the duty of the committee to meet, consider the matter and make a complete report to the
Board.

The Chairman may appoint Exchange members or employees of member firms and non-members to all non-Board
level committees to serve during the Chairman's term of office and until new committees are appointed. The Chairman
may at any time remove any member of a committee, with or without cause, and all vacancies shall be filled as in the
case of an original appointment. Unless otherwise provided in the Rules, a quorum of a non-Board level committee
shall consist of a majority of the members of a committee or a committee panel, excluding the vice-chairman, if any.
The chairman of a non-Board level committee, or another individual acting in the capacity of the chairman, may vote
only to make or break a tie vote unless otherwise provided in the Rules.

[The remainder of the Rule is unchanged.]

CBOT, NYMEX, and COMEX Rulebooks
Chapter 4
(“Enforcement of Rules”)
(additions are underscored; deletions are everstruck)

CBOT
GENERAL PROVISIONS

The Board has adopted Rules, and from time to time adopts amendments and supplements to such Rules, to promote
a free and open market on the Exchange, to maintain appropriate business conduct and to provide protection to the
public in its dealings with the Exchange and its Members. The Board has created committees to which it has delegated
responsibility for the investigation, hearing and imposition of penalties for violations of Exchange Rules. The Board
has also delegated responsibility for the investigation and imposition of penalties for violations of certain Exchange
Rules to Exchange staff as set forth in the Rules. The delegation of such responsibility and authority shall in no way
limit the authority of the Board with respect to all Rule violations.

For purposes of Chapter 4, the term "Member" shall mean: 1) members and clearing members of the Exchange;

includingretired-members-with-floer-accessprivileges and individuals and entities described in Rule 106; 2) associated
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402.

404.-405.

persons ("APs") and affiliates of clearing members and member firms of the Exchange; 3) guaranteed introducing
brokers of clearing members and member firms of the Exchange and their APs; 4) Exchange permit holders and any
Person or entity that has been granted cross-exchange trading privileges; 5) employees, authorized representatives,
contractors, and agents of a Member in regard to the Exchange related activities of such individuals or entities; 6)
regular firms; 7) any Person subject to the jurisdiction of the Exchange pursuant to Rule 418; and 8) individuals and
entities that have agreed in writing or via electronic signature to comply with the Rules of the Exchange;-and-9)-CME

Members are deemed to know, consent to and be bound by all Exchange Rules. Former Members shall be subject to
the continuing jurisdiction of the Exchange, including, without limitation, the application of Rule 432.L., with respect to
any conduct that occurred while a Member.

BUSINESS CONDUCT COMMITTEE
[Section A. is unchanged.]
402.B.  Sanctions

If the Panel finds that a party, including a Member, has violated a Rule, the Panel may take one or more of the following
actions:

[1.-4. are unchanged.]

5. Restrict the ability of the party to have a business affiliation with, be employed by or have a financial or beneficial
interest in a Member-er-brekerassociation;

6. Restrict, suspend or terminate the party’s 1) access to the tFrading fFloor, 2) direct and/or indirect access to
any Designated Contract Market, Derivatives Clearing Organization, or Swap Execution Facility owned or
controlled by CME Group, or 3) right to supervise the entry of any orders by others into CFTC-regulated entities
owned or controlled by CME Group;

[The remainder of the Section is unchanged.]
402.C. Emergency Actions
[Section 1. is unchanged.]

2. Inthe event that the BCC determines, in the good faith exercise of its sole discretion, that an emergency exists,
it may take any of the following emergency actions or any other action that may be appropriate to respond to the
emergency:

a. Suspend, curtail or terminate trading in any or all contracts;

b. Restrict, suspend or terminate a party’s 1) access to the Ftrading Ffloor, 2) direct and/or indirect access
to any Designated Contract Market, Derivatives Clearing Organization, or Swap Execution Facility owned
or controlled by CME Group, or 3) right to supervise the entry of any orders by others into CFTC-regulated
entities owned or controlled by CME Group;

[The remainder of the rule is unchanged.]

by these Rules.

[RESERVED|PHCOMMITFEE
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413.

432.

437.

SUMMARY ACCESS DENIAL ACTIONS
413.A.  Authority to Deny Access

The Chief Regulatory Officer or his delegate, upon a good faith determination that there are substantial reasons to
believe that such immediate action is necessary to protect the best interests of the Exchange, may order that any
party be denied access to any or all CME Group markets or any Member be immediately removed from any trading
fleer-er-facility owned or controlled by CME Group.

[The remainder of the rule is unchanged.]

GENERAL OFFENSES

It shall be an offense:

[A.-M. are unchanged.]

of participating in any Board of Directors or committee meeting or hearing;

N. [Reserved]to-knowingly-accept,-directhy-or-indirectly—a-trade-on-the
employed on the floor of the Exchange;

[O-W. are unchanged.]
X. to aid or abet the commission of any offense against the Exchange or any violation of an Exchange Rule;_and/or

Y. to use improperly the trading or clearing platform of any Designated Contract Market, Derivatives Clearing
Organization, or Swap Execution Facility owned or controlled by CME Group or permit the unauthorized use of
such platforms_;-anéfor

NOTICE OF DISCIPLINE

Notice, in accordance with Section 8c(a)(2) of the Commodity Exchange Act, shall be made available to an internet
accessible computer database at the National Futures Association and to an internet accessible computer database
at CME Group and shall be provided to any Member or non-member who is suspended, expelled, disciplined or denied
access to the Exchange within 30 days after the decision becomes final. Additionally—a-written-notice-may-be-posted
0 oor-ofthe hange-forfive-business-days-promptly-afterthe-disciplinary-action-becomes-effective—The notice
shall include the Member's or non-member’s name, the Rule(s) violated, the reason for the Exchange's action and the




Submission No. 21-355

Exhibit A

Page 15 of 40

action taken or penalty imposed.

