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Christopher Bowen  
Managing Director and Chief Regulatory Counsel 

Legal Department 

 
 
October 4, 2022 
 
VIA ELECTRONIC PORTAL 
 
Mr. Christopher J. Kirkpatrick 
Office of the Secretariat 
Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21st Street, N.W. 
Washington, D.C.  20581 
 
 

Re: CFTC Regulation 40.6(d) Notification. New York Mercantile Exchange, Inc. (“NYMEX” 
or “Exchange”) Weekly Notification of Rule Amendments. 
NYMEX Submission No. 22-420 

 
 
Dear Mr. Kirkpatrick: 
 
Pursuant to Commodity Futures Trading Commission (“CFTC” or “Commission”) Regulation 40.6(d), the 
Exchange submits this weekly notification of the following rule amendments made effective during the week 
of September 26, 2022.  
 
Effective September 30, 2022, the Exchange implemented administrative amendments to Rule 868102.D. 
(“Position Limits and Position Accountability”) to remove obsolete language from the rule.  Similar rules in 
NYMEX product chapters were previously harmonized such that the rule simply points to the Position Limit, 
Position Accountability and Reportable Level Table in the Interpretations & Special Notices Section of 
Chapter 5 (“Trading Qualifications and Practices”). Amendments to Rule 868102.D. are administrative in 
nature as the position limits as they currently appear in the Rule are unchanged. Amendments to Rule 
868102.D. are provided below, in blackline format, as Exhibit A. 
 
If you require any additional information, please contact the undersigned at (212) 299-2200 or via e-mail at 
CMEGSubmissionInquiry@cmegroup.com.  

 
 
Sincerely,  
 
 
 
/s/ Christopher Bowen 
Managing Director and Chief Regulatory Counsel 

 
 
 
Attachment: Exhibit A – Amendments to NYMEX Rulebook Chapter 868 (blackline format) 
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Exhibit A 
 

NYMEX Rulebook 
(additions underscored; deletions struck through) 

 
Chapter 868 

LNG Japan/Korea Marker (Platts) Futures 

*** 

868102. TRADING SPECIFICATIONS 

*** 

868102.D. Position Limits and Position Accountability  

For purposes of calculating compliance with position limits, each contract will be aggregated with 
positions held in LNG East Asia Index (ICIS Heren) Swap futures. Each position in the contract will 
be deemed equivalent to one position in the underlying LNG East Asia Index (ICIS Heren) Swap 
futures contract into which each contract aggregates. 

For purposes of position limits and position accountability levels, contracts shall diminish ratably as 
the contract month progresses toward month end.  

In accordance with Rule 559, no person shall own or control positions in excess of 5,000 contracts 
net long or net short in the spot month.  

In accordance with Rule 560:  

1. the all-months accountability level shall be 10,000 contracts net long or net short in all months 
combined;  

2. the any-one month accountability level shall be 10,000 contracts net long or net short in any 
single contract month excluding the spot month.  

Refer to Rule 559 for requirements concerning the aggregation of positions and allowable 
exemptions from the specified position limits.  

The applicable position limits and/or accountability levels, in addition to the reportable levels, are set 
forth in the Position Limit, Position Accountability and Reportable Level Table in the Interpretations 
& Special Notices Section of Chapter 5. A Person seeking an exemption from position limits for bona 
fide commercial purposes shall apply to the Market Regulation Department on forms provided by the 
Exchange, and the Market Regulation Department may grant qualified exemptions in its sole 
discretion. Refer to Rule 559 for requirements concerning the aggregation of positions and allowable 
exemptions from the specified position limits. 

 

[End of Rule.] 

 

 
 


