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Christopher Bowen  
Managing Director and Chief Regulatory Counsel 

Legal Department 
 
October 31, 2014 
 
VIA ELECTRONIC PORTAL 
 
Christopher J. Kirkpatrick 
Office of the Secretariat 
Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21st Street, N.W. 
Washington, DC 20581 
 

RE: CFTC Regulation 40.6(a) Certification.  Notification Regarding Amendments to 
Chapter 7. 

 CBOT Submission No. 14-452 
 
Dear Mr. Kirkpatrick: 

The Board of Trade of the City of Chicago, Inc. (“CBOT” or “Exchange”) is notifying the Commodity 
Futures Trading Commission (“CFTC” or “Commission”) that it is self-certifying amendments to CBOT 
Rulebook Chapter 7.   

The amendments include the introduction of new Rule 719 (“Initial Regularity for Delivery against a New 
Futures Contract”).  Rule 719 is intended to address the initial posting period for delivery facilities 
applying to be approved as a delivery point for a physically delivered contract that is not yet listed or 
available for trading on the Exchange.  The Exchange determined that initial regularity for delivery against 
a new futures contract concurrent with the listing of such new futures contract shall be effective either 
fifteen days after the Exchange posts a notice that a bona fide application has been received or the day 
after the application is approved by the Exchange, whichever is later. 

With the addition of new Rule 719, the Exchange is also amending CBOT Rule 703.A to provide 
clarification with respect to the posting period for applicants relating to existing physically delivered 
contracts.  The amendments clarify that initial regularity and increases in regularity for listed futures 
contracts shall continue to be effective either 30 days after the Exchange posts a notice that a bona fide 
application has been received or the day after the application is approved by the Exchange, whichever is 
later. 

Amendments to Chapter 7 are set forth in Appendix A herewith, with additions underscored and 
deletions overstruck. The amendments to Chapter 7 will become effective on Monday, November 17, 
2014.  

The Market Regulation Department and the Legal Department collectively reviewed the designated 
contract market core principles (“Core Principles”) as set forth in the Commodity Exchange Act (“Act”).  
During the review, we have identified that the amendments to CBOT Rulebook Chapter 7 may have some 
bearing on the following Core Principle: 

Availability of General Information:  In order to ensure that market participants are apprised of the 
amendments to CBOT Chapter 7, CBOT will issue a CME Group Market Surveillance Notice to 
the marketplace notifying them of the implementation of these amendments in advance of the 
amendments becoming effective.  The issuance of the Market Surveillance Notice constitutes 
compliance with this Core Principle. 

The Exchange certifies that the amendments to Chapter 7 of the CBOT Rulebook comply with the Act 
and regulations thereunder.  There were no opposing views to the amendments to Chapter 7. 

The Exchange certifies that this submission has been concurrently posted on the CME Group website 
at http://www.cmegroup.com/market-regulation/rule-filings.html. 
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Should you have any questions concerning the above, please contact the undersigned at 212-299-2200 
or Christopher.Bowen@cmegroup.com. 

 

Sincerely,  

 

/s/ Christopher Bowen 
Managing Director and Chief Regulatory Counsel 
 
 

Attachment:  Appendix A – Amendments to CBOT Rulebook Chapter 7  
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Appendix A 
 

CBOT Chapter 7 Delivery Facilities and Procedures 
 

(underline indicates addition; strikethrough indicates deletion) 

703. REGULAR WAREHOUSES AND SHIPPING STATIONS 

703.A. Conditions for Approval 

Warehouses or shipping stations (hereafter “facilities”) may be declared regular for delivery with the 
approval of the Exchange.  Persons operating facilities who desire to have such facilities made regular 
for delivery under the Rules of the Exchange shall make application for an initial Declaration of 
Regularity on a form prescribed by the Exchange prior to May 1 of an even-numbered year (an odd-
numbered year for Denatured Fuel Ethanol futures), for a two-year term beginning July 1 of that year, 
and at any time during a current term for the balance of that term.   
Applications for a renewal of regularity shall be made prior to May 1 of even-numbered years (odd-
numbered years for Denatured Fuel Ethanol futures) for the respective years beginning July 1 of those 
years, and shall be on the same form. 
Facilities that desire to increase their regular capacity during a current term shall make application for 
the desired amount of total regular capacity on the same form.  
Initial regularity and increases in regularity for delivery against a listed futures contract shall be effective 
either thirty days after the Exchange posts a notice that a bona fide application has been received or the 
day after the application is approved by the Exchange, whichever is later.  

 
[remainder of rule unchanged] 

 

719. INITIAL REGULARITY FOR DELIVERY AGAINST A NEW FUTURES CONTRACT 

Initial regularity for delivery against a new futures contract concurrent with the listing of such new 
futures contract shall be effective either fifteen days after the Exchange posts a notice that a bona fide 
application has been received or the day after the application is approved by the Exchange, whichever 
is later. 

719720.-759.  [RESERVED] 
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