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Re: Delisting of all MSCI Index TIC+ Daily Futures Contracts - Submission Pursuant to 

Section 5c(c)(1) of the Act and Regulation 40.6(a)                    

 
Dear Mr. Kirkpatrick: 
 

Pursuant to Section 5c(c)1 of the Commodity Exchange Act, as amended (the “Act”)  and 

Commodity Futures Trading Commission (“Commission”) Regulation 40.6(a), ICE Futures U.S., 
Inc. (“Exchange”) submits notice to the Commission that, effective as of the close of business 
today, the Exchange has delisted all MSCI Index TIC+ Daily futures contracts.  The contracts 
being delisted have no open interest. and no new eligible contract dates will be listed going 

forward.   Rulebook deletions are attached as Exhibit A.  The Exchange certifies that, concurrent 
with this filing, a copy of this submission was posted on the Exchange’s website and may be 
accessed at (https://www.theice.com/futures-us/regulation).    

 

If you have any questions or need further information, please contact me at 212-748-4021 
or at jason.fusco@theice.com. 

    
 

Sincerely, 
 

      
 

 
      Jason V. Fusco 
      Assistant General Counsel 
      Market Regulation 

 
Enc.         
 
 

 

https://www.theice.com/futures-us/regulation
mailto:jason.fusco@theice.com
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ICE Futures U.S.®, Inc. 

 
CHAPTER 27 

MSCI INDEX TIC+ DAILY FUTURES  

27.1 Scope of Chapter 

This chapter is limited in application to trading of MSCI Index TIC+ Daily Futures Contracts.  The 

procedures for trading, clearing, settlement, and any other matters not specifically covered herein shall be 

governed by the general Rules of the Exchange. 

Each MSCI Index referenced in this chapter is subject to change by MSCI, Inc. as set forth in the MSCI 
Global Investable Market Indices Methodology: Index Construction Objectives, Guiding Principles and 

Methodology for the MSCI Global Investable Market Indices as that document is amended, updated and 

replaced from time-to-time.  Pursuant to the terms of the license granted by MSCI to the Exchange, under 

certain circumstances, the Exchanges may become responsible for maintaining, changing or amending the 

index upon which the Futures specified in this Chapter is valued. 

The terms and conditions of the Futures Contracts specified in this Chapter are deemed to include any 

relevant governmental, regulatory or court decree or order as recognized by the Exchange in a Notice to 

Members. 

27.2 Eligible Contract Dates  

Contract Dates 

In the absence of any other provisions in the respective Sub-Chapter for a particular MSCI Index TIC+ 

Futures Contract and unless determined otherwise by the Exchange, each Business Day on which ICE 

Futures U.S., Inc. monthly futures contracts are listed for trading shall be an Eligible Contract Date for 

MSCI Index TIC+ Daily Futures Contracts. The number of Eligible Contract Dates open for trading at a 

given time shall be determined by the Exchange.   

27.3 Related MSCI Monthly Futures Contract 

For each MSCI TIC+ Daily Futures Contract, the Related Monthly Futures Contract is the ICE Futures U.S. 

listed futures contract as specified in the sub-chapter corresponding to the MSCI TIC+ Daily Futures 

Contract. 

27.4 Related MSCI Monthly Futures Contract Month 

(1) Front Month TIC+ Futures Contract: the Related MSCI Monthly Futures Contract Month is the 
first listed contract month of the Related MSCI Monthly Futures Contract, except on the last trading 

day of that contract month of the Related MSCI Monthly Futures Contract in which case it will be 

the next listed contract month of the Related MSCI Monthly Futures Contract.  



         

 

(2) Second Month TIC+ Futures Contract: the Related MSCI Monthly Futures Contract Month is 

the next listed contract month of the Related MSCI Monthly Futures Contract after the Related 

MSCI Monthly Futures Contract Month of the Front Month Contract.   

27.5 Underlying MSCI Index 

For each MSCI TIC+ Daily Futures Contract, the Underlying MSCI Index shall be the MSCI Index that is 

the underlying index for the Related MSCI Monthly Futures Contract.  