NYMEX and COMEX

402. BUSINESS CONDUCT COMMITTEE

[Section A. is unchanged.]

402.B. Sanctions

If the Panel finds that a party, including a Member, has violated a Rule, the Panel may take one or more of the

following actions:

[1.-5. are unchanged.]

6. Restrict, suspend or terminate the party’s 1) access to the Ftrading Ffloor, 2) direct and/or indirect access to
any Designated Contract Market, Derivatives Clearing Organization, or Swap Execution Facility owned or
controlled by CME Group, or 3) right to supervise the entry of any orders by others into CFTC-regulated entities
owned or controlled by CME Group;

[The remainder of Section B. is unchanged.]

402.C. Emergency Actions

[Section 1. is unchanged.]

2. In the event that the BCC determines, in the good faith exercise of its sole discretion, that an
emergency exists, it may take any of the following emergency actions or any other action that may be
appropriate to respond to the emergency:

[a. is unchanged.]

b. Restrict, suspend or terminate a party’s 1) access to the t¥rading fFloor, 2) direct and/or indirect access
to any Designated Contract Market, Derivatives Clearing Organization, or Swap Execution Facility owned
or controlled by CME Group, or 3) right to supervise the entry of any orders by others into CFTC-regulated
entities owned or controlled by CME Group;

[The remainder of the Rule is unchanged.]

404.-405. [RESERVED]
405 [RESERVED}
413. SUMMARY ACCESS DENIAL ACTIONS

413.A. Authority to Deny Access

The Chief Regulatory Officer or his delegate, upon a good faith determination that there are substantial reasons to

believe that such immediate action is necessary to protect the best interests of the Exchange, may order that any

party be denied access to any or all CME Group markets or any Member be immediately removed from any trading
fleer-orfacility owned or controlled by CME Group.

[The remainder of the Rule is unchanged.]

CME, CBOT, NYMEX, and COMEX Rulebooks
Chapter 5
(“Trading Qualifications and Practices”)
(additions are underscored; deletions are everstruck)
CME
501. EMPLOYEES OF MEMBERS

Members shall register with the Exchange all persons whom they wish to employ on the trading floor. Such employees

may act as runners, communicators, clerks and broker assistants. Such employees shall not be permitted to solicit

customers or benefit from the production of orders. Such employees shall not trade or have any interest in an account
trading in any CME-e+CBOT futures or options contracts. Employees must wear a prescribed identification badge.

Any member permitting trading by such employee shall be guilty of an offense against the Exchange. Remuneration

to such employees shall be limited to salaries and normal bonuses. The member employer shall, upon request, provide

a report to Exchange staff with respect to each such employee, setting forth the hours of employment, salary and

bonus, and a copy of each employee's Internal Revenue Service W-2 Form or other documentation evidencing

employment.

[The remainder of the rule is unchanged.]

531. TRADING AGAINST CUSTOMERS' ORDERS PROHIBITED

[Section A. is unchanged.]

531.B. Exceptions

The foregoing restriction shall not apply to the following:
[1.-4. are unchanged.]
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532.

533.

536.

539.

541.

5. If the transaction was pit traded, a person may knowingly trade against his customer order for his own account,
an account in which he has a direct or indirect financial interest, an account over which he has discretionary
trading authority, or a proprietary account of his employer, only if: (i) the customer has consented in writing to
waive the application of Rule 531.A. no more than 12 months prior to the transaction; (ii) the member complies
with the requirements set forth in Rule 533-er-549 (iii) the member clearly identifies, by appropriate descriptive
words, all such transactions, and (iv) the member ensures that it is reported to Exchange price reporting staff for
entry into the Exchange Price Reporting System as a cross trade.

DISCLOSING ORDERS PROHIBITED

With the exception of transactions executed in accordance with the requirements of Rules 526, 538, and 539-and-549,
no person shall disclose another person's order to buy or sell except to a designated Exchange official or the CFTC,
and no person shall solicit or induce another person to disclose order information. An order for pit execution is not
considered public until it has been bid or offered by open outcry. No person shall take action or direct another to take
action based on non-public order information, however acquired. The mere statement of opinions or indications of the
price at which a market may open or resume trading does not constitute a violation of this rule.

SIMULTANEOUS BUY AND SELL ORDERS FOR DIFFERENT BENEFICIAL OWNERS

A member who is in possession of both buy and sell orders for different beneficial owners for the same product and
expiration month, and, for a put or call option, the same strike price, may execute such orders for and directly between
such beneficial owners provided that in pit trading, a member executing such orders shall first bid and offer by open
outcry three times at the same price, stating the number of contracts, and, thereafter, if neither the bid nor the offer is
accepted the orders may be matched in the presence and Wlth the approval of a designated Exchange official. The

The member making such transactions shall, by appropriate descnptlve words or symbols, clearly identify all such
transactions on his trading card or other similar record made at the time of the execution. The member executing such
trade must ensure that it is reported to Exchange price reporting staff for entry into the Exchange Price Reporting
System. Failure to identify the transaction to Exchange price reporting staff as a cross trade shall constitute a violation
of this rule.

