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Christopher Bowen  

Managing Director and Chief Regulatory Counsel 

Legal Department 

 
July 17, 2014 

 

VIA ELECTRONIC PORTAL 

 

Ms. Melissa Jurgens 
Office of the Secretariat 
Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21st Street, N.W. 
Washington, DC 20581 
 

RE: CFTC Regulation 40.6(d) Notification. Commodity Exchange, Inc. (“COMEX” or “Exchange”) 
Weekly Notification of Rule Amendments. 
COMEX Submission No. 14-296 

 

Dear Ms. Jurgens: 
 

Pursuant to Commodity Futures Trading Commission (“CFTC” or “Commission”) Regulation 40.6(d), the 
Exchange submits this weekly notification of the following rule amendments made effective during the week 
of July 7, 2014.  
 

 On Friday, July 11, 2014, the Exchange approved the application of Dearborn Distribution Services 
for regularity for the storage of aluminum deliverable against the COMEX Aluminum futures 
contract at their facility in Dearborn, MI.  A notice to the marketplace is attached hereto as Exhibit 
A.   

 

 On Friday, July 11, 2014, the Exchange amended the Service Providers section of COMEX 
Rulebook Chapter 7 in order to update the names of service providers, locations, and rates. 
Amendments to the service providers spreadsheet in Chapter 7 of the COMEX Rulebook are 
attached under separate cover as Exhibit B. 

 

 On Sunday, July 13, 2014, the Exchange temporarily amended the listing schedules for the Gold 
Weekly Option (Rulebook chapter 1008; commodity codes: OG1-OG5), Silver Weekly Option 
(Rulebook chapter 1009; commodity codes: SO1-SO5), and Copper Weekly Option (Rulebook 
chapter 1010; commodity codes: H1E-H5E) contracts. The Exchange will revert back to the 
conventional listing schedules in August 2014. These contracts are currently listed for trading on 
CME Globex and the COMEX trading floor. Please note that effective for trade date Monday, 
August 11, 2014, these contracts will also be available for submission for clearing via CME 
ClearPort (see SER-7111R dated July 2, 2014). The marketplace was notified of these 
amendments via Special Executive Report #7138, which is attached hereto as Exhibit C. 
 

If you require any additional information, please contact the undersigned at (212) 299-2200 or via e-mail at 
Christopher.Bowen@cmegroup.com.  
 

Sincerely,  
 

 

/s/ Christopher K. Bowen 
Managing Director and Chief Regulatory Counsel 
 

mailto:Christopher.Bowen@cmegroup.com
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Attachments: Exhibit A – Notice to Marketplace of Approved Delivery of Aluminum (MKR# 07-11-14)  
 
Exhibit B – Revisions to COMEX Rulebook Chapter 7 – Service Providers   

        (attached under separate cover) 
 

 Exhibit C – Special Executive Report #7138 
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Exhibit A 
 

DATE:  July 11, 2014 
 
MKR#:  07-11-14 
 
SUBJECT: REGULARITY APPROVAL FOR ALUMINUM  
 

The Commodity Exchange, Inc. (“COMEX” or “Exchange”) has received and approved the application of 
Dearborn Distribution Services for regularity for the storage of aluminum deliverable against the COMEX 
Aluminum futures contract at their facility in Dearborn, MI.   
 
The approved cumulative indoor and outdoor capacity at this facility is 50,000 metric tons.   
 
The primary conveyance designated by the Exchange shall be rail.  Primary conveyance shall be subject to 
the minimum guaranteed daily load out rate as prescribed in NYMEX Chapter 7, Rule 703.C.3.b., contingent 
on any pending conveyance orders submitted prior to the primary conveyance order.  
 
The alternate conveyance designated by the Exchange shall be truck.  The minimum guaranteed daily load 
out rate for this conveyance shall be 400 metric tons which shall be published in the Interpretations & 
Special Notices Related to Chapter 7.  In electing an alternate conveyance, the minimum guaranteed daily 
load out rate for the alternate conveyance shall apply absent any pending conveyance orders submitted 
prior to the alternate conveyance order.  
 
At all times, the regular facility shall be required to meet a cumulative minimum guaranteed daily load out 
rate as prescribed in NYMEX Chapter 7, Rule 703.C.3.b. for all pending load out orders, on a first come first 
served basis. 
 