27.6 Trading Hours 

The Trading Hours for all MSCI Index TIC+ Futures Contract shall be as determined by the Exchange. 

27.7 Last Trading Day 

In the absence of any other provisions in the respective Sub-Chapter for a particular MSCI Index TIC+ 
Daily Futures Contract, the last day of trading for each MSCI Index TIC+ Index Futures Contract Eligible 
Contract Date shall be the Eligible Contract Date, and trading in such contract shall end at 6:00 pm NY 
local time on the Last Trading Day. 

27.8 Settlement Procedures 

(a) At expiration of an MSCI Index TIC+ Daily Futures Contract Date, all outstanding Long positions in 

the Contract Date shall be converted into an equivalent Long position in the Related MSCI Monthly Futures 

Contract Month and all outstanding Short positions in the Contract Date shall be converted into an 

equivalent Short position in the Related MSCI Monthly Futures Contract Month.  

(b) The price of the positions in the Related MSCI Monthly Futures Contract Month established as per 

paragraph (a) of this Rule shall be equal to the settlement price of the Related MSCI Monthly Futures 

Contract on the last trading day of the expiring MSCI TIC+ Contract.  

(c)  Settlement 

MSCI Index TIC+ Daily Futures Contracts open at the termination of trading shall be cash settled as set 

forth in paragraph (e) of this Rule using a Final Settlement Value calculated as set forth in paragraph (d) of 

this Rule. 

 

(d)  Final Settlement Value 
 

The Final Settlement Value for each expiring Contract Date shall be equal to the settlement price of the 

Related MSCI Monthly Futures Contract minus the end of day value of the Underlying MSCI Index on 

the last trading day of the expiring MSCI TIC+ Daily Futures Contract Date.  

 

(e)  Final Settlement Payment 

Payment in final settlement of an MSCI Index TIC+ Daily Futures Contract will be made in 
accordance with the Clearing Organization Rules on the second Business Day following the 

termination of trading by Clearing Members with open positions at the time of termination of 



         

 

trading of the MSCI Index TIC+ Futures Contract.  The amount of the final settlement payment to 
be made or received will be calculated based on the final settlement value as a normal variation 

payment. 

27.9 Trading Halts on Underlying Securities Exchanges 

(a) This Rule shall apply to Exchange Index Daily Futures Contracts based on any the following MSCI 

USA Indexes: MSCI USA Index, MSCI USA Value Index, MSCI USA Growth Index, MSCI USA Small 

Cap Index, MSCI USA GTR Index, MSCI USA ESG Leaders GTR Index, MSCI USA Climate Change 

NTR Index and MSCI USA Minimum Volatility GTR Index. 

(b) On any Business Day when a general trading halt occurs on the New York Stock Exchange, Inc. 

(“NYSE”) pursuant to NYSE Rule 7.12, or similar rule of another relevant national securities exchange 

which is the primary securities market for the index underlying an Exchange MSCI Index Contract, trading 

in the relevant Exchange MSCI Index Daily Futures Contract shall be halted.  Trading of the Exchange 

contracts shall resume 10 minutes after the trading halt in the equities market commences, in the case where 
trading in the primary securities market is scheduled to resume on the same Business Day as the halt occurs. 

If trading in the applicable primary securities market is not scheduled to resume on the same Business Day 

as the trading halt in that market occurred, then trading in the relevant Exchange MSCI Index Daily Futures 

Contract shall resume at the regular opening time for such contract on the next Business Day.  

 

27.10 Notice Regarding MSCI 

The MSCI Index Daily TIC+ Futures are not sponsored, endorsed, sold or promoted by MSCI Inc. 

