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& CME Group

Managing Director and Chief Regulatory Counsel
Legal Department

September 23, 2024

VIA ELECTRONIC PORTAL

Mr. Christopher J. Kirkpatrick

Office of the Secretariat

Commodity Futures Trading Commission
3 Lafayette Center

1155 21st Street NW

Washington, DC 20581

Re: CFTC Regulation 40.6(a) Certification. Amendments to Rule 45702.G. (“Termination
of Trading”) of the 13-Week U.S. Treasury Bill Futures Contract to Provide
Clarification Regarding Termination of Trading in Connection with Federal Holidays.
CME Submission No. 24-409

Dear Mr. Kirkpatrick:

Chicago Mercantile Exchange Inc. (“CME” or “Exchange”) certifies to the Commodity Futures Trading
Commission (“CFTC” or “Commission”) amendments to Rule 45702.G. (“Termination of Trading”) of the
13-Week U.S. Treasury Bill Futures contract (the “Contract”) to provide clarification in connection with the
termination of trading of the Contract in connection with U.S. federal holidays (collectively, the “Rule
Amendments”) effective on October 14, 2024.

CME Globex
. and
Contract Title Rulebook Chapter CME ClearPort
Code
13-Wee_k U.S. Treasury 457 TBE3
Bill Futures

By way of background, the U.S. Department of the Treasury 13-week U.S. Treasury Bill auction typically
occurs on a Monday. However, if Monday is not a business day of the U.S. Department of Treasury, the
auction will be held on the following U.S. Department of the Treasury business day. Rule 45702G. currently
states that termination of trading occurs at 2:00 p.m. Central Prevailing Time on the Monday of the same
week as the contract’s expiry. If Monday is not a U.S. Department of the Treasury business day, then
trading will terminate on the next Exchange business day to align with the auction. The Rule Amendments
are designed to align the Exchange’s termination of trading to the day on which auctions take place during
such contract expiry weeks where the Monday is not a U.S. Department of the Treasury business day.

By way of illustration, the first impacted Monday will be Monday, October 14, 2024 (Columbus Day) which
is not a U.S. Department of the Treasury business day, but is an Exchange business day. As such, the 13-
week U.S. Treasury Bill auction will be held on Tuesday, October 15, 2024. In this example, the termination
of trading of the October contract month will also be Tuesday, October 15, 2024.

The Exchange reviewed the designated contract market core principles (“Core Principles”) as set forth in
the Commodity Exchange Act (“CEA” or “Act”) and identified that the Rule Amendments may have some
bearing on the following Core Principle:

Availability of General Information: The Exchange shall disseminate a Special Executive Report
(“SER”) regarding the Rule Amendments. The SER will also be posted on the CME Group website.
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Pursuant to Section 5c(c) of the Act and CFTC Regulation 40.6(a), the Exchange certifies that the Rule
Amendments comply with the Act, including regulations under the Act. There were no substantive opposing
views to this proposal.

The Exchange certifies that this submission has been concurrently posted on the Exchange’s website.

Should you have any questions concerning the above, please contact the undersigned at (312) 466-7478
or CMEGSubmissionlnquiry@cmegroup.com.

Sincerely,
/s/ Timothy Elliott
Managing Director and Chief Regulatory Counsel

Attachment: Appendix A - Amendments to CME Rulebook Chapter 457
(“13-Week U.S. Treasury Bill Futures”) (blackline format)
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Appendix A

CME Rulebook
Chapter 457

13-Week U.S. Treasury Bill Futures
(additions underscored; deletions struck-through)

TRADING SPECIFICATIONS

*kk

45702.G. Termination of Trading

Trading in an expiring contract shall terminate at 2:00 p.m. on the Monday of the same week as the
contract’s expiry. If the U.S. Treasury Department does not hold an auction on the reqularly
scheduled marketis-clesed-enr Monday, trading in an expiring contract shall terminate at 2:00 p.m.
on the next Exchange Business Day Fuesday of the same week as the contract’s expiry.

[End of Rule.]