On the Globex platform, opposite orders for different beneficial owners that are simultaneously placed by a party with
discretion over both accounts may be entered into the Globex platform prowded that one order |s exposed for a
minimum of 5 seconds-in .
order allowing for price and/or tlme dlscretlon |f not entered |mmed|ate|y upon recelpt may be knowingly entered
opposite another order entered by the same firm only if this other order has been entered immediately upon receipt
and has been exposed on the Globex platform for a minimum of 5 seconds-ferfutures-orders-er-a-minimum-of-15

seconds for-options-orders.

RECORDKEEPING REQUIREMENTS FOR PIT, GLOBEX, AND NEGOTIATED TRADES
[Sections A. through E. are unchanged.]

536.F. Audit Trail ViolationsGFR-EnfercementProgram-and-Sanction-Schedule

With the exception of the specific audit trail violations set forth below, a member’s failure to comply with any provision
of this Rule may result in the imposition of summary penalties by the Market Regulation Department pursuant to the
provisions of Rule 512.

Computerized Trade Reconstruction (“CTR”) Monthly Enforcement Program

[The remainder of the rule is unchanged.]

PREARRANGED, PRE-NEGOTIATED AND NONCOMPETITIVE TRADES PROHIBITED
539.A. General Prohibition

No person shall prearrange or pre-negotiate any purchase or sale or noncompetitively execute any transaction, except
in accordance with Sections B. and C. below.

539.B. Exceptions
The foregoing restriction shall not apply to block trades pursuant to Rule 526, or Exchange for Related Positions

transactions pursuant to Rule 538-e+LOX-Orders-pursuant-to-Rule-549.
[The remainder of the rule is unchanged.]
RESERVED]FOR-STERP TRADING-RESTRICTHONSIN-S&P-500- STOCKPRICEINDEX™ FUTURES
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549.-551. [RESERVEDJEARGE-ORBER-EXECUTION-TRANSACTIONS (“LLOX-Orders”)

555. TOP STEP TRADING RESTRICTIONS
555.A. Definitions

1. Restricted Contract Month: The term "restricted contract month" means a mature liquid contract month subject
to the dual trading provisions of Rule 552.

2. Contract Month Position: The term "contract month position" means the area of the pit designated by the Pit
Committee for trading a specific contract month or months.

3. Personal Account: The term "personal account” means a member's own account, an account in which the
member has a direct or indirect financial interest, or an account which the member controls.

555.B. Top Step Restrictions
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n-Rule 541,
[The remainder of the rule is unchanged.]

CBOT
500. SCOPE OF CHAPTER
This chapter prescribes rules concerning fleer—aceess—privileges,—qualifications—fortradingprivileges—and trading
practices.
FLOOR PRIVILEGES

501.-508. [RESERVED]EMPLOYEES OFMEMBERS
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510.-511.

513.-519. [RESERVED]|CONBUCT-APPAREL-AND-BADGES
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521. RESERVED|REQUIREMENTS-FOR-OPEN-OUTCRY-TRADES
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522. ACCEPTANCE OF BIDS AND OFFERS
In epen-eutery—and-electronic trading, while outstanding, all or any part of any bid or offer is subject to immediate
acceptance by any trader. Members are required to honor all bids or offers which have not been withdrawn from the
market. The price at which a trade is executed shall be binding, unless such trade is cancelled by Exchange officials
in accordance with Exchange rules.

523. RESERVED]ALL-OR-NONETRANSACHONS

527. OUFFRADES-ERRORS AND MISHANDLING OF ORDERS
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[The remainder of the rule is unchanged.]
528. RESERVED]RPRICE-REPORHNG
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530.

531.

532.

533.

PRIORITY OF CUSTOMERS' ORDERS?

A member shall not buy (sell) a futures contract, buy (sell) a call option, sell (buy) a put option or a swap for his own
account, an account in which he has a direct or indirect financial interest, or an account over which he has discretionary
trading authority when he is in possession of an executable order for another person to buy (sell) a futures contract,
buy (sell) a call option, sell (buy) a put option, or a swap in the same product, regardless of the venue of execution.
All contract months in a given futures product, all options on the futures product, and swap products in addition to any
corresponding alternative sized (mini or micro) futures or options contracts on a given product or a swap, shall be
considered the same product for the purposes of this rule.

The foregoing shall not apply to DRT orders provided that the customer has previously consented in writing and
evidence of such general consent is indicated on the order with the “WP” (with permission) designation. In the case
of a memberFlooerBreker holding a discretionary order for an account described in Rule 547, a "WP" designation on
the order shall constitute sufficient evidence of prior consent.

[The remainder of the rule is unchanged.]
TRADING AGAINST CUSTOMERS' ORDERS PROHIBITED
531.A. General Prohibition

No person in possession of a customer order shall knowingly take, directly or indirectly, the opposite side of such order
for his own account, an account in which he has a direct or indirect financial interest, or an account over which he has
discretionary trading authority.

