Nodal Exchange Contract Specification

Massachusetts Compliance Renewable Energy Certificate Class 1 Vintage 2018

Future

ITEM

SPECIFICATION

Contract Description

Physically delivered Massachusetts Class 1 Renewable Energy Certificates
(“Massachusetts Class 1 REC”) where a REC is an electronic certificate issued by
NEPOOL GIS for qualifying generation.

Contract Code

MAB

Settlement Method

Physical Delivery

Hours of Trading

As defined at http://www.nodalexchar=.col

Unit of Trading 1lot

Lot Size 100 MWh representing *~ Mcssach etts Class i 'ECs
Currency UsS Dollars

Minimum Tick $0.01 per MW

Settlement Price Precision

S0~ 1 per MWh

Last Trading Day

Thre Business Day arior (o the last Business Day of the delivery month

Delivery Day

| Three
month)

'siness| ‘aye atfter the Last Trading Day (Last Business Day of the delivery

Contract$ ies

Twe May contracts, beginning with the year following the vintage year. The
er_nange may list any other calendar month contract set off the standard listing
cycle for up to 10 years.

Deliverable Product

Massachusetts Class 1 RECs eligible for delivery are those representing Class 1
renewable energy (defined in Massachusetts General Law c.25A, 11F(c)) eligible to
meet the Class | requirement of the Renewable Energy Portfolio Standard
promulgated under Massachusetts General Law c.25A 11F and issued by NEPOOL GIS
having a vintage or energy year designation that corresponds to the specified vintage
of the expiring contract.

Registry

New England Power Pool Generation Information System (NEPOOL GIS)

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The Daily Settlement Price on the Last Trading Day

Delivery

On the Last Trading Day, the Exchange will provide the Clearing House with
information identifying the Participants with delivery obligations for the purpose of
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery
and Settlement) of the Nodal Clear Rulebook.

Final Settlement (Payment)
Date

Three or four Business Days after the Last Trading Day on the successful delivery of
the underlying instruments (if the delivery confirmation is available by 11:30am on
the third Business Day after the Last Trading Day, the payment will be made on the
same day during the Midday Margin Cycle; if it is available after 11:30am, the
payment will be made on the next Margin Cycle which will be the next Business Day)

Position Limit

Spot Month: 15,000 lots, Single Month Accountability Level: 15,000 lots, All Month
Accountability Level: 15,000 lots

Margin Unit

US Dollars




Nodal Exchange Contract Specification

Massachusetts Compliance Renewable Energy Certificate Class 1 Vintage 2019

Future

ITEM

SPECIFICATION

Contract Description

Physically delivered Massachusetts Class 1 Renewable Energy Certificates
(“Massachusetts Class 1 REC”) where a REC is an electronic certificate issued by
NEPOOL GIS for qualifying generation.

Contract Code

MAC

Settlement Method

Physical Delivery

Hours of Trading

As defined at http://www.nodalexchange.com

Unit of Trading 1lot
Lot Size 100 MWh representing 100 Massachusetts Class 1 RECs
Currency UsS Dollars

Minimum Tick

$0.01 per MWh

Settlement Price Precision

$0.01 per MWh

Last Trading Day

Three Business Days prior to th_1as. Busit. ¢ La, of the a ‘viiy month

Delivery Day

Three Business Days afte. heL tTrading D :(LastF siness Day of the delivery
month)

Contract Series

October ard No mber contracts o he vintage year and January, February and May
contracts ‘theye.. ._... ‘ngthev ..age year, plus one additional May. The
axchange n. list any othei :alendar month contract set off the standard listing
~ycle for up tu '0 yez s.

Deliver-_.c . duct

i 1ssachusatts ¢ »es 1 RECs eligible for delivery are those representing Class 1

re. wable nergy (defined in Massachusetts General Law c.25A, 11F(c)) eligible to
mee ‘h-Class | requirement of the Renewable Energy Portfolio Standard
aroraulgated under Massachusetts General Law c.25A 11F and issued by NEPOOL GIS
naving a vintage or energy year designation that corresponds to the specified vintage
of the expiring contract.

Registry

New England Power Pool Generation Information System (NEPOOL GIS)

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The Daily Settlement Price on the Last Trading Day

Delivery

On the Last Trading Day, the Exchange will provide the Clearing House with
information identifying the Participants with delivery obligations for the purpose of
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery
and Settlement) of the Nodal Clear Rulebook.

Final Settlement (Payment)
Date

Three or four Business Days after the Last Trading Day on the successful delivery of
the underlying instruments (if the delivery confirmation is available by 11:30am on
the third Business Day after the Last Trading Day, the payment will be made on the
same day during the Midday Margin Cycle; if it is available after 11:30am, the
payment will be made on the next Margin Cycle which will be the next Business Day)

Position Limit

Spot Month: 15,000 lots, Single Month Accountability Level: 15,000 lots, All Month
Accountability Level: 15,000 lots




Nodal Exchange Contract Specification

ITEM

SPECIFICATION

Margin Unit

US Dollars




Nodal Exchange Contract Specification

Massachusetts Solar Renewable Energy Certificate Carve Out Il Vintage 2018

Future

ITEM

SPECIFICATION

Contract Description

Physically delivered Massachusetts Solar Renewable Energy Certificates
(“Massachusetts SREC”) where an SREC is an electronic certificate issued by
NEPOOLGIS for qualifying generation.

