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Christopher Bowen 

Managing Director and Chief Regulatory Counsel

Legal Department

January 24, 2020

Via ELECTRONIC PORTAL

Mr. Christopher J. Kirkpatrick

Office of the Secretariat

Commodity Futures Trading Commission

Three Lafayette Centre

1155 21st Street, N.W.

Washington, D.C.  20581


Re:
CFTC Regulation 40.6(a) Certification. Notification Regarding Administrative Amendments to the HMS 80/20 Ferrous Scrap, CFR Turkey (Platts TSI) Futures Contract.



NYMEX Submission No. 20-038
Dear Mr. Kirkpatrick: 

New York Mercantile Exchange, Inc. (“NYMEX” or “Exchange”) is notifying the Commodity Futures Trading Commission (“CFTC” or “Commission”) that it is self-certifying the implementation of administrative amendments to the HMS 80/20 Ferrous Scrap, CFR Turkey (Platts TSI) Futures contract (the “Contract”) (Rulebook Chapter: 867; Commodity Code: FSF), effective on Sunday, February 9, 2020 for trade date Monday, February 10, 2020.

Specifically, the Exchange is deleting Rule 867102.F. (“Special Price Fluctuation Limits”) of the Contract. Rule 867102.F. was previously included when Chapter 867 was harmonized with other existing NYMEX rulebook chapters.  There are no price fluctuation limits associated with the Contract. The deletion of Rule 867102.F. is administrative in nature and will not impact the economic value of the Contract.  Amendments to Chapter 867 are provided in Exhibit A below with deletions struck through.

The Exchange reviewed the designated contract market core principles (“Core Principles”) as set forth in the Commodity Exchange Act (“Act” or “CEA”) and identified that the deletion of Rule 867102.F. may have some bearing on the following Core Principles:

· Availability of General Information:  The Exchange will update the NYMEX Rulebook on the CME Group website concurrent with the effective date of this submission.

· Compliance with Rules: The deletion of Rule 867102.F. will not affect the Exchange’s ability to assure compliance with rules and conduct market surveillance obligation under the Act. The Exchange has appropriate systems, policies, and procedures in place to address the new changes.
Pursuant to Section 5c(c) of the Act and CFTC Regulation 40.6(a), the Exchange hereby certifies that the deletion of Rule 867102.F. complies with the Act, including regulations under the Act.  There were no substantive opposing views to the proposal.

The Exchange certifies that this submission has been concurrently posted on the Exchange’s website at http://www.cmegroup.com/market-regulation/rule-filings.html.

Should you have any questions concerning the above, please contact the undersigned at (212) 299-2200 or via e-mail at CMEGSubmissionInquiry@cmegroup.com. 







Sincerely,







/s/Christopher Bowen







Managing Director and Chief Regulatory Counsel

Exhibit A:  Amendments to NYMEX Rulebook Chapter 867 (blackline format)

EXHIBIT A

NYMEX Rulebook

(deletions struck through)

Chapter 867

HMS 80/20 Ferrous Scrap, CFR Turkey (Platts TSI) Futures

* * *

867102.
TRADING SPECIFICATIONS

* * *

867102.F. Special Price Fluctuation Limits

At the commencement of each trading day, the contract shall be subject to special fluctuation limits as set forth in Rule 589 and in the Special Price Fluctuation Limits Table in the Interpretations & Special Notices Section of Chapter 5.

(End of Rule)
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