531.B. Exceptions

The foregoing restriction shall not apply to the following:

1. Transactions executed in accordance with Rule 527 to resolve bona fide-outtrades or errors;
2. Transactions executed pursuant to Rule 538;

3. Block trades executed pursuant to Rule 526; and
4

On the Globex platform, a person may knowingly trade against his customer order for his own account, an account
in which he has a direct or indirect financial interest, an account over which he has discretionary trading authority,
or a proprietary account of his employer, only if the customer order has been entered immediately upon receipt
and has first been exposed on the Globex platform for a minimum of 5 seconds in the case of futures or swaps
orders or for a minimum of 15 seconds in the case of options orders.;ard

DISCLOSING ORDERS PROHIBITED

With the exception of transactions executed in accordance with the requirements of Rules 526, 538 and 539, no person
shall disclose another person's order to buy or sell except to a designated Exchange 0ff|(:|a| or the CFTC, and no
person shaII solicit or mduce another person to disclose order information.

—No person shall take action or direct another to take action based
on non-public order information, however acquired. The mere statement of opinions or indications of the price at which
a market may open or resume trading does not constitute a violation of this rule.

SIMULTANEOUS BUY AND SELL ORDERS FOR DIFFERENT BENEFICIAL OWNERS

On the Globex platform, opposite orders for different beneficial owners that are simultaneously placed by a party with
discretion over both accounts may be entered into the Globex platform provided that one order is exposed for a

minimum of 5 seconds-in-the
An order allowing for price and/or trme drscretlon if not entered |mmed|ately upon recerpt may be knowrngly entered
opposite another order entered by the same firm only if this other order has been entered immediately upon receipt
and has been exposed on the Globex platform for a minimum of 5 seconds-fer-futures-erders-or- swaps,-ora-minimum
of 15 seconds for options-orders.

2 Revised-June-2008:-September2009:
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535. RESERVEDI]RESPONSIBHTY-OF FLOORTRADERS-AND-FLOOR BROKERS

536. RECORDKEEPING REQUIREMENTS FOR PH--GLOBEX; AND NEGOTIATED TRADES

Unknown-to-data-entry operator 2
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[Section B. is unchanged.]

536.C. Bunched Orders and Orders Eligible for Post Execution Allocation

Bunched orders must be allocated and recorded in accordance with CFTC Regulation 1.35(b) and the NFA’s
Interpretive Notice related to Compliance Rule 2-10.

[The remainder of the section is unchanged.]

536.D. Customer Type Indicator (CTI) Codes

Each clearing member must identify each transaction 1) executed-on-the-trading-floor—2)-executed on the Globex
platform or 23) privately negotiated as a block trade pursuant to Rule 526 or an EFRP pursuant to Rule 538 on the
record of the transaction submitted to the Exchange with the correct customer type indicator (CTI) code. The CTI codes
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are as follows:

CTI 1: Electronic Trading:—Open-Outery and Privately Negotiated — Applies to transactions initiated and executed by
an individual member for his own account, for an account he controls, or for an account in which he has an ownership
or financial interest. However, transactions initiated and executed by a member for the proprietary account of a member
firm must be designated as CTI 2 transactions.

CTI 2: Electronic Trading—Open-Outery and Privately Negotiated — Applies to orders entered or trades executed for
the proprietary accounts of a member firm, including Rule 106.H., 1., J., R. and S. firms.

CTI 3: Electronic Trading — Applies to orders entered by a member or a nonmember terminal operator for the account
of another individual member or an account controlled by such other individual member.

CTI 3: OpenOutery—and-Privately Negotiated — Applies to orders that a member executes on behalf of another
individual member, or for an account such other member controls or in which such other member has an ownership or
financial interest.

CTI 4: Electronic Trading,-Open-Outery and Privately Negotiated — Applies to all orders and transactions not included
in CTI categories 1, 2 or 3. These typically are orders entered by or on behalf of nonmember entities.

[Section E. is unchanged.]
536.F. Audit Trail ViolationsGFR-Enfoercement-Program-and-Sanction-Schedule

A member’s failure to comply with any provision of this rule may result in the imposition of summary penalties by the

Market Regulation Department pursuant to the provisions of Rule 512.
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540.

544.-5465.

536.H. Retention of Records

Each member and member firm and employees of the foregoing must keep full, complete and systematic records,
including records created or transmitted electronically, together with all pertinent data and memoranda, of all
transactions relating to its business of dealing in commodity interests and related cash or forward transactions in
accordance with CFTC Regulation 1.35. Written and electronic records must be retained for a minimum of five years
in permanent form. Oral communications required to be recorded pursuant to CFTC Regulation 1.35(a) must be
retarned for a minimum of one year past the date on which the oraI communrcatron occurred Qral—eemmemeattens

All records required to be retained shall at all times be open to inspection by Exchange staff or any representative of
the CFTC or the United States Department of Justice.

RESPONSIBILITY FOR CUSTOMER ORDERS

540.A. Standard of Responsibility

A Member (as defined in Rule 400) shall exercise due diligence in the handling and execution of customer orders.
Failure to act with due diligence shall constitute negligence. In the case of a dispute as to whether a Member has
exercised due diligence, the appropriate arbitration or disciplinary committee is authorized to determine whether the
Member was negligent and, if so, whether an adjustment is due to the customer. The committee may take into
con5|derat|on the nature of the order and existing market condrtronsqheledmgmqeaexrstene&eﬁaifasemarkeﬁ(a
v it); at the time the Member
acted or falled to act However no market condltlon nulllfles a Members responsmlllty to exercise due diligence.