The storage and handling charges are as follows: 
 

Storage charge per metric ton per month indoors $10.00 

Storage charge per metric ton per month outdoors $7.00 

Outbound Handling per Metric Ton (Rail): $36.00 

Outbound Handling per Metric Ton (Truck): $33.00 

Blocking and Bracing (per rail car) $100.00 

Blocking and Bracing (per truck) See Note 1 

Dunnage Disposal (per rail car inbound) $ 45.00 

Weighing/lotting Charge per Metric Ton $5.00 

Replacement of Facility Receipt $25.00 

Issuance of domestic Bill of Lading $0.00 

Issuance of In-Bond Bill of Lading $25.00 

Rail Car order processing (per car order)  $25.00 
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Rail Car Switch (per car in or out) $150.00 

Labor Rate per Hour (or fraction thereof) $75.00 

Insurance charge per $100 value at risk per month $0.00 

Note 1:  Materials available for purchase. Driver responsible for blocking/bracing for 

liability reasons.   

 
The Commodity Futures Trading Commission (CFTC) will be notified of this approval during the week of July 
14, 2014 via the weekly notification procedures set out in Part 40 of the CFTC Regulations. 
 

 

Please refer questions on this subject to: 
 
Market Surveillance: 
 
Terry Gehring   Terry.Gehring@cmegroup.com  (312) 435-3644 

mailto:Terry.Gehring@cmegroup.com
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Exhibit B 
 

Service Providers Spreadsheet in 
Chapter 7 of the COMEX Rulebook 

 
(see Aluminum Sheds & Weighmasters tab) 

 
 

(attached under separate cover) 
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Exhibit C 

 

 
 

Special Executive Report 
 

 
S - 7138           July 9, 2014 

 
Temporary Amendment to the Listing Schedule for Gold Weekly Option, 

Silver Weekly Option, and Copper Weekly Option Contracts 
 

Please be advised that due to operational enhancements, the Commodity Exchange, Inc. (COMEX or 
Exchange) will temporarily amend the listing schedules for the Gold Weekly Option (Rulebook chapter 1008; 
commodity codes: OG1-OG5), Silver Weekly Option (Rulebook chapter 1009; commodity codes: SO1-SO5), 
and Copper Weekly Option (Rulebook chapter 1010; commodity codes: H1E-H5E) contracts as set forth 
below. The Exchange shall revert back to the conventional listing schedules in August 2014. These 
contracts are currently listed for trading on CME Globex and the COMEX trading floor. Please note that 
effective for trade date Monday, August 11, 2014, these contracts will also be available for submission for 
clearing via CME ClearPort (see SER-7111R dated July 2, 2014).  
 
 

Gold Weekly  
Option 

   

Week Expiration 
Underlying  
Futures 

Temporary Amended 
Listing Schedule 

    

Week 2 8/8/2014 October 2014 
7/15/2014 for trade 
date 7/16/2014 

    

Week 3 8/15/2014 October 2014 
7/22/2014 for trade 
date 7/23/2014 

    

Week 4 
8/22/2014 October 2014 

7/29/2014 for trade 
date 7/30/2014 

 
 

Silver Weekly  
Option 

   

Week Expiration 
Underlying  
Futures 

Temporary Amended 
Listing Schedule 

    

Week 2 8/8/2014 September 2014 
7/15/2014 for trade 
date 7/16/2014 

    

Week 3 8/15/2014 September 2014 
7/22/2014 for trade 
date 7/23/2014 

    

Week 4 8/22/2014 September 2014 
7/29/2014 for trade 
date 7/30/2014 
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Copper 
Weekly  
Option 

   

Week Expiration 
Underlying  
Futures 

Temporary Amended 
Listing Schedule 

    

Week 2 8/8/2014 September 2014 
7/15/2014 for trade 
date 7/16/2014 

    

Week 3 8/15/2014 September 2014 
7/22/2014 for trade 
date 7/23/2014 

    

Week 4 8/22/2014 October 2014 
7/29/2014 for trade 
date 7/30/2014 

 
*In all instances, the temporary amended listing schedule provides that these contracts are listed on 
Tuesday for trade date Wednesday instead of the conventional listing schedule of Sunday for trade date 
Monday. 
 
The Exchange will notify the Commodity Futures Trading Commission (CFTC) of the temporary amendment 
to the listing schedules for the above mentioned Gold Weekly Option, Silver Weekly Option, and Copper 
Weekly Option contracts during the week of July 14, 2014, via the weekly notification procedures set forth in 
Part 40 of the CFTC Regulations. 
 
 
Please refer questions on this subject to: 
 
Robert Biolsi    Bob.Biolsi@cmegroup.com   (212) 299-2610 
 

Miguel Vias   Miguel.Vias@cmegroup.com   (212) 299-2358 

 

mailto:Bob.Biolsi@cmegroup.com
mailto:Miguel.Vias@cmegroup.com

