EXECUTE SUCCESS™

December 2, 2014

Mr. Christopher Kirkpatrick

Secretary

Commodity Futures Trading Commission
Three Lafayette Centre

1155 21st Street, N.W.

Washington, D.C. 20581

Re: CBOE Futures Exchange, LLC Rule Certification
Submission Number CFE-2014-31

Dear Mr. Kirkpatrick:

Pursuant to Section 5c¢(c)(1) of the Commodity ExgjgaAct, as amended (“Act”), and
840.6(a) of the regulations promulgated by the Conlity Futures Trading Commission under
the Act, CBOE Futures Exchange, LLC (“CFE” or “Eaclge”) hereby submits an updated CFE
Fee Schedule (“Amendment”). The effective datthefupdated CFE Fee Schedule is January 1,
2015.

Various CFE fees have been revised for 2015. Theges being made to the CFE Fee
Schedule include:

» Establishment of a requirement that a CFE Tradimgl€ge Holder (“TPH”) is
only eligible to receive a CFE TPH Permit Holdeteréor transactions resulting
from the execution of orders and quotes that abenfited through that TPH’s
own login(s) to CFE’s trading system or that TPH\wn login(s) to CFE’s
trading system that are established through anpkwgent Software Vendor.
Otherwise, the TPH’s transactions are subjectedthstomer rate.

* Anincrease in the transaction fees for CFE TPHriRdHrolders that are trading
permit holders of Chicago Board Options Exchangeoiporated (“CBOE”"), an
affiliate of CFE, from $0.80 per contract side .3 per contract side for the
CFE products listed in Section l.a. to the CFE Sebedule (which include
CBOE Volatility Index (“VIX") futures, CBOE Short-@&rm Volatility Index
futures, CBOE Russell 2000 Volatility Index future€EBOE Nasdag-100
Volatility Index futures, and CBOE/CBOT 10-Year U.Sreasury Note
Volatility Index futures).

* Inclusion of the following changes to CFE’s Day dedee program:

* an increase in Day Trade fees from 50% of geneegdfylicable transaction
fees to 55% of generally applicable transactiors feeall CFE products for
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which Day Trade fees apply (which means that thesaction fee rebate
percentage for Day Trades will be 45% instead @650

* an increase in the monthly trading volume threshwdded to qualify for
the Day Trade fee in VIX futures from 10,000 coaotsao 20,000 contracts;

» application of the Day Trade fee to all transactidhat qualify as Day
Trades in a product or product group during a mantbe the applicable
monthly trading volume threshold is reached in thedduct or product
group during the month instead of the current @gfitbn of the Day Trade
fee solely to transactions in excess of the morttialging volume threshold;
and

» application of changes at the beginning of the mexting month instead of
for the current month when market participants glewnotice of product
and account changes for purposes of receiving theade fee, except in
limited situations involving the transfer of acctaminbetween Clearing
Members.

Day Trade fees will no longer be in effect on aopibasis, and a renewal
notification must be provided to CFE in order totioue to be eligible for Day
Trade fees for the following year. Although Dayadie fees will no longer be in
effect on a pilot basis, CFE may still determine@ieend or eliminate Day Trade
fees at any time, as is the case with any otherf€eE

A clarification that the reporting to CFE of Dev&tAuthorized Users for CFE
market data must include in the count any Non-Rig@pplications. A Non-
Display Application is an application used by a &tber that: (i) is capable of
accessing CFE market data, (ii) does not displaydtita in a form for direct use
by a human being, and (iii)) is used for purposegeaiferating orders and/or
guotations on an automated basis.

Extension through 2015 of the Asia-Pacific Regiee Wwaiver program for CFE
market data Vendors in the Asia-Pacific Region.

Replacement of the current rates per Non-profeaki@ubscriber for CFE

Enhanced Market Data with Non-professional Subscritates of $1.50 per

Device/Authorized User for the surface quote and@per Device/Authorized

User for book depth including the surface quotdesk flat rates replace both
the current tiered rates for Non-professional Substcs that are based on the
total number of Non-professional Subscribers rengithe feed from a Vendor

and the current percentage rebate to Futures Caamiderchant Vendors of

Non-professional Subscriber fees for the surfaceteqfieed that are based on
contract volume.

Establishment of a Non-Professional Enterprise Ba&5,000 per month which
will permit distribution of both the CFE EnhancedaMet Data surface quote
and the CFE Enhanced Market Data book depth intfudurface quote market
data feeds to an unlimited number of Non-profesdi®@ubscribers. CFE market
data Vendors may elect to be assessed the NonsBiafial Enterprise Rate



instead of the foregoing Non-Professional Subscribevice/Authorized User

rates by informing CFE of this election. As is ttese with Non-professional
Subscriber Device/Authorized User rates, Vendoas ¢tect to be subject to the
Non-Professional Enterprise Rate are required toorte Non-professional

Subscriber Devices/Authorized Users on a monthgisha

Establishment of a Service Facilitator Fee of $Q,pér year payable by CFE
market data Vendors for any third-party service pany that aids the Vendor in
the sales, administration, and/or redistributionC6fE market data through the
Vendor’'s market data service and has access ton@fket data.