A Member is prohibited from directly or indirectly guaranteeing the execution of an order or any of its terms such as
the quantity or price. A Member may only report an execution that has eccurred-as-aresult-of-open-outery,-has been
effected through the Globex platform, or has been executed as a permissible privately negotiated transaction. This
rule shall not be construed to prevent a Member from assuming or sharing in the losses resulting from an error or the
mishandling of an order.

540.B. Liability for Negligence

A Member may not adjust the price at which an order was executed or be held responsible for executing or failing to
execute an order unless such Member was negligent or is settling a bona-fide dispute regarding negligence.

A member firm may not compel an adjustment from a Member in the absence of a bona-fide dispute regarding
negligence.

Clearing members shall document all adjustments. Clearing members shall make and retain a record which contains
the date the adjustment was received, the name of the Member making the adjustment, the account to which the
adjustment was credited, the amount of the adjustment, the order number and the reason for the adjustment. Such
records must be provided to the Market Regulation Department upon request.

[RESERVED]

548.

549.-552.

member shaII not execute a dlscretlonary order |nc|ud|ng, Wlthout I|m|tat|on an order allowing the member dlscretlon
as to time and price, while in possession of an executable customer order. No person shall allocate executions in any
manner other than an equitable manner.

Non-discretionary customer orders received by a Globex Terminal Operator shall be entered into Globex in the
sequence received. Non-discretionary orders that cannot be immediately entered into Globex must be entered when
the orders become executable in the sequence in which the orders were received.

[RESERVED]

[~ ~a]
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574. GLOBEX ACCESS RESTRICTIONS

All connections to the Globex system must be guaranteed by a clearing member that assumes financial responsibility
for all activity through the connection. With respect to transactions given up to other clearing members, such guarantee
is effective only until such time that the other clearing member accepts the trade.

All individuals entering non-member customer orders in other than a clerical capacity must have appropriate CFTC

registration. Non-member customer orders may be entered only from desighated-areas-en-the floorof- the Exchange

orfrom-the premises of an entity registered to conduct customer business.
[The remainder of the rule is unchanged.]
589. SPECIAL PRICE FLUCTUATION LIMITS
[The introduction and Sections A.-C. are unchanged.]
589.C. Reserved|Price Fluctuation-Limits-on-Trading Floor-(Floor Trading)

n-Section-A his-Rule-sh be i a
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533.

536.

601.

NYMEX and COMEX
SIMULTANEOUS BUY AND SELL ORDERS FOR DIFFERENT BENEFICIAL OWNERS

On the Globex platform, opposite orders for different beneficial owners that are simultaneously placed by a party with
discretion over both accounts may be entered into the Globex platform provrded that one order |s exposed for a
minimum of 5 seconds-in .
order allowing for price and/or tlme dlscretlon |f not entered |mmed|ately upon recelpt may be knowingly entered
opposite another order entered by the same firm only if this other order has been entered immediately upon receipt
and has been exposed on the Globex platform for a minimum of 5 seconds-ferfutures-erders-or-a-minimum-of-15
seconds for-options-orders.

RECORDKEEPING REQUIREMENTS FOR GLOBEX AND NEGOTIATED TRADES

[Sections A.-E. are unchanged.]

536.F. Audit Trail Violations

A Member’s failure to comply with any provision of this rule may result in the imposition of summary penalties by the
Market Regulation Department pursuant to the provisions of Rule 512.

[The remainder of the rule is unchanged.]

CME, CBOT, NYMEX, and COMEX Rulebooks
Chapter 6
(“Arbitration”)
(additions are underscored; deletions are everstruck)

CME
CUSTOMER CLAIMS AGAINST MEMBERS
601.A. Definitions

1. Customer. Customer shall mean any person, not a member of the Exchange, who places an order or for whose
account an order is placed for execution on the Exchange or who otherwise executes a transaction on or subject
to the rules of the Exchange.

2. Claim. Claim shall mean any dispute arising out of any transaction on or subject to the rules of the Exchange,
including mutual offset rules.

3. Mixed Panel. Mixed Panel shall mean an arbitration panel consisting of a co-chairman of the Arbitration
Committee and five Arbitration Committee members, three of whom shall be persons who are non-members and
who are not associated with any member of a contract market, or employee thereof, and are not otherwise
associated with a contract market.

4.  Member. Member as used in this Chapter shall mean 1) members and clearing members of the Exchange,
including retired members with floor access privileges and individuals and entities described in Rule 106; 2)
associated persons (“APs”) and affiliates of clearing members and member firms of the Exchange; 3) guaranteed
introducing brokers of clearing members and member firms of the Exchange and their APs; 4) Exchange permit
holders; and-5) reqgular firms; and 6) individuals and entities that have agreed in writing to comply with the rules
of the Exchange.

[The remainder of the Rule is unchanged.]
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600.

601.

CBOT
DISPUTES SUBJECT TO CBOT ARBITRATION
600.A. Disputes Among Members

It is contrary to the objectives and policy of the Exchange for members to litigate certain Exchange-related disputes.
Disputes between and among members that are described below and that are based upon facts and circumstances
that occurred at a time when the parties were members shall be subject to mandatory arbitration in accordance with
the rules of this Chapter:

1. claims between members that relate to or arise out of any transaction on or subject to the rules of the Exchange;
2. claims between or among members relating to ownership of, or interests in, trading rights on the Exchange; and
3. claims between members relating to the enforceability of:

a. non-compete clauses to the extent they relate to the Exchange,

b. terms of employment on the legacy trading floor, and

c. financial arrangements relating to the resolution of error trades in Exchange products that are included in
any employment agreement.

