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 Certification Security Futures    § 41.24(a) 
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Christopher Bowen  

Managing Director and Chief Regulatory Counsel 

Legal Department 

 
January 11, 2019 
 
VIA ELECTRONIC PORTAL 
 
Mr. Christopher J. Kirkpatrick 
Office of the Secretariat 
Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21st Street, N.W. 
Washington, D.C.  20581 
 
 

Re: CFTC Regulation 40.6(d) Notification. New York Mercantile Exchange, Inc. 
(“NYMEX” or “Exchange”) Weekly Notification of Amendments Related to Product 
Terms and Conditions. 
NYMEX Submission No. 19-064 
 
 

Dear Mr. Kirkpatrick: 
 
Pursuant to Commodity Futures Trading Commission (“CFTC” or “Commission”) Regulation 40.6(d), the 
Exchange submits this weekly notification of the following amendments related to product terms and 
conditions made effective during the week of December 31, 2018.  
 
Effective January 1, 2019, Delaware Depository, a depository for the storage and delivery of platinum and 
palladium deliverable against the Exchange’s respective futures contracts, implemented new rates in 
connection with “Delivery Out” of Palladium at its facility located in Delaware. The new rates reflect the 
maximum amounts of fees that can be charged. The marketplace was alerted of the changes via MKR# 
10-03-18, which is attached hereto as Exhibit A. 
 
Effective January 4, 2019, the Exchange approved the application of Manfra, Tordella & Brookes, Inc. to 
become an Approved Depository for Platinum and Palladium. The marketplace was alerted of the approval 
via MKR# 01-04-19, which is attached hereto as Exhibit B. 
 
In accordance with the changes above, the Exchange updated the NYMEX Rulebook Chapter 7 “Service 
Providers” Chart (“Chart”) for “Precious Metals - Charges” and “Precious-Depository Weighmaster”.  The 
Chart is attached under separate cover, in blackline format, as Exhibit C. 
 
Additionally, effective January 3, 2019, the Exchange implemented administrative corrections to the 
Position Limit, Position Accountability, and Reportable Level Table in Chapter 5 of the NYMEX Rulebook 
in connection certain energy spread futures and option contracts. The marketplace was alerted of the 
changes via MSN# 01-03-19, which is attached hereto as Exhibit D. A copy of the amended table is attached 
under separate cover, in blackline format, as Exhibit E.  
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If you require any additional information, please contact the undersigned at (212) 299-2200 or via e-mail 
at CMEGSubmissionInquiry@cmegroup.com.  
 

 
Sincerely,  
 
 
/s/ Christopher Bowen 
Managing Director and Chief Regulatory Counsel 

 
  
Attachments: Exhibit A – MKR# 10-03-18 
 Exhibit B – MKR# 01-04-19 
 Exhibit C – NYMEX Rulebook Chapter 7 “Precious Metals - Charges” and “Precious-

Depository Weighmaster” (attached under separate cover) (blackline format) 
 Exhibit D – MSN# 01-03-19 
 Exhibit E – NYMEX Rulebook Chapter 5 Position Limit, Position Accountability and 

Reportable Level Table (attached under separate cover) (blackline format) 
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Exhibit A 
 

 

DATE: October 03, 2018  

MKR#: 10-03-18 

SUBJECT: Approved Changes in Gold, Silver, and Palladium Delivery Out Rates 
for Delaware Depository 

 

 
 
Delaware Depository, a COMEX/NYMEX Depository for the storage and delivery of gold, silver, platinum, 
and palladium deliverable against the Exchange’s respective futures contracts, will implement new rates 
in connection with “Delivery Out” of Gold, Silver, and Palladium at its facility located in Delaware. The new 
rates reflect the maximum amounts of fees that can be charged and will be effective January 1, 2019. 
 

NEW DELIVERY OUT RATES FOR GOLD, SILVER, AND PALLADIUM 
  

Commodity Delivery Out 

Gold $35.00 

Silver $35.00 (per bar) 

Palladium $30.00 

 

The Commodity Futures Trading Commission (CFTC) will be notified of these rate changes during the week 
of January 7, 2019 via the weekly notification procedures set out in Part 40 of the CFTC Regulations. 

 

Please refer questions on this subject to: 

Market Surveillance 

Spencer McGowan   spencer.mcgowan@cmegroup.com  (312) 435-3662 
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EXHIBIT B 

 
 

DATE:   January 4, 2019   

MKR#:  01-04-19 

SUBJECT: Regularity Approval for Gold, Silver, Platinum, and Palladium       

 

 
 
New York Mercantile Exchange, Inc. (“NYMEX”) and Commodity Exchange, Inc. (” COMEX”) (collectively, 
the “Exchanges”) have approved the application of Manfra, Tordella & Brookes, Inc. to become an 
Approved Depository for gold, silver, platinum and palladium. 
 
This approval is effective immediately. 
 
 
The Commodity Futures Trading Commission (CFTC) will be notified of this approval during the week of 
January 7, 2019 via the weekly notification procedures set out in Part 40 of the CFTC Regulations.   