Establishment of a Spread Betting and ContracDftference (“CFD") Product
License Fee of $2,500 per Product per quarter ahile\W.abel Service License
Fee of $1,125 per Product per White Label Servitstammer per quarter. Spread
Betting and CFD License Fees are payable by parntiggeign jurisdictions that
obtain a license from CFE or an authorized thindypto use CFE market data in
the creation, offering, and settlement of Spread Bentracts or CFDs in
accordance with applicable law. These Spreadrigetind CFD Products are
not sponsored, endorsed, sold, or promoted by QF&ng of its affiliates or
third party data or index licensors (together, “CIP&ties”). Additionally, the
CFE Parties are not responsible for and do notiggaate in the offering,
issuance, or sale of the Products and have noatigiigor liability in connection
with the administration, marketing, or trading loé tProducts.

Inclusion of the following additional provisions @nequirements related to
Network Access Port fees and the use of CFE Netwaess Ports which
provide direct access to CFE’s trading system:

» separate Network Access Port fees will be assekwednicast (orders,
guotes, and related messages) and multicast (mZatat lines;

e any party that directly connects to CFE for unideaffic will be required to
have redundant unicast lines to CFE (and an aseddietwork Access Port
for each unicast line), and any party that direabnnects to CFE for
multicast traffic will be required to have reduntdanulticast lines to CFE
(and an associated Network Access Port for eactiaast line); and

* Network Access Ports will not be able to be useddcess CFE and other
exchanges affiliated with CFE through the same porCFE’s primary
location, but this may occur at CFE'’s disaster vecp site and at CFE's
London communications hub (at such time that actessther exchanges
affiliated with CFE is available at the London coomitations hub).

A reduction in the fee for all historical CFE marklata reports to $50 per report
per month of data included in report. This new &eount will replace the
current fees for these reports of $200 per repartponth for data from months
during 2009 and $100 per report per month for &tata months prior to 2009.

Technical and non-substantive changes, such asuméearing changes,
clarifying changes, and the inclusion of a refeecticthe applicable CFE market



data agreement and CFE market data policies fodeFnition of “Professional”
and “Non-professional” subscribers of CFE marketdastead of including a
definition of “Non-professional Subscriber” in t#-E Fee Schedule.

CFE believes that the Amendment is consistent vid#signated Contract Market
(“DCM”) Core Principles 2 (Compliance with Rules),(Availability of General Information),
and 20 (System Safeguards) under Section 5 of thdéécause the amended CFE Fee Schedule
(i) sets forth fees that are equitable and do nfaitly discriminate, (ii) sets forth in a clearcan
transparent way the manner in which CFE will as#sstees, and (iii) provides for a Network
Access Port fee structure that includes redundanhectivity to CFE’s trading system in
furtherance of business continuity and disasterwexy.

CFE believes that the impact of the Amendment tl beneficial to the public and
market participants. CFE is not aware of any suiiste opposing views to the Amendment.
CFE hereby certifies that the Amendment compligb wie Act and the regulations thereunder.
CFE further certifies that it has posted a notitpending certification with the Commission and
a copy of this submission on CFE’s Web shtg://cfe.cboe.com/aboutcfe/rules.aspancurrent
with the filing of this submission with the Comniizs.

The Amendment is attached and is marked to shaliias in double underlined text
and deletions in-stricken text.

Questions regarding this submission may be diretde@rthur Reinstein at (312) 786-
7570 or Jenny Golding at (312) 786-7466. Pleaf®earce our submission humber CFE-2014-
31 in any related correspondence.

CBOE Futures Exchange, LLC

James F. Lubin
Senior Managing Director



1.a.

1.b.

1.c.