Nothing in this rule, however, shall require a member employee to submit to arbitration any claim that includes
allegations of a violation of federal, state or local employment discrimination, wage payment or benefits laws.

600.B. Reserved]Disputes Between-Members-and-Certain-Non-Member Employee

[Section C. is unchanged.]
600.D. Permissive Arbitrations

The following may be submitted for arbitration at the Exchange and, in the event such a claim is submitted against a
member, that member is required to arbitrate the dispute under these rules, unless otherwise provided:

1. claims of a customer against a member that relate to or arise out of any transaction on or subject to the rules of
the Exchange;

2. claims against an Exchange clearing member and its Globex user pursuant to Rule 588.E., provided that any
non-member Globex user has consented to arbitration of the dispute at the Exchange within 21 days of receipt of

a claim.
3-4. [Reserved]
5. claims of a non-member {otherthan-these-claimsregquired-to itrated-under-Rule 600.B against a member

that relate to or arise out of employment on the trading floor;

6. claims by or against an entity whose majority ownership is held by Exchange members and whose principal
business relates to activity on or at the Exchange, where the dispute has a material connection to the business
or purpose of the Exchange, provided such entity has consented to arbitration of the dispute at the Exchange
within 20 days of receipt of a claim; and

7. at the discretion of the Chief Regulatory Officer, any claim involving the interests of the Exchange, its members,
their business relations or commodity futures or swaps trading in general not otherwise arbitrable under these
rules, provided the parties have consented to such arbitration.

[The remainder of the Rule is unchanged.]
CUSTOMER CLAIMS AGAINST MEMBERS
601.A. Definitions

1. Customer. Customer shall mean any person, not a member of the Exchange, who places an order or for whose
account an order is placed for execution on the Exchange or who otherwise executes a transaction on or subject
to the rules of the Exchange.

2. Claim. Claim shall mean any dispute arising out of any transaction on or subject to the rules of the Exchange.

3. Mixed Panel. Mixed Panel shall mean an arbitration panel consisting of a co-chairman of the Arbitration
Committee and five Arbitration Committee members, three of whom shall be persons who are non-members and
who are not associated with any member of a contract market, or employee thereof, and are not otherwise
associated with a contract market.

4.  Member. Member as used in this Chapter shall mean 1) members and clearing members of the Exchange,

including retired-members-with-floor-aceessprivileges—and-individuals and entities described in Rule 106; 2)

associated persons (“APs”) and affiliates of clearing members and member firms of the Exchange 3) guaranteed
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601.

809.

introducing brokers of clearing members and member firms of the Exchange and their APs; 4) Exchange permit
holders; 5) regular firms; and 6) individuals and entities that have agreed in writing to comply with the rules of
the Exchange.

Punitive Damages. Punitive damages shall mean an award in excess of actual damages suffered. Punitive
damages shall be limited to twice the amount of actual damages and may be awarded only to a customer after a
determination that there has been willful and wanton misconduct in the execution or handling of an order by a
member or an employee acting on behalf of a member.

[The remainder of the Rule is unchanged.]

NYMEX and COMEX

CUSTOMER CLAIMS AGAINST MEMBERS
601.A. Definitions

1.

Customer. Customer shall mean any person, not a member of the Exchange, who places an order or for whose account
an order is placed for execution on the Exchange or who otherwise executes a transaction on or subject to the rules
of the Exchange.

Claim. Claim shall mean any dispute arising out of any transaction on or subject to the rules of the Exchange;-including
mutual-offset rules.

Mixed Panel. Mixed Panel shall mean an arbitration panel consisting of a co-chairman of the Arbitration Committee
and five Arbitration Committee members, three of whom shall be persons who are non-members and who are not
associated with any member of a contract market, or employee thereof, and are not otherwise associated with a
contract market.

Member. Member as used in this Chapter shall mean 1) members and clearing members of the Exchange, including
individuals and entities described in Rule 106; 2) associated persons ("APs") and affiliates of clearing members and
member firms of the Exchange; 3) guaranteed introducing brokers of clearing members and member firms of the
Exchange and their APs; and-4) reqular firms; and 5) individuals and entities that have agreed in writing to comply with
the rules of the Exchange.

[The remainder of the Rule is unchanged.]

CBOT Rulebook
Chapter 8
(“Clearinghouse and Performance Bonds”)
(deletions are everstruek)

TRADE DATA PROCESSING SYSTEM

From the trade data cleared during each day's reconciliation, the Clearing House will produce a trade register for
each clearing member which will itemize by commodity and contract: the opening long and short position, the
contracts bought and/or sold during the day, the prices at which executed, and the settlement amounts.

The Clearing House will also produce a recap ledger for each clearing member that will itemize various position
and financial information that includes but is not limited to, commodity positions, settlement amounts and
performance bond information.
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813.

930.

901.

DAILY SETTLEMENT PRICE
[The introduction and 1. are unchanged.]

2.