                          

Please refer questions on this subject to: 

Market Surveillance 

Terry Gehring   Terry.Gehring@cmegroup.com  (312) 435-3644 
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EXHIBIT C 

 
NYMEX Rulebook  

Chapter 7  
Service Providers Chart 

 
(additions underlined, deletions overstruck) 

 
(attached under separate cover) 
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EXHIBIT D 

 

Market Surveillance 

DATE: January 3, 2019  

NOTICE #: MSN01-03-19 

SUBJECT: Administrative Amendments to the NYMEX Position Limit, Position 
Accountability, and Reportable Level Table in Connection with  
Certain Energy Spread Futures and Option Contracts 

 

Effective today, New York Mercantile Exchange, Inc. (“NYMEX” or “Exchange”) implemented administrative 
corrections to the Position Limit, Position Accountability, and Reportable Level Table in Chapter 5 (“Trading 
Qualifications and Practices”) of the NYMEX Rulebook (the “Table”) in connection certain energy spread 
futures and option contracts as noted below (the “Contracts”). 
 
Specifically, the Exchange corrected the aggregation allocations of the three (3) WTI Houston (Argus) 
spread contracts (commodity codes: HIL, HIB, HIO). Additionally, the Exchange corrected three (3) WTI 
Calendar Month Average Price Option contracts (commodity codes: HIO, YXO, WSO, FFO) to accurately 
reflect that these contracts have diminishing balances (collectively, the “Rule Amendments”).  The Rule 
Amendments are administrative and typographical in nature and simply codify the Exchange’s existing 
practice.  It should be noted that the spot month position limits of the Contracts remain unchanged.  No 
other amendments have been made to the Table.  There is currently no open interest in the Contracts. 
 
 

 (bold/underline indicates addition; strikethrough indicates deletion) 
 

Contract         
Name 

Rule 
Chapter 

Commodity 
Code 

Contract 
Size and 
Units 

Reporting 
Level 

 

Dimin-
ishing 
Balance 

Aggregate Into 
Futures 
Equivalent Leg 
(1)/ Leg (2) 

Aggregate 
Into Ratio Leg 
(1)/ Leg (2) 

Spot-Month 
Limit (In Net 
Futures 
Equivalents) 
Leg (1) /  
Leg (2) 

Single Month and 
All- Month 
Accountability 
Levels  

Leg (1)/ Leg (2) 

WTI Houston (Argus) 
vs. WTI Financial 
Futures 
 

 
372 

 

 
HIL 

 

1,000 
Barrels 

25 Y 
 

HIA/ 26 V7 
 

 
1 HIL : 1 HIA/ 

1 HIL : -1 26 V7 
 

 
3,000/3,000 

 

 
 

20,000/10,000 15,000 
20,000/20,000 

 

WTI Houston (Argus) 
vs. WTI BALMO 
Futures 
 

 
384 

 

 
HIB 

 

1,000 
Barrels 

25 Y 
 

HIA/ 26 V7 
 

 
1 HIB : 1 HIA/ 

1 HIB : -1 26 V7 
 

 
3,000/3,000 

 

 
20,000/10,000 15,000 

20,000/20,000 
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WTI Houston (Argus) 
vs. WTI Calendar 
Month Average Price 
Option 
 

 
1226 

 

 
HIO 

 

1,000 
Barrels 

25 Y 
HIA/ 26 V7 

 

1 HIO : 1 HIA/ 
1 HIO : -1 26 V7 

 

3,000/3,000 
 

20,000/10,000 15,000 
20,000/20,000 

 

Mars (Argus) vs. WTI 
Calendar Month 
Average Price Option 
 

 
1228 

 

 
YXO 

 

1,000 
Barrels 

25 Y MX/26 

 
1 YXO : 1 MX/ 
1 YXO : -1 26 

 

 
3,000/3,000 

 

 
20,000/10,000 
20,000/20,000 

 

WTS (Argus) vs. WTI 
Calendar Month 
Average Price Option 
 

 
1232 

 

 
WSO 

 

1,000 
Barrels 

25 Y WTS/26 

 
 

1 WSO : 1 WTS/ 
1 WSO : -1 26 

 
 

 
1,500/3,000 

 

 
10,000/10,000 
20,000/20,000 

 

WTI Midland (Argus) 
vs. WTI Calendar 
Month Average Price 
Option 
 

 
1230 

 

 
FFO 

 

1,000 
Barrels 

25 Y XB/26 

 
 

1 FFO : 1 XB/ 
1 FFO : -1 26 

 
 

 
3,000/3,000 

 

 
20,000/10,000 
20,000/20,000 

 

The commodity codes are provided for Clearing Members that file reports pursuant to NYMEX Rule 561.A 
in a machine-readable format. 

The Commodity Futures Trading Commission (“CFTC”) will be notified of the aforementioned amendments 
during the week of January 7, 2019 via the weekly notification procedures set forth in Part 40 of the CFTC 
Regulations. 

Please refer questions on this subject to: 

Market Regulation 

Surveillance: 
Ryne Toscano   Ryne.Toscano@cmegroup.com    +1 212 299 2879 

Large Trader Reporting: 
Sandra Valtierra  Sandra.Valtierra@cmegroup.com 
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EXHIBIT E 
 

NYMEX Rulebook Chapter 5  
Position Limit, Position Accountability and Reportable Level Table 

 
(additions underlined, deletions overstruck) 

 
(attached under separate cover) 

 