(“MSCI”), any affiliate of MSCI or any other party involved in, or related to, making or compiling any 

Indexes.  The MSCI Index Daily Futures have not been passed on by MSCI, any of its affiliates or any other 

party involved in, or related to, making or compiling any Indexes as to their legality or suitability with 

respect to any person or entity.  MSCI, its affiliates and any other party involved in, or related to,  making 
or compiling the MSCI Indexes do not guarantee the originality, accuracy and/or completeness of the MSCI 

Indexes or any data included therein.  Neither MSCI, any of its affiliates nor any other party involved in, 

or related to, making or compiling the MSCI Indexes makes any express or implied warranties, and 

expressly disclaims all warranties of merchantability and fitness for a particular purpose or use with respect 

to the related Futures Contract, the MSCI Index or any data included therein.  Without limiting any of the 

foregoing, in no event shall MSCI, any of its affiliates or any other party involved in, or related to, making 
or compiling the MSCI Indexes have any liability for any direct, special, punitive, indirect, or consequential 

damages, claims, losses or expenses relating to any futures or options contracts or caused by any errors or 

delays in calculating or disseminating the MSCI Indexes.  Neither MSCI, any of its affiliates not any other 

party involved in, or related to, making or compiling the MSCI Indexes has any obligation to take the needs 

of the issuers of the Contracts, the owners of the MSCI  Index Futures or the Exchange into consideration 
in determining, composing or calculating any MSCI Indexes.  Neither MSCI its affiliates nor any other 

party involved in, or related to, making or compiling the MSCI Indexes is responsible for or have 

participated in the determination of the timing of, prices at, or quantities of the MSCI Index Daily Futures 

to be issued or in the determination or calculation of the equation by which the MSCI Index Daily Futures 

are redeemable for cash. 

  



         

 

27.A.001 MSCI EAFE INDEX TIC+ DAILY FUTURES 

Related MSCI Monthly Futures Contract 

MSCI EAFE Index Futures Contract (contract symbol MFS) 

Related MSCI Monthly Futures Contract Month 

(1) Front Month TIC+ Futures Contract Symbol: TPF. 

(2) Second Month TIC+ Futures Contract Symbol: SPF .   

Trading Unit 

The unit of trading shall be $50.00 times the MSCI EAFE Index. 

Price Increments 

The minimum price fluctuation for the MSCI EAFE Index Daily Futures shall be 0.200 Index Points, which 
is $10.00 per contract.  Contracts shall not be made on any other price basis except for Block Trades, for 
which the minimum price fluctuation shall be 0.001 Index Points, or $0.05 per contract. 

 
27.A.002 MSCI EMERGING MARKETS INDEX TIC+ DAILY FUTURES 

Related MSCI Monthly Futures Contract 

MSCI Emerging Markets Index Futures Contract (contract symbol MME) 

Related MSCI Monthly Futures Contract Month 

(1) Front Month TIC+ Futures Contract Symbol: TPM. 

(2) Second Month TIC+ Futures Contract Symbol: SPM.   

Trading Unit 

The unit of trading shall be $50 times the MSCI Emerging Markets Index.  

Price Increments 

The minimum price fluctuation for the MSCI Emerging Markets Index TIC+ Daily Futures shall be 0.200 
Index Points, which is $10.00 per contract.  Contracts shall not be made on any other price basis except for 
Block Trades, for which the minimum price fluctuation shall be 0.001 Index Points, or $0.05 per contract. 



         

 

27.A.003 MSCI EMERGING MARKETS NTR USD INDEX TIC+ DAILY FUTURES 

Related MSCI Monthly Futures Contract 

MSCI Emerging Markets NTR Index Futures Contract (contract symbol MMN) 

Related MSCI Monthly Futures Contract Month 

(1) Front Month TIC+ Futures Contract Symbol: TPN.  

(2) Second Month TIC+ Futures Contract Symbol: SPN.   

Trading Unit 

The unit of trading shall be $10 times the MCI Emerging Markets NTR Index.  

Price Increments 

The minimum price fluctuation for the MSCI Emerging Markets NTR USD Index TIC+ Daily Future shall 
be 0.100 Index Points, which is $10.00 per contract.  Contracts shall not be made on any other price basis 
except for Block Trades, for which the minimum price fluctuation shall be 0.001 Index Points, or $0.10 per 
contract. 

27.A.004  MSCI ACWI NTR INDEX TIC+ DAILY FUTURES 

 
Related MSCI Monthly Futures Contract 

MSCI ACWI NTR Index Futures Contract (contract symbol MMW) 

Related MSCI Monthly Futures Contract Month 

(1) Front Month TIC+ Futures Contract Symbol: TPA.  