Contract Code

MCB

Settlement Method

Physical Delivery

Hours of Trading

As defined at http://www.nodalexchange.com

Unit of Trading 1lot
Lot Size 10 MWh representing 10 Qualifying SRECs
Currency UsS Dollars

Minimum Tick

$0.01 per MWh

Settlement Price Precision

$0.01 per MWh

First Trading Day

TBD

Last Trading Day

Three Business Days prior to the last Bir=iiic s Day “the deli. ry month

Delivery Day

Three Business Days after the Last 1. ding Fay (Last
month)

'siness Jay of the delivery

Contract Series

Monthly contract for ov1 Jan 19, Fe. 9, Apr ), May 19, Jul 19, Aug 19, Oct 19,
Nov 19, May 2%. . = exchang may list an »>*'.cr calendar month contract set off
the standarc listing cycle for uy 0 10 years.

Deliverable Product

Masse useti. “gible for .clivery are those representing solar renewable
energy . =fined in Mas: chusetts General Law c.25A, 11F(c)) eligible to meet the
solar requ emer* of tk: Renewable Energy Portfolio Standard promulgated under
Massachus ‘s General Law c.25A 11F and issued by NEPOOL GIS having a vintage
year de tign7 .on that corresponds to the specified vintage of the expiring contract.

Registrv

aw-ngland Power Pool Generation Information System (NEPOOL GIS)

L 'ySettler ntPr

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Fina. =ttleme¢ it Price

The Daily Settlement Price on the Last Trading Day

Delivery

On the Last Trading Day, the Exchange will provide the Clearing House with
information identifying the Participants with delivery obligations for the purpose of
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery
and Settlement) of the Nodal Clear Rulebook.

Final Settlement (Payment)
Date

Three or four Business Days after the Last Trading Day on the successful delivery of
the underlying instruments (if the delivery confirmation is available by 11:30am on
the third Business Day after the Last Trading Day, the payment will be made on the
same day during the Midday Margin Cycle; if it is available after 11:30am, the
payment will be made on the next Margin Cycle which will be the next Business Day)

Position Limit

Spot Month: 4,000 lots, Single Month Accountability Level: 4,000 lots, All Month
Accountability Level: 4,000 lots

Margin Unit

US Dollars




Nodal Exchange Contract Specification

Massachusetts Solar Renewable Energy Certificate Carve Out Il Vintage 2019

Future

ITEM

SPECIFICATION

Contract Description

Physically delivered Massachusetts Solar Renewable Energy Certificates
(“Massachusetts SREC”) where an SREC is an electronic certificate issued by
NEPOOLGIS for qualifying generation.

Contract Code

MCC

Settlement Method

Physical Delivery

Hours of Trading

As defined at http://www.nodalexchange.com

Unit of Trading 1lot
Lot Size 10 MWh representing 10 Qualifying SRECs
Currency UsS Dollars

Minimum Tick

$0.01 per MWh

Settlement Price Precision

$0.01 per MWh

Last Trading Day

Three Business Days prior to the last Business Day of the delivery month

Delivery Day

Three Business Days after the Last Trading Day (Last Business Day of the delivery
month)

Contract Series

Jan, Feb, Apr, May, Jul, Aug, Oct, Nov of the vintage year through the following year,
plus one additional May. The exchange may list any otk~r calendar month contract
set off the standard listing cycle for up to 10 ye>+ .

Deliverable Product

Massachusetts SRECs eligibie for deliver:= »thos represen g solar renewable
energy (defined in Massachusetts G ieral Law ¢.25. 11F(c)) igible to meet the
solar requirement of the Rene: able  ergy ‘ortfolio ‘ande Jd promulgated under
Massachusetts General I.= = ¢.25A 11F uissued by N JOL GIS having a vintage
year designation that orre. onds to the vecifie vintage of the expiring contract.

Registry

New England “ower Pool Ger, ation Infor 4tion System (NEPOOL GIS)

Daily Settlement Price

Deter ined :the Fxchange ba d.on exchange activity, other market data, and
extrap 3tion to trade. ‘ontracts, as appropriate

Final Settlement Price

The Daily =ttlement Pr ce on the Last Trading Day

Delivery

On the Last -ading Day, the Exchange will provide the Clearing House with

inform ‘ior dentifying the Participants with delivery obligations for the purpose of
suir<, 1ender and invoice notices in accordance with Section IX (Physical Delivery

7 .d Settlement) of the Nodal Clear Rulebook.