Volume-Weighted Average Price (VWAP) of the Settlement Period: In products that use this procedure, all outright
trades that occur during the defined settlement period are utilized to calculate the VWAP for specified contract
months and the VWAP will be the settlement price.-}-the-open-outeryvenueis-used-to-determine-the-settlement
pricethe VV\WAP-may-be-estimated- The calculated or estimated VWAP of relevant spread trades that occur
during the settlement period may be used to determine the settlement price of deferred or less actively traded
contract months in products that use this procedure.

[The remainder of the rule is unchanged.]

CME, CBOT, NYMEX, and COMEX Rulebooks
Chapter 9
(“Clearing Members”)
(additions are underscored; deletions are everstruck)

CME

PERFORMANCE BOND REQUIREMENTS: ACCOUNT HOLDER LEVEL
[Section A. is unchanged.]

930.B. Performance Bond Rates

[Section 1. is unchanged.]

2.

Security Futures
[Section a. is unchanged.]

b.  As used in this Rule, the term “Customer” does not include (a) an “exempted person” as defined in CFTC
Regulation 41.43(a)(9) and SEC Regulation 242.401(a)(9); or (b) Market Makers as defined below.

A Person shall be a “Market Maker” for purposes of this Rule, and shall be excluded from the requirements set
forth in CFTC Regulations 41.42 through 41.49; and, SEC Regulations 242.400 through 242.406 in
accordance with CFTC Regulation 41.42(c)(2)(v) and SEC Regulation 242.400(c)(2)(v), with respect to all
trading in Security Futures for its own account, if such Person is an Exchange Member that is registered
with the Exchange as a “Security Futures Dealer.”

Each Market Maker shall: (a) be a member of the Exchange
; or, be registered as a dealer with the SEC under Section
15(b) of the Exchange Act; (b) maintain records sufficient to prove compliance with the requirements set
forth in this Rule and CFTC Regulation 41.42(c)(2)(v) and SEC Regulation 242.400(c)(2)(v), including
without limitation, trading account statements and other financial records sufficient to detail activity and verify
conformance with the standards set forth herein; and (c) hold itself out as being willing to buy and sell
Security Futures for its own account on a regular or continuous basis.

[The remainder of the rule is unchanged.]

CBOT

GENERAL REQUIREMENTS AND OBLIGATIONS

Membership in the Clearing House is a privilege and license granted by the Board and may be withdrawn by the Board
for cause at any time. Clearing House staff may grant exemptions to the General Requirements and Obligations set
forth below for Clearing Members if it is determined that such an exemption will not jeopardize the financial integrity of
the Clearing House. Subject to such exemptions, each applicant for qualification as a clearing member must satisfy
the following requirements:

[Sections A. — G. are unchanged.]

H.

It shall notify the Exchange prior to any significant business transaction or significant change in operations which
shall include, but is not limited to the following:

1. The merger, combination or consolidation between the clearing member and another person or entity;

2. The assumption or guarantee by the clearing member of all or substantially all of the liabilities of another in
connection with a direct or indirect acquisition of all or substantially all of that person's or entity's assets;

3. The sale by the clearing member of a significant part of its business and/or assets to another person or
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entity;
4. A change in the direct or indirect beneficial ownership of 20% or more of the clearing member;_and
5. Any change in the system provider used by the clearing member to process its trades.;-anéd

[The remainder of Section H. is unchanged.]

I. It shall agree to guarantee and assume complete responsibility for the financial obligations attendant to: 1) all
trades and orders executed or accepted for execution by a member it qualifies, including trades and orders
executed, or which such member fails to execute, negligently, fraudulently or in violation of Exchange rules; 2) an
unpaid arbitration award issued by a panel of the Arbitration Committee against a member it qualifies in
circumstances where the dispute is related to a matter described in number 1) above; 3) an unpaid restitution
order issued against a member it qualifies by a panel of the Business Conduct Committee, the Clearing House
Risk Committee or a hearing panel of the Board of Directors; and 4) unpaid Exchange disciplinary fines imposed
upon a member it qualifies if the member is also an employee of the clearing member or its affiliate, subject to a
determination by the sanctioning entity._The Exchange discontinued use of the term “qualifies a member” effective
at the close of business on October 1, 2021. A clearing member’s responsibility for a member it qualified on or
prior to the effective date shall continue in accordance with this Rule.

[Sections J. — S. are unchanged.]

T. To clear transactions in futures or options on futures executed on or subject to the rules of a foreign board of trade
identified in CME Rule 8C04, the applicant must meet any other conditions that the Clearing House may require.

902. CLEARING MEMBERSHIP ASSIGNMENT REQUIREMENTS
[Sections A.-C. are unchanged.]
902.D. Assignment Substitutions

A clearing member may substitute a membership for an assigned membership provided that the clearing member
continues to meet the assignment requirements of this Rule.

[The remainder of the rule is unchanged.]
903. RESPONSIBILITY FOR QUALIFIED MEMBERS

A. A clearing member that qualifies a member thereby guarantees and assumes complete responsibility for the
financial obligations attendant to: 1) all trades and orders executed or accepted for execution by such member,
including trades or orders executed, or which such member fails to execute, negligently, fraudulently or in violation
of Exchange rules; 2) an unpaid arbitration award issued by a panel of the Arbitration Committee against such
member in circumstances where the dispute is related to a matter described in number 1) above; 3) an unpaid
restitution order issued against such member by a panel of the Business Conduct Committee, the Clearing House
Risk Committee or a hearing panel of the Board of Directors; and 4) unpaid Exchange disciplinary fines imposed
upon such member if the member is also an employee of the clearing member or its affiliate, subject to a
determination by the sanctioning entity._The Exchange discontinued use of the term “qualifies a member” effective
at the close of business on October 1, 2021. A clearing member’s responsibility for a member it qualified on or
prior to the effective date shall continue in accordance with this Rule.

