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BY ELECTRONIC TRANSMISSION

Submission No. 14-116
October 28, 2014

Mr. Christopher J. Kirkpatrick

Secretary of the Commission

Office of the Secretariat

Commodity Futures Trading Commission
Three Lafayette Centre

1155 21* Street, NW

Washington, DC 20581

Re: Amendments to ICE Futures U.S. Rule 27.11 -
Submission Pursuant to Section Sc(c)(1) of the Act and Regulation 40.6

Dear Mr. Kirkpatrick:

Pursuant to Commission Regulation 40.6(a), ICE Futures U.S., Inc. (“IFUS” or
“Exchange”) self-certifies the amendments to Exchange Rule 27.11 set forth in Exhibit A, which
restore the requirement that spread orders may only be entered on behalf of a single individual or
firm.

Electronic Trading Rule 27.11 provides a list of acceptable order types for the electronic
trading system. The amendments to Rule 27.11 restores the requirement that all spread orders
(calendar, intercommodity and options) must be for a single individual or firm. The requirement
prohibits brokers from combining separate orders from different individuals or firms and
entering such orders as a single spread order. Trading Rule 4.27, which previously codified this
requirement, was deleted with the end of open-outcry trading in October 2012.

The amendments will become effective on November 13, 2014. The Exchange certifies
that the rule amendments comply with the requirements of the Commodity Exchange Act and the
rules and regulations promulgated thereunder. The Exchange further certifies that, concurrent
with this filing, a copy of this submission was posted on the Exchange’s website, which may be
accessed at (https://www.theice.com/notices/RegulatoryFilings.shtml).




If you have any questions or need further information, please contact me at 212-748-4021
or at jason.fusco@theice.com.

Sincerely,

/M//»j/

Jason V. Fusco
Assistant General Counsel
Market Regulation

Enc.
cc: Division of Market Oversight
New York Regional Office



EXHIBIT A

[Additions are underlined and deletions are struck through]
Rule 27.11. Acceptable Orders

(a) The following order types are supported by the ETS and shall be available in such futures and
options contracts as determined by the Exchange from time to time (listed in alphabetical order):

(i) “Calendar Spread orders” — Calendar Spread orders are orders to purchase one (1) or more
Exchange Futures Contracts and sell an equal number of Exchange Futures Contracts in the same
Commodity at a stated price difference. All Exchange Futures Contracts comprising the Calendar
Spread Order must be for the same Person. Calendar Spread orders may either trade against other
matching Calendar Spread orders or may be traded against outright contracts. When traded against
outright contracts, the outright contract prices are always used for each of the legs of the Calendar
Spread order. When traded against another Calendar Spread order, the prices of the legs of such
Transactions will be generated by a Calendar Spread algorithm determined by the Exchange and the
prices of the legs of such Transactions may exceed the daily price limit for the respective product.

* * *

(i1)” Intercommodity Spread Orders” — Intercommodity Spread orders are orders to purchase one
(1) or more Exchange Futures Contracts and sell an equal number of Exchange Futures Contracts in a
different Commodity at a stated price difference. All Exchange Futures Contracts comprising the
Intercommodity Spread Order must be for the same Person. Intercommodity Spread orders may
only trade against other matching Intercommodity spread orders and the prices of the legs, which may
exceed the daily price limit for the respective product, will be generated by an algorithm determined
by the Exchange. An order to buy an Intercommodity Spread is defined as purchasing the first named
commodity and selling the second named commodity, and an order to sell an Intercommodity Spread
is defined as a selling the first named commodity and purchasing the second named commodity.

* * *

(v) “Options Spread orders” — Options Spread orders are orders to effect one (1) Exchange Options
Contract in conjunction with one (1) or more other Exchange Options Contracts(s) in the same
commodity or to effect a Combination Transaction. All Exchange Options Contracts comprising the
Options Spread Order must be for the same Person.

* * *

(C) All Commodity Contracts comprising the Combination Transaction must be for the same

faeeeunt] Person.

[REMAINDER OF RULE UNCHANGED]



