OneChicago x

Via Portal Submission

September 14, 2016

Christopher J. Kirkpatrick

Office of the Secretariat

Commodity Futures Trading Commission
Three Lafayette Centre

1155 21st Street, N.W.

Washington, D.C. 20581

Re: OneChicago, LLC Rule Submission
Removing Schedule A to Chapter 4 from the OneChicago Rulebook
(OCX Submission Number 16-019)

Dear Mr. Kirkpatrick:

Pursuant to section 5c¢(c)(1) of the Commodity Exchange Act, as amended (the “Act”), and §
40.6(a) of the regulations promulgated by the Commodity Futures Trading Commission
(“CFTC” or the “Commission”) under the Act, OneChicago, LLC (“OneChicago,” “OCX,” or
the “Exchange”) hereby submits the following rule amendment. OneChicago is amending its
Rulebook to remove Schedule A to Chapter 4 (“Schedule A”). Schedule A contains a list of
OneChicago Contracts for which the position limit is either 22,500 or position accountability. In
other words, it contains the products that are set to a higher limit than the default position limit of
13,500.

OneChicago is making this change because the position limits for each product are displayed in
OneChicago’s daily “Position Limits” file, which is available on OneChicago’s public ftp site.*
Unlike Schedule A, the Position Limits file is machine-readable, and is consumed by
OneChicago’s market participants on an automated basis. Rather than amend both Schedule A
and the Position Limits file every month as OneChicago rebalances position limits for its
products, OneChicago has determined to remove Schedule A from the OneChicago Rulebook.
OneChicago will continue to issue a monthly Regulatory Release informing market participants
of amendments to position limits. The rule amendment will become effective on September 28,
2016.

! ftp.onechicago.com/position_limits/
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The purpose and effect of the rule amendment is to refer market participants to OneChicago’s
public ftp site to gather information regarding those OneChicago Contracts with position limits
above the default 13,500 contracts. This rule amendment will also reduce clerical work
associated with amending OneChicago’s position limits each month. Comments on the rule
amendment have not been solicited and none have been received. OneChicago is not aware of
any substantive opposing views to these rule amendments. OneChicago certifies that the rule
amendment complies with the Act, including the core principles, and the Commission’s
regulations promulgated thereunder. OneChicago further certifies that a copy of this submission
has been posted on the OneChicago website.

OneChicago staff has reviewed the core principles applicable to designated contract markets
(“DCMs”), and has concluded that the rule amendments may have some bearing upon the
following core principle(s):

Core Principle 7: Core Principle 7 requires DCMs to make available to market authorities,
market participants, and the public accurate information concerning the rules and regulations for
executing transactions on the contract market. This rule amendment supports Core Principle 7 in
that it provides a central location for OneChicago market participants to view and consume the
position limits for all OneChicago Contracts.

If you have any questions or comments related to this filing, please feel free to contact me by
telephone at (312) 883-3441 or through e-mail at wbarazi@onechicago.com.

Respectfully Submitted,

e

Waseem Barazi
Chief Regulatory Officer and Associate General Counsel

Encl: Attachment A
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Attachment A

414. Position Limits and Position Accountability

@) Position limits shall be as established by the Exchange from time
to time as permitted by Commission Regulation 8§ 41.25 and as set forth in
Schedule-A-to-Chapter4 on OneChicago’s public website. Such position limits
shall be aggregated among contracts that overlay the same commodity and
expire on the same day. Position limits for weekly contracts are always in
effect. Except as specified in paragraph (b) below, no Clearing Member,
Exchange Member or Access Person shall control, or trade in, any number of
Contracts that exceed any position limits so established by the Exchange.
Except as specified in paragraph (b) below, no Clearing Member, Exchange
Member or Access Person shall be permitted to enter into any transaction on the
Exchange that would cause such Clearing Member, Exchange Member or
Access Person to exceed any position limits.

(b) — (f) No Change

(9) Position Accountability. The Exchange has adopted this position
accountability rule for security futures products where the average daily trading
volume in the underlying security exceeds 20 million shares and there are more
than 40 million shares of the underlying security outstanding. A Person owning
or controlling more than a specified number of futures contracts net long or
short in all contracts overlaying the same commodity combined (as set forth
Schedule—A—to—thisChapter—4 on OneChicago’s public website, as may be
amended from time to time) must provide, in a timely fashion, upon request by
the Exchange, information regarding the nature of the position, trading strategy,
and hedging information if applicable, and consent to halt increasing their
positions when so ordered by the Exchange.

Schedule A-to Chapter4*
Underlying Position Position Uit
A - Linti
Alecoatne: 22500 100
Apple-tne 22,500 100
Bank-Of America-Corp 22500 100
Chesapeake-Energy-Corp 22,500 100
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