CFE Fee Schedule!
Effective Nevember-13-2014January 1, 2015

Transaction Fees in CBOE Volatility Index (YIX Per Contract Side

Futures, CBOE Short-Term Volatility Index (VXST)

Futures, CBOE Russell 2000 Volatility Index (RVX)

Futures, CBOE Nasdag-100 Volatility Index (VXN)
Futures and CBOE/CBOT 10-Year U.S. Treasury Note
Volatility Index (VXTYN) Futures:

A. CFE TPH Permit Holdér

1. CBOE trading permit hold&t $0-800.90
2. Non-CBOE trading permit holder $1.00
B. Customer $1.30
C. Day Trad# 5055% of generally applicable

transaction fee/No Day Trade discount
for VXST and VXTYN futures
D. Block Trade/Exchange of Contract $1.00
for Related Position Transaction (ECRP)
(Fee is in addition to other applicable transacte®s)

E. CFE Regulatory Fee $0.04
Transaction Fees in Individual Stock Based and Per Contract Side
Exchange-Traded Fund Based Volatility Index Segurit
Futures:

A. CFE TPH Permit Holdér

1. CBOE trading permit hold&t $0.10
2. Non-CBOE trading permit holder $0.15

B. Customer $0.20

C. Day Trade Féé 5055% of generally applicable

transaction fee

D. Block Trade/ECRP Transaction $0.25

(Fee is in addition to other applicable transactaes)
E. CFE Regulatory Fee $0.04
Transaction Fees in S&P 500 Variance Futures: By contract side per 1,000 Vega Notional

A. CFE TPH Permit Holdér

1. CBOE trading permit holder $4.00

2. Non-CBOE trading permit holder $4.00
B. Customer $8.00
C. Block Trade/ECRP Transaction $1.00

(Fee is in addition to other applicable s&ction fees)
D. CFE Regulatory Fee $0.04

CFE assesses the Transaction Fees set forth abthe €learing Member for the execution that isitidied

on the trade record for the applicable transactiegardless of whether the trade is given up tahemo
Clearing Member for clearing and regardless of Wwhet different Clearing Member has been identified
the designated Clearing Member under the IntegrBittithg System by the CFE TPH that executed the
trade.

Transaction Fee questions may be directed to DtiorPat 312-786-7026 or patton@cboe.com or John




Mavindidze at 312-786-7689 or mavindidze@cboe.com.

Annual Trading Permit Feé: Amount
A. Order Entry Trading Permit $2,400/year
B. Quoting and Order Entry Trading Permit $2,4e0ty
Applications Fees: Amount
A. CBOE trading permit holder Waived
B. Non-CBOE trading permit holcfér $500

Annual Trading Permit Fee and Application Fee daastmay be directed to the Stan Leimer at 312-786-
7299 or leimer@cboe.com.

4. Market Data Connectivity F&é: Amounf®
CFE dat&® $1,000/Line/month
5. Market Data Fees: Amount
A. Usage Feés!
1. Market Data Recipient FE€? $1,200/year
2. Market Data Redistribution F&E& $1,800/year

TV Display Market Data Recipient F&& $1,200/year
B. Device/Authorized User Feég*-15-L
CFE Enhanced Market Data F&8§:*%-4
1. Professional Subscribers

. A.n.yé.u.bseﬂ.be;_@u.r_faee_que e)Surface ( ZUOt% 7.50/Device/Authorized User/month

Book Deptﬁgzl (|nc|ud|ng surface quote) $15/DeV|Ce/Auth0r|Zed Userlmonth

2. »Non-professional-Subserid@Professional FotakNumberof Fee-PerNon-
SubscriberS *Ysurface-quote) Non-professional professienal
- bsed wing bseriber

Feed-from-Yendor

Non-professional-Subscriber{bogk-depth
including-surface-guotEBurface Quote $ 1.50/Device/Authorized User/month

1-560 $150
561-2;:500 $130
+501-20;000 $110
20,000+ $0-90

Fotal Numberof Fee PerNon-
Non-professional professional

Subseribers Subseriber
Reeeiving-Feed
from-Yender
« Book Deptf’ (including surface quote) $ 3.00/Device/Authorized User/month
1-500 $3.00
501-2,500 $2.60
2:501-7500 $2.40



+501-206;000 $2-20

20,000+ $1.80
Non-Professional Enterprise Réte $5,000/month
3. TV Display Feét¥ $300/Broadcast Feed/month
C. Bulk Data Feed Subscriber Fée $25/Data Feed/month
D. Service Facilitator Fée 1,200/year
E. Spread Betting and Contract for Difference
License Fee$
1. Product License Fee $2,500/Product/calendar quarter
2. White Label Service License Fee $1,125/Product/White Label Service

Customer/calendar guarter

Data Feed Connectivity Fee and Market Data Feetignssmay be directed to John Tornatore at 312-786-
7715 or_tornatore@cboe.com

6. CFE CBOE System Connectivity Fees: Amount
A. Network Access PofE
+ 1 gigabit per second $500/month
10 gigabits per second $1,000/month
B. Network Access Port (Disaster Recovery) $250rin
C. CMI Logirf*¢ $500/Login/month
D. FIX Logirf® $500/Login/month
7. Co-Location Fee: Amount
Co-location of Equipment Fee (per “U” — 1.75 $50/per “U”/month
inchesy®