(2) Second Month TIC+ Futures Contract Symbol: SPA.   

(a) Trading Unit 

The unit of trading shall be $200.00 times the MSCI ACWI NTR Index. 

(b) Price Increments 

The minimum price fluctuation for the MSCI ACWI NTR Index TIC+ Daily Futures Contracts shall be 

0.050 Index Points, which is $10.00 per contract.  Contracts shall not be made on any other price basis 
except for Block Trades, for which the minimum price fluctuation shall be 0.001 Index Points, or $0.20 per 

contract. 

 
 



         

 

 
27.A.005 MSCI EMERGING MARKETS (EM) ASIA NTR INDEX TIC+ DAILY FUTURES 
 

Related MSCI Monthly Futures Contract 

MSCI EM ASIA NTR Index Futures Contract (contract symbol ASN) 

Related MSCI Monthly Futures Contract Month 

(1) Front Month TIC+ Futures Contract Symbol: TPS. 

(2) Second Month TIC+ Futures Contract Symbol: SPS.   

(c) Trading Unit 

The unit of trading shall be $100.00 times the MSCI EM Asia NTR Index.  

(d) Price Increments 

The minimum price fluctuation for the MSCI Emerging Markets (EM )Asia NTR Index TIC+ Daily Futures 

Contract shall be 0.200 Index Points, which is $20.00 per contract.  Contracts shall not be made on any 
other price basis except for Block Trades, for which the minimum price fluctuation shall be 0.001 Index 

Points, or $0.10 per contract. 

 
27.A.006 MSCI EMERGING MARKETS EMEA NTR INDEX TIC+ DAILY FUTURES 

 
Related MSCI Monthly Futures Contract 

MSCI Emerging Markets EMEA NTR Index Futures Contract (contract symbol MMM) 

Related MSCI Monthly Futures Contract Month 

(1) Front Month TIC+ Futures Contract Symbol: TPR.  

(2) Second Month TIC+ Futures Contract Symbol: SPR.   

Trading Unit 

The unit of trading shall be $100.00 times the MSCI Emerging Markets EMEA NTR Index.  

Price Increments 

The minimum price fluctuation for the MSCI Emerging Markets EMEA NTR Index TIC+ Daily Futures 
shall be 0.100 Index Points, which is $10.00 per contract.  Contracts shall not be made on any other price 
basis except for Block Trades, for which the minimum price fluctuation shall be 0.001 Index Points, or 
$0.10 per contract. 



         

 

 

 
 

27.A.007 MSCI EMERGING MARKETS LATIN AMERICA  NTR INDEX TIC+ DAILY FUTURES 
 
Related MSCI Monthly Futures Contract 

MSCI Emerging Markets Latin America NTR Index Futures Contract (contract symbol MML) 

Related MSCI Monthly Futures Contract Month 

(1) Front Month TIC+ Futures Contract Symbol: TPT. 

(2) Second Month TIC+ Futures Contract Symbol: SPT.   

Trading Unit 

The unit of trading shall be $100.00 times the MSCI Emerging Markets Latin America NTR Index.  

Price Increments 

The minimum price fluctuation for the MSCI Emerging Markets (EM) Latin America NTR Index TIC+ 
Daily Futures shall be 0.100 Index Points, which is $10.00 per contract.  Contracts shall not be made on 
any other price basis except for Block Trades, for which the minimum price fluctuation shall be 0.001 Index 
Points, or $0.10 per contract. 

27.A.008 MSCI PACIFIC NTR INDEX TIC+ DAILY FUTURES 

 

Related MSCI Monthly Futures Contract 

MSCI Pacific NTR Index Futures Contract (contract symbol MPA) 

Related MSCI Monthly Futures Contract Month 

(1) Front Month TIC+ Futures Contract Symbol: TPP. 

(2) Second Month TIC+ Futures Contract Symbol: SPP.   

Trading Unit 

The unit of trading shall be $10.00 times the MSCI Pacific NTR Index. 

Price Increments 

The minimum price fluctuation for the MSCI Pacific NTR Index TIC+ Daily Futures shall be 1.00 
Index Points, which is $10.00 per contract.  Contracts shall not be made on any other price basis 



         

 

except for Block Trades, for which the minimum price fluctuation shall be 0.001 Index Points, or 
$0.01 per contract. 