B.-F.[Reserved o qualify traders, a clearing member m have
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904.

931.

956.

982.

G. o clearing member shall provide access to Globex or ClearPortaceess-te, or clear any trade for, an employee;
qea%ed%mdeaﬂ or other representative of another clearing member without the written consent of such other
clearing member. No clearing member shall provide access to Globex or ClearPortaceess-te, or clear any trade
for, a person in a partnership with another clearing member without the written consent of all partners. Such
written consent shall be filed with the Shareholder Relations and Membership Services Department.

FUNDS IN TRADING ACCOUNTS CARRIED BY CLEARING MEMBERS

If a Member (as deflned |n Rule 400) trades in excess of written limits prescrlbed by hls qeahfwngﬁ guaranteelng
clearing member or-a 5 W

Wlthout suffl(:lent funds in hIS account to margln the posmon or |f the Member
is alleged to have engaged in reckless and unbusinesslike dealing inconsistent with just and equitable principles of
trade, and such trades are profitable, the disposition of any and all funds in the applicable trading account(s) may be
suspended by the carrying clearing member. The claim of a carrying clearing member to such profits shall be submitted
to arbitration pursuant to the provisions of Chapter 6. The Member may request a hearing to be held as soon as
practicable before a Chairman of the Arbitration Committee to determine the amount of any profits that
should remain subject to a continued suspension pending an arbitration hearing on the full merits of the claim.

CUSTOMER MARGINS FOR SECURITY FUTURES POSITIONS HELD IN FUTURES ACCOUNTS

Margin requirements associated with Security Futures positions, which result from transactions made on the Exchange
on behalf of Customers, and which are held in a futures account, shall be determined and administered in accordance
with the Rules and Regulations of the Exchange, and in compliance with CFTC Regulations 41.42 through 41.49 and
SEC Regulations 242.400 through 242.406. With regard to such Security Futures positions, if Exchange Rules or
Regulations are inconsistent with CFTC Regulations 41.42 through 41.49 and SEC Regulations 242.400 through
242.406, including any successor Regulations, the CFTC and SEC Regulations shall prevail.

(@) Initial and maintenance margin rates used in determining Exchange margin requirements applicable to Security
Futures that are held on behalf of Customers in a futures account, shall be established at levels no lower than
those prescribed by CFTC Regulation 41.45 and SEC Regulation 242.403, including any successor Regulations.

(b) As used in this Regulation, the term “Customer” does not include (a) an “exempted person” as defined in CFTC
Regulation 41.43(a)(9) and SEC Regulation 242.401(a)(9); or (b) Market Makers as defined below.

(c) A Person shall be a “Market Maker” for purposes of this Rule, and shall be excluded from the requirements set
forth in CFTC Regulations 41.42 through 41.49 and SEC Regulations 242.400 through 242.406, as applicable, in
accordance with CFTC Regulation 41.42(c)(2)(v) and SEC Regulation 242.400(c)(2)(v), with respect to all trading
in Security Futures for its own account, if such Person is an Exchange Member that is registered with the
Exchange as a “Security Futures Dealer”.

Each such Market Maker shall: (a) be a member of the Exchange

or be registered as a dealer with the SEC under Section
15(b) of the Exchange Act; (b) maintain records sufficient to prove compliance with the requirements set forth in
this Regulation and CFTC Regulation 41.42(c)(2)(v) or SEC Regulation 242.400(c)(2)(v), as applicable, including
without limitation, trading account statements and other financial records sufficient to detail activity; and (c) hold
itself out as being willing to buy and sell Security Futures for its own account on a regular continuous basis.

[The remainder of the rule is unchanged.]

DISCRETIONARY, CONTROLLED AND MANAGED ACCOUNTS

[Sections A. and B. are unchanged.]

956.C. Supervision and Trading of Discretionary Trading Accounts

Each clearing member shall have a supervisory employee (other than the person granted discretionary trading
authority) supervising activity in discretionary trading accounts. The supervision shall include, but is not limited to, a
review of excessive trading in amount or frequency in relation to account equity. This requirement shall only apply to
discretionary trading accounts controlled by an employee of the clearing member or the clearing member's guaranteed
introducing brokers.

[The remainder of the rue is unchanged.]
RISK MANAGEMENT

All clearing members must have written risk management policies and procedures in place to ensure they are able to
perform certain basic risk and operational functions at all times. At a minimum, the following areas must be considered
in the firm’s policies and procedures, depending on the firm’s size and its business and product mix:
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A. Trade Submission and Account Monitoring. Clearing members must have procedures in place to demonstrate
compliance in the following areas for trades executed through beth-electronic platforms and-epen-eutery:

[The remainder of the rule is unchanged.]

NYMEX and COMEX
901. GENERAL REQUIREMENTS AND OBLIGATIONS
[The introduction and A.-S. are unchanged.]

T. To clear transactions in futures or options on futures executed on or subject to the rules of a foreign board of trade
identified in CME Rule 8C04, the applicant must meet any other conditions that the Clearing House may require.