CFE CBOE System Connectivity Fee and Co-Location dreestions may be directed to Pete Smith at 312-
786-7681 or colobilling@cboe.com

8. Exchange Data Reports: Amount
A. C Level Reporfé¥ $0.00 to develop and/or generate
$0.00 for daily, weekly, or monthly subscription
B. B Level Reporf&* 2% $0.00 to develop and/or generate

$100/month for monthly subscription and
$200/month for daily or weekly subscription

C. A Level Reporf§-3®’ * $100 for first 5 man-hours and $100/hour
for each additional man-hour to develop and/or
generate
$100/month for monthly subscription and
$200/month for daily or weekly subscription

9. Historical CFE Market Data Repof& 22 Amount
A—Datafrom-MonthsPriorte-2009Report $10050/report/month of data included in report

B—bata-from-Months During2009-and-After $200/reportfmonth-of-data-ineluded-inreport

Questions regarding Exchange Data Reports andridisk CFE Market Data Reports may be directed to
Alicia Goldberg at 312-786-7585 or goldberg@cbo&.co




10. Integrated Billing System:

Every Trading Privilege Holder must designate ea@hg Member for the payment by means of
the integrated billing system (“IBS”) of the TradifPrivilege Holder's Exchange invoices (other
than for Transaction Fees) and vendor invoicesEfikshange-related services designated by the
Exchange. The designated Clearing Member shalltpathe Exchange on a timely basis any
amount that is not disputed pursuant to IBS procesiby the Trading Privilege Holder that is
directly involved. Such payments shall be collectsd the Exchange against the designated
Clearing Member's account at the Clearing Corpaomnati Exchange Transaction Fees are also
assessed pursuant to the IBS to the Clearing Mefabdahe execution that is identified on the
trade record for the applicable transaction. Tleafihg Corporation shall have no liability in
connection with forwarding to the Exchange paymenidted pursuant to the IBS.

! Any potential billing errors relating to fees assed by CFE must be brought to the attention &'€F
Accounting Department within 90 days from the ietdate. All fees assessed shall be deemed fidal a
non-refundable after 90 days from the invoice dhiteotice of a potential billing error is not praléd
within that time frame. The Exchange is not prdelll from assessing fees more than 90 days aftgr the
were incurred if those fees were required to bd parsuant to the CFE Fee Schedule in effect atirie

the fees were incurred.

2 A TPH is only eligible to receive a CFE TPH Padridblder rate for transactions resulting from the

execution of orders and guotes that are submittexigh that TPH'’s own login(s) to CFE'’s tradingtsys
or that TPH’s own login(s) to CFE’s trading systdmt are established through an Independent Saftwar
Vendor. Otherwise, the TPH's transactions areestitip the Customer rate.

2 This rate is also assessed to any CFE TPH Phaoider that is not a CBOE trading permit holder ilsut
majority owned by a CBOE trading permit holder.

& 044In order for the Day Trade
fee to be appllcable with respect to transachqnerh)n behalf of an account of an ultimate accdwoitler
for a particular trading month in a CFE producgiblie for the Day Trade fee, the ultimate accowidér’s
account must meet the applicable monthly tradingme threshold below in that trading month:

Contract Monthly Trading Volume Threshold

VIX futures -10,00020,000 contracts in VIX fugsr

VXN futures 10,000 contracts in VXN futures

RVX futures 10,000 contracts in RVX futures

Individual Stock Based and Exchange-Traded 20,000racts aggregated across all Individual
Fund Based Volatility Index Security Futures St8ased and Exchange-Traded Fund Based

Volatility Index Security Futures

thteshetdlf the ultlmate account holder S accoua’ets the aggllcable monthlg tradlng volume thred;hm)I
a product or product group, CFE will rebate 5045the generally applicable transaction fees that ar

assessed fortheseall contract purchases andlsal@son behalf of the ultimate account holder'samt
that qualify as Day Trades in the product or pradiroup during that month. Transactions in S&P 500
Variance futures, VXST futures and VXTYN futures ot qualify as Day Trades. The rebate shall occur
at the end of the applicable trading month for ¢h@say Trades that qualify for the rebate during the
applicable trading month.

A Day Trade consists of two or more transactionsCHiE on the same trading day in which a market
participant buys and sells, or sells and buys, réiqodar number of contracts in a particular CFBdarct

for a particular contract month. For example, ifnarket participant bought 10 December VIX futures

contracts and sold 10 December VIX futures cordgract the same trading day, those transactions would



constitute a Day Trade and would result in a relgteal t0-5045% of the generally applicable tratisac
fee for all 20 contracts. Similarly, if a marketrpcipant sold 10 March VIX futures contracts dualight

15 March VIX futures contracts on the same tradiag, those transactions would constitute a Day &rad
with respect to the 10 contracts sold and witheesp 10 of the 15 contracts bought. In this gxanthe
rebate would be equal to-5045% of the generallyiegige transaction fee for 20 of the 25 contracts.