 

27.A.009 MSCI WORLD NTR INDEX TIC+ DAILY FUTURES 
 

Related MSCI Monthly Futures Contract 

MSCI World NTR Index Futures Contract (contract symbol MWS) 

Related MSCI Monthly Futures Contract Month 

(1) Front Month TIC+ Futures Contract Symbol: TPW. 

(2) Second Month TIC+ Futures Contract Symbol: SPW.   

Trading Unit 

The unit of trading shall be $10.00 times the MSCI World NTR Index. 

Price Increments 

The minimum price fluctuation for the MSCI World NTR Index TIC+ Daily Futures shall be 1.000 
Index Points, which is $10.00 per contract.  Contracts shall not be made on any other price basis 

except for Block Trades, for which the minimum price fluctuation shall be 0.001 Index Points, or 
$0.01 per contract. 

27.A.010 MSCI EUROPE NTR INDEX TIC+  DAILY FUTURES 

 
Related MSCI Monthly Futures Contract 

MSCI Europe NTR Index Futures Contract (contract symbol EU9) 

Related MSCI Monthly Futures Contract Month 

(1) Front Month TIC+ Futures Contract Symbol: TPE.  

(2) Second Month TIC+ Futures Contract Symbol: SPE.   

Trading Unit 

The unit of trading shall be $10.00 times the MSCI Europe NTR Index. 

Price Increments 



         

 

The minimum price fluctuation for the MSCI Europe NTR Index TIC+ Daily Futures shall be 1.000 
Index Points, which is $10.00 per contract.  Contracts shall not be made on any other price basis 

except for Block Trades, for which the minimum price fluctuation shall be 0.001 Index Points, or 
$0.01 per contract. 

27.A.011 MSCI USA GTR INDEX TIC+ DAILY FUTURES 

 
Related MSCI Monthly Futures Contract 

MSCI USA GTR Index Futures Contract (contract symbol USS) 

Related MSCI Monthly Futures Contract Month 

(1) Front Month TIC+ Futures Contract Symbol: TPU.  

(2) Second Month TIC+ Futures Contract Symbol: SPU.   

Trading Unit 

The unit of trading shall be $5.00 times the MSCI USA GTR Index. 

Price Increments 

The minimum price fluctuation for the MSCI USA GTR Index TIC+ Daily Futures shall be 2.000 
Index Points, which is $10.00 per contract.  Contracts shall not be made on any other price basis 
except for Block Trades, for which the minimum price fluctuation shall be 0.001 Index Points, or 

$0.005 per contract. 

27.A.012 MSCI WORLD ESG LEADERS NTR INDEX TIC+ DAILY FUTURES 

Related MSCI Monthly Futures Contract 

MSCI World ESG Leaders NTR Index Futures Contract (contract symbol LFW) 

Related MSCI Monthly Futures Contract Month 

(1) Front Month TIC+ Futures Contract Symbol: TPZ.  

(2) Second Month TIC+ Futures Contract Symbol: SPZ.   

Trading Unit 

The unit of trading shall be $200.00 times the MSCI World ESG Leaders NTR Index. 

Price Increments 



         

 

The minimum price fluctuation for the MSCI World ESG Leaders NTR Index TIC+  Daily Futures 
shall be 0.050 Index Points, which is $10.00 per contract.  Contracts shall not be made on any 

other price basis except for Block Trades, for which the minimum price fluctuation shall be 0.001 
Index Points, or $0.20 per contract. 

27.A.013 MSCI EAFE ESG LEADERS NTR INDEX TIC+ DAILY FUTURES 

 

Related MSCI Monthly Futures Contract 

MSCI EAFE ESG Leaders NTR Index Futures Contract (contract symbol LFG) 

Related MSCI Monthly Futures Contract Month 

(1) Front Month TIC+ Futures Contract Symbol: TPH. 

(2) Second Month TIC+ Futures Contract Symbol: SPH.   

Trading Unit 

The unit of trading shall be $200.00 times the MSCI EAFE ESG Leaders NTR Index. 