Determination of monthly trading volume and Day dedee rebates are made with respect to transaction
by or on behalf of the account of an ultimate actdwolder and transactions by or on behalf of déffe
ultimate account holders or different accountshef $ame ultimate account holder may not be aggrégat
for purposes of meeting the monthly trading volutmeeshold or receiving Day Trade fee rebates. Day
Trade fee rebates are made to the Clearing Menfiagrig originally assessed the generally applicable
transaction fees for the Day Trade transactiotikeatime they occur through the payment of the tesbto
that Clearing Member.

In order to be eligible for the Day Trade fee, nadrlparticipants are required to provide a written
notification to CFE in a form and manner prescribeg CFE -that-they—intendwith the following
information: (i) a request to have the Day Tragle &pply to transactions by or on their behat-aidii)

the CFE product(s) for which Day Trade fee rebaresrequested, and (iii) the account(s) in whigs¢h

Other than as provided in the following paragra application of the Day Trade fee to a market
participant for a product or account begins atdtast of the next trading month following receigtthis
notification by CFE. Additionally, this notificath shall expire on December 31st of each year amt be
renewed through the submission of a new notificafar the following year. If a market participatdes
not submit a new notification by December 31st, irket participant will not be eligible for the Ya
Trade fee starting on January 1st of the followyagr. A new notification may be submitted subsegte

December 31st, but in that case the Day Trade fden@i become applicable until the beginning oé th
next trading month following receipt of the new ifioation by CFE. Market participants shall also

provide any supplemental documentation requeste€Bl to substantiate that contract purchases and
sales qualify as Day Trades in order for Day Trémberebates to apply to those transactions. Fatlr

promptly provide—prempt notice of any changes tormation-reguested-byprovided to CFE-n-order for
purposes of receiving Day Trade fee rebates-te-dermncluding account number changes and additions

and supplemental documentation requested by CFE@sajt in ineligibility for the applicable rebates

In the event that a market participant’s accountramsferred from a Clearing Member to an affiliate
Clearing Member or from a Clearing Member to anfiilieted Clearing Member in connection with a
transaction or agreement between the Clearing Mesnibgolving the transfer of accounts between the
Clearing Members, the following shall be applicablEhe account at the new Clearing Member will be
treated as the same account as the account atigfieabClearing Member for purposes of the Daydega
fee during the trading month in which the transfecurs, provided that the market participant presid
written notification to CFE in a form and manneegtribed by CFE of the change in account priohéo t

end of that trading month.

% The annual Trading Permit fees are assesseé aetjinning of each calendar year. If a Tradingrite

is obtained during a calendar year, the annualifigadermit fee will be assessed at the proratecduatmaf
$200 per month for all months remaining in the ndblr year and will be assessed beginning with the
month in which the Trading Permit is obtained. Tdmnual Trading Permit fees are nonrefundable,
including in the event that a Trading Privilege ¢l relinquishes a Trading Permit during a caleyéar.

A Pool Manager may obtain a single Trading Peraiitthe Pool Manager and all of the Pools approved
under Rule 305A for which it acts as Pool Managéithere is more than one Pool Manager for a Pool
Pools, the Pool Managers for the Pool(s) may ol#aimgle Trading Permit for the Pool Managers alhd

of the Pools approved under Rule 305A for whichythet as Pool Manager. The annual Trading Permit
fee for one Trading Permit for the time period fréoly 2014 through June 2015 is waived for any éters
that first became or becomes a Trading Privilegé&détoduring the time period from February 19, 2013
through June 30, 2015 and accesses CFE’s matchgimesin the United States via CFE’s London



communications hub during that time period (“NewHI'Pondon Hub Fee Waiver”). If a Person receives
the benefit of the New TPH London Hub Fee Waivet subsequently fails to satisfy the conditionshef t
waiver, the Person will be assessed all applicalsized fees following June 30, 2015. A “Personais
firm, corporation, limited liability company, padrship, trust or other form of entity or associatias well

as an individual natural person.

¢ The Non-CBOE Trading Permit Holder applicatioe fe waived during the time period from July 2014
through June 2015 for any Person eligible for tleevNIr'PH London Hub Fee Waiver (described in note

" Billed monthly. This fee is payable by all TragiPrivilege Holders, Authorized Traders and Vesdor

(including Vendors that distribute only historia#dta) and other parties that receive CFE data ¢freu
direct connection to CFE or through a connectionCteE provided by an approved extranet service
provider. An approved extranet service providentisextranet service provider that has the apgkcab
market data agreement in place with the CFE. Thek®t Data Connectivity Fee is not applicable ® th
receipt of CFE data through a CBOE Command Tradapl@cal User Interface (GUI) terminal located on
the CBOE trading floor. The Market Data Connetyiviree is waived during the time period from July
2014 through June 2015 for connections to CFE'sdomncommunications hub.

8 If a connection is through an approved extraretise provider, the provider assesses a per MBgeha
that is billed directly by the provider and themefas not reflected in this Fee Schedule.

8 gt any monthly or quarterly fee under the CFE Bahedule is incurred during a month or quartes, th
fee for the entire month or quarter will be billaad will not be prorated.

10 if 5 Trading Privilege Holder, Authorized Trad®®endor or other party{a) receives CFE data a$ wel
as index data (M DI) from CFE affiliate Market D:Eapress the fee to receive that data is $2, Oomnmer

Y Usage Fee becomes applicable to a recimi@FE Market Data during a calendar year, the

Usage Fee will be assessed at a prorated amouatl fotonths remaining in the calendar year as ef th
beginning of the month in which the Usage Fee besoapplicable. The Usage Fees are non-refundable,
including in the event that a CFE Market Data riggipis no longer subject to the applicable Usage &

a later point during the calendar year.

12 Bijled annually. This fee is payable by a reefgithat is not a Trading Privilege Holder and that

receives a CFE market data feed directly from GéEHe recipient’s own internal use and the inteusa

of its Affiliates.

13 Billed annually. This fee is payable by all Vensl whether they receive a CFE market data feed
directly from CFE or from another CFE Vendor. (¥endor” is a Person that retransmits CFE marked dat
externally (.e., other than for its own internal use and the imikuse of its Affiliates)). This fee is waived

10



during-26142015 for any Vendor that has its priatjpace of business in the “Asia-Pacific Regidiirst
began or begins to receive CFE Enhanced Market @haiag the time period from January 2012 through
December—2014,2015, and did not previously rec&i#&E market data. (The term “Vendor” does not
include an Independent Software Vendor that disteb CFE market data only to Trading Privilege
Holders that have been identified by the Indepen&aftware Vendor to CFE as receiving CFE market
data from that Independent Software Vendor (a “Nemdor ISV”) or an approved extranet service
provider. The term “Asia-Pacific Region” means fhkowing countries: Australia, People’s Repuliic
China (including Hong Kong), Republic of China, imdindonesia, Japan, Republic of Korea, Malaysia,
New Zealand, Pakistan, Philippines, Russia, Singgpichailand and Vietnam.)

14 Bijled annually. This fee is payable by a reeigithat directly or indirectly receives from CFEeal-
time or delayed CFE Market Data feed for displaytddgvision broadcast. The TV Display Market Data
Recipient Fee is waived for entities that pay a MdaiData Recipient Fee or Market Data Redistribrutio
Fee for the same time period.

15

Billed monthly. These fees are payable by eaehdér (whether receiving CFE Market Data directly
from CFE or from another CFE Vendor) and each oBenson receiving CFE Market Data directly from
CFE, except that these fees are not payable by\imalor ISVs and approved extranet service providers
These fees are based either on the number of Bewvicéhe number of Authorized Users to which the
recipient externally and/or internally distribut€~E Market Data, except that the Non-Professional
Enterprise Rate allows for distribution to an uriled number of Non-professional Subscribers ashéurt
described in note 23. Vendors that externallynternally distribute only delayed data are notgddied to
pay these fees, and other Persons that internistisitdite only delayed data are also not obligategay
these fees. The terms “Device” and “Authorized RUsge defined by the applicable CFE market data
agreement and CFE market data policies.

5 On a one-time basis for each of its Subscrizeksendor may make available real-time CFE markt da
to each such Subscriber for a trial period of 6@sdaithout incurring any Device/Authorized User Ege
and without being subject to any reporting requiats, in connection with doing so. A Vendor is not
required to have a Subscriber Agreement in pladd i Subscriber for CFE market data in order to
provide the Subscriber with real-time CFE markeadhuring the 60 day trial period referenced above.

Y The reporting to CFE of Devices/Authorized Uskns CFE market data is required to include in the
count any Non-Display Applications. A “Non-Displ@pplication” is an application used by a Subsaribe
that (i) is capable of accessing CFE market d@jaddes not display the data in a form for dirase by a
human being, and (iii) is used for purposes of gainey orders and/or quotations on an automateis.bas
The term includes any application that is used“ldack box” trading, automated trading, algorithmic
trading, and/or program trading.