Price Increments 

The minimum price fluctuation for the MSCI EAFE ESG Leaders NTR Index TIC+ Daily Futures shall 

be 0.050 Index Points, which is $10.00 per contract.  Contracts shall not be made on any other 
price basis except for Block Trades, for which the minimum price fluctuation shall be 0.001 Index 
Points, or $0.20 per contract. 

 
27.A.014 MSCI EUROPE ESG LEADERS NTR INDEX TIC+ DAILY FUTURES 
 

Related MSCI Monthly Futures Contract 

MSCI Europe ESG Leaders NTR Index Futures Contract (contract symbol LFU) 

Related MSCI Monthly Futures Contract Month 

(1) Front Month TIC+ Futures Contract Symbol: TPX.  

(2) Second Month TIC+ Futures Contract Symbol: SPX.   

Trading Unit 

The unit of trading shall be $200.00 times the MSCI Europe ESG Leaders NTR Index.  



         

 

Price Increments 

The minimum price fluctuation for the MSCI Europe ESG Leaders NTR Index TIC+ Daily Futures 

shall be 0.050 Index Points, which is $10.00 per contract.  Contracts shall not be made on any 
other price basis except for Block Trades, for which the minimum price fluctuation shall be 0.001 
Index Points, or $0.20 per contract. 

27.A.015 MSCI EMERGING MARKETS ESG LEADERS NTR INDEX TIC+ DAILY FUTURES 
 

Related MSCI Monthly Futures Contract 

MSCI Emerging Markets ESG Leaders NTR Index Futures Contract (contract symbol LFM) 

Related MSCI Monthly Futures Contract Month 

(1) Front Month TIC+ Futures Contract Symbol: TPG. 

(2) Second Month TIC+ Futures Contract Symbol: SPG.   

Trading Unit 

The unit of trading shall be $25.00 times the MSCI Emerging Markets ESG Leaders NTR Index. 

Price Increments 

The minimum price fluctuation for the MSCI Emerging Markets ESG Leaders NTR Index TIC+ Daily 
Futures shall be 0.200 Index Points, which is $5.00 per contract.  Contracts shall not be made on 
any other price basis except for Block Trades, for which the minimum price fluctuation shall be 

0.001 Index Points, or $0.025 per contract. 

27.A.016 MSCI USA ESG LEADERS GTR INDEX TIC DAILY FUTURES 

Related MSCI Monthly Futures Contract 

MSCI USA ESG Leaders GTR Index Futures Contract (contract symbol LFA) 

Related MSCI Monthly Futures Contract Month 

(1) Front Month TIC+ Futures Contract Symbol: TPY.  

(2) Second Month TIC+ Futures Contract Symbol: SPY.   

Trading Unit 

The unit of trading shall be $100.00 times the MSCI USA ESG Leaders GTR Index.  



         

 

Price Increments 

The minimum price fluctuation for the MSCI USA ESG Leaders GTR Index TIC+ Daily Futures shall 

be 0.100 Index Points, which is $10.00 per contract.  Contracts shall not be made on any other 
price basis except for Block Trades, for which the minimum price fluctuation shall be 0.001 Index 
Points, or $0.50 per contract. 

27.A.017 MSCI JAPAN NTR INDEX TIC DAILY FUTURES 
 
Related MSCI Monthly Futures Contract 

MSCI Japan NTR Index Futures Contract (contract symbol JPP) 

Related MSCI Monthly Futures Contract Month 

(1) Front Month TIC+ Futures Contract Symbol: TPJ.  

(2) Second Month TIC+ Futures Contract Symbol: SPJ.   

Trading Unit 

The unit of trading shall be $10.00 times the MSCI Japan NTR Index. 

Price Increments 

The minimum price fluctuation for the MSCI Japan NTR Index TIC+ Daily Futures shall be 1.000 
Index Points, which is $10.00 per contract.  Contracts shall not be made on any other price basis 

except for Block Trades, for which the minimum price fluctuation shall be 0.001 Index Points, or 
$0.01 per contract. 

Adopted by the Board August 30, 2021; effective September 27, 2021. 
 

 