11



*18 CEE Enhanced Market Data is a market data setatencludes surface guotes, contingency quantity
for surface quotes, surface spread informationy dattlement values, end of day summary infornmgtio
and index values underlying products traded on @&, CBOE Volatility Index (VIX) values). CFE
Enhanced Market Data also includes the optiondeive book depth information, including for spreads

19 During 20242015 these fees are waived for CFEaBodd Market Data that is distributed to any
Person (including any Vendor) that has its prinkciplace of business in the “Asia-Pacific Region’ (a

defined in note-1213), first began or begins teiee CFE Enhanced Market Data during the time plerio
from January 2012 through December2014,2015, &haat previously receive CFE market data. For
Devices/Authorized Users to be eligible for thie fevaiver, the Vendor or other Person that would
otherwise be required to pay fees with respechéoDevices/Authorized Users must include themsn it
regular reporting to CFE, identify them as eligibde the waiver, and provide other information stiéfnt

to enable CFE to verify that they are eligible thoe waiver.

2 The terms “Professional” and “Non-professional’t adefined by the applicable CFE market data
agreement and CFE market data policies.

*21 Book Depth provides the five price incrementssekt to the surface quote on each side of the marke

and includes this information for spreads.
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28 001-Z5-000 "){'\0/0

25.001-75.000 0
5 001-200-000 Qﬂ%
5,001-200.000 30

200,001+ 50%

3 |f a Vendor elects in a form and manner prescribg CFE to be subject to the Non-Professional
Enterprise Rate, the Non-Professional Enterprige Rél be applicable for an unlimited humber of iNo
professional Subscribers instead of the Non-prajaas Subscriber Device/Authorized User rates. dén

elections to be subject to the Non-Professionatipnise Rate that are received by CFE prior to dgnd,
2015 will begin to apply in January, 2015. Vendiections to be subject to the Non-Professional

Enterprise Rate that are received by CFE on or dfiauary 1, 2015 shall begin to apply in the month
following the month in which CFE receives noticetbé election. As is the case with Non-profesdiona

Subscriber Device/Authorized User rates, Vendoms thlect to be subject to the Non-Professional

Enterprise Rate are required to report Non-profesdiSubscriber Devices/Authorized Users on a nignth
basis.

#24 Bjlled per broadcast feed. For example, a natioews program that is displayed daily on a number

of on-air, satellite, or cable channels is a sirfmlzadcast feed; a news program that is sepanatetjuced
and does not incorporate substantial portions@fidtional news program is a separate broadcakt fee

2 A Vendor or other party that provides productmndisaster recovery bulk data feeds to Subscribers
must report those data feeds to CFE and is redpenir paying the Bulk Data Feed Subscriber Fee to
CFE for each such bulk data feed provided. A lalta feed is a data feed from a Vendor to a Suiestsi
data processing, information display, or retrie@iipment to which the Vendor does not control seae
entitlement of users within the Subscriber’'s netwoBulk Data Feed Subscriber Fees are in addition
Device/Authorized User Fees and other fees appécebVendor-controlled Data distribution. A Vendor
may only provide a bulk data feed to a Subscrilbeéhe applicable Subscriber Agreement requires the
Subscriber to provide monthly reports specifying ttumber of Subscriber-controlled Devices/Authatize
Users to Vendor consistent with Vendor’s obligatioraccurately report the same to CFE.

% The Service Facilitator Fee is payable by a Verido each third-party service company that aids th
Vendor in the sales, administration, and/or reithistion of CFE market data through the Vendor’s keér
data service and has access to CFE market dathe 8ervice Facilitator Fee becomes applicablenda
calendar year, the Service Facilitator Fee wilbsessed at a prorated amount for all months rémaim
the calendar year as of the beginning of the montbhich the Service Facilitator Fee becomes appli.
The Service Facilitator Fee is non-refundable,udirig in the event that a Vendor terminates a Servi

Facilitator at a later point during the calendaarye

z Spread Betting and Contract for Difference (CHIQense Fees are payable by parties in foreign
jurisdictions that obtain a license from CFE orauithorized third party to use CFE market data & th

creation, offering, and settlement of Spread Baitfaats or CFDs in accordance with applicable |d@r
urposes of these fees, a “Product” is a SpreadCBetract or CED offered by a licensee (or Whitbdla

Service customer as defined in note 28) to anyl tharty that is settled based partially or wholty the
price of a particular CFE futures or options cocitraccording to a particular settlement methodalogy
Each Spread Bet Contract or CFD based on a diffe@#E futures or options contract or different
settlement methodology is a separate Product foptirpose of calculation of these fees. All exjres

of a CFE futures or options contract on the sanderiying asset or value are considered to be thesa
CFE futures or options contract for this purpose.
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The Products are not sponsored, endorsed, sofgtoaroted by CFE or any of its affiliates or thirdrty
data or index licensors (together, “CFE PartiesThe CFE Parties are not responsible for and do not
participate in the offering, issuance, or salehef Products and have no obligation or liability@nnection
with the administration, marketing, or trading & tProducts.

2 The White Label Service License Fee is assessadfhite Label Service provider for each of itsit&h
Label Service customers, per Product offered by White Label Service customer. “White Label
Service” means a generic online service which efferProduct that is built, owned, and operated by a
White Label Service provider and is incorporatetd e website or other online platform of a Whitsbel

Service customer so that the service appears toeovikitors as offered by or on behalf of the \&Hiabel
Service customer.

2429 Tne Network Access Port fees are assessed farpat that provides direct access to CFE’s trading
system at its primary location or CFE’s London camications hub (subject to the fee waiver belowy a
the Network Access Port fee (Disaster Recovergssessed for each port that provides direct atoess
CFE’s trading system at its disaster recovery sheNetwork Access Port to CFE’s trading systenitsat
primary location may be either a 1 gigabit per secport or a 10 gigabit per second port and a rdiffe
fee is applicable to each. Network Access PorSR&'s trading system at its disaster recovery aigel
gigabit per second ports- A

Separate Network Access Port fees are assessafiftast (orders, guotes, and related messages) and
multicast (market data) lines. Any party that dikg connects to CFE for unicast traffic is reqdite have
redundant unicast lines to CFE (and an associatddiddk Access Port for each unicast line), and any
party that directly connects to CFE for multicasffic is required to have redundant multicastdine CFE

(and an associated Network Access Port for eacligast line).

Network Access Ports may not be used to accessaBHEther exchanges affiliated with CFE through the
same port at CFE's primary location. Network Accd®orts may be used to access CFE and other
exchanges affiliated with CFE through the same pb@FE'’s disaster recovery site and at CFE’s Londo
communications hub (at such time that access teratkchanges affiliated with CFE is available a th
London communications hub). Accordingly, a sinfletwork Access Port Fee and a single Network

Access Port fee (Disaster Recovery), as applicablassessed if one or more other exchanges tdtilia
with CFE are accessed through the same port thaidas access to CFE at CFE's disaster recovex\posit
London communications hub and no additional Netwadcess Port fee or Network Access Port fee
(Disaster Recovery) is assessed for that port.

Network Access Port fees are waived during the tpeeod from July 2014 through June 2015 for
Network Access Ports to CFE’s London communicatiaus.

230 cm Login and FIX Login Fees are assessed fohdagin that is activated and used at least once to
access CFE's trading system (whether or not anyesraare effectuated through that login) during a
monthly billing cycle. No additional CMI Login dfIX Login Fee is assessed for a replacement login
received in connection with establishing an acromyoup or moving a login into an acronym group. ICM
Login and FIX Login Fees are waived during the tipggiod from July 2014 through June 2015 for any
CMI Logins and FIX Logins that are used to acceB&’'€ trading system solely through CFE’s London
communications hub.

2831 The Co-Location Fee is applicable to co-locatim®@BOE’s building and is charged in increments of
4 “U” (7 inches), which means that the minimum nidyniCo-Location Fee is $200.

2 ¢ Level Exchange Data Reports are standard epegularly generated and run by the Exchange and
made available on a daily, weekly, or monthly batkiat do not require historical data generation,
customization beyond a standard format (PDF, HTMtc.) or distribution frequency (daily, weekly,
monthly, etc.), or specialized development.
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3 B |evel Exchange Data Reports are initial repegiests (or enhancements to existing subscriptions

that require less than one man-hour to developoan@herate.
293 rees will be estimated in advance, and estimatéde provided to the requester. If the estimate
changes once creation of the report begins, agédstimate will be provided to the requester.

39 A Level Exchange Data Reports are initial repequests (or enhancements to existing subscriptions
that require one or more man-hours to develop amgoerate.

83 Historical CFE Market Data Reports are non-custeoh Reports that include historical CFE market
data. The Report fee applies separately to TictaP@pot (Index) Values, and End-of-Day (EOD) data.
The Reports include the applicable data for all ucts. These Reports are made available by CFE
affiliate Market Data Express, LLC. See http://wsvarketdataexpress.com/ for further information
regarding the available Reports.

83 crE may provide limited amounts of CFE historicadrket data free of charge in connection with its

promotional activities, such as direct mail campajgconferences, and activities intended to reach
prospective market participants. A promotionatdnisal market data set will be determined by CFid a
will not include data for any CFE product that ceva time period greater than 4 months. CFE wédken
available its current promotional historical marata set at no charge upon request for that eata s

15