Fina. ettleme¢ t(Payment)
Date

Three or four Business Days after the Last Trading Day on the successful delivery of
the underlying instruments (if the delivery confirmation is available by 11:30am on
the third Business Day after the Last Trading Day, the payment will be made on the
same day during the Midday Margin Cycle; if it is available after 11:30am, the
payment will be made on the next Margin Cycle which will be the next Business Day)

Position Limit

Spot Month: 4,000 lots, Single Month Accountability Level: 4,000 lots, All Month
Accountability Level: 4,000 lots

Margin Unit

US Dollars




Nodal Exchange Contract Specification

Massachusetts Compliance Renewable Energy Certificate Class 2 Vintage 2018

Future

ITEM

SPECIFICATION

Contract Description

Physically delivered Massachusetts Class 2 Renewable Energy Certificates
(“Massachusetts Class 2 REC”) where a REC is an electronic certificate issued by
NEPOOL GIS for qualifying generation.

Contract Code

MEB

Settlement Method

Physical Delivery

Hours of Trading

As defined at http://www.nodalexchange.com

Unit of Trading 1lot
Lot Size 100 MWh representing 100 Massachusetts Class 2 RECs
Currency UsS Dollars

Minimum Tick

$0.01 per MWh

Settlement Price Precision

$0.01 per MWh

Last Trading Date

Three Business Days prior to the !5 ‘usiness Da, f the d¢'ivery .nonth

Delivery Day

Three Business Days after”" » La t Tra. g Day (Las. ‘usi~css Day of the delivery
month)

Contract Series

Two May conti. ‘'s,be, “th the ye. “sllowing the vintage year. The
exchange may lis  ny other calei ‘ar month contract set off the standard listing
cys' ‘orupto10y rs.

Deliverable P:uuuc

Massc usetts Class. RECs eligible for delivery are those representing Class 2
renewa = energ (de..nedin Massachusetts General Law c.25A, 11F(d)) eligible to

eet the 'ass 2'.equirement of the Renewable Energy Portfolio Standard
pronrulgat o under Massachusetts General Law c.25A 11F and issued by NEPOOL GIS
havir  a vintage or energy year designation that corresponds to the specified vintage
=, the expiring contract. Massachusetts Class 2 RECs generated from waste-to-
energy are not eligible for delivery.

Registry

New England Power Pool Generation Information System (NEPOOL GIS)

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The Daily Settlement Price on the Last Trading Day

Delivery

On the Last Trading Day, the Exchange will provide the Clearing House with
information identifying the Participants with delivery obligations for the purpose of
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery
and Settlement) of the Nodal Clear Rulebook.

Final Settlement (Payment)
Date

Three or four Business Days after the Last Trading Day on the successful delivery of
the underlying instruments (if the delivery confirmation is available by 11:30am on
the third Business Day after the Last Trading Day, the payment will be made on the
same day during the Midday Margin Cycle; if it is available after 11:30am, the
payment will be made on the next Margin Cycle which will be the next Business Day)

Position Limit

Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month
Accountability: 2,000 lots




Nodal Exchange Contract Specification

ITEM

SPECIFICATION

Margin Unit

US Dollars




Nodal Exchange Contract Specification

Massachusetts Compliance Renewable Energy Certificate Class 2 Vintage 2019

Future

ITEM

SPECIFICATION

Contract Description

Physically delivered Massachusetts Class 2 Renewable Energy Certificates
(“Massachusetts Class 2 REC”) where a REC is an electronic certificate issued by
NEPOOL GIS for qualifying generation.

Contract Code

MEC

Settlement Method

Physical Delivery

Hours of Trading

As defined at http://www.nodalexchange.com

Unit of Trading 1lot
Lot Size 100 MWh representing 100 Massachusetts Class 2 RECs
Currency UsS Dollars

Minimum Tick

$0.01 per MWh

Settlement Price Precision

$0.01 per MWh

Last Trading Date

Three Business Days prior to the lastusin ss Dc 27 (hc delivery ~Zath

Delivery Day

Three Business Days after the L. t Tre 'ng Day (La. Susine Day of the delivery
month)

Contract Series

October and No :mbe -ontracts of the v *tage year and January, February and May
contracts of the ar folivw.ig . vintage ,ear, plus one additional May. The
exchange may list 1y other calen ar month contract set off the standard listing
cycle arupto10ye s.

Deliverabl~ -roduct

wlassac usetts C'ass 2 “Cs eligible for delivery are those representing Class 2
‘enewak energ ‘detined in Massachusetts General Law c.25A, 11F(d)) eligible to

1 2et the « <7z requirement of the Renewable Energy Portfolio Standard

prorn lgated under Massachusetts General Law c.25A 11F and issued by NEPOOL GIS
ha'.ig a vintage or energy year designation that corresponds to the specified vintage
of the expiring contract. Massachusetts Class 2 RECs generated from waste-to-
energy are not eligible for delivery.

Registry

New England Power Pool Generation Information System (NEPOOL GIS)

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The Daily Settlement Price on the Last Trading Day

Delivery

On the Last Trading Day, the Exchange will provide the Clearing House with
information identifying the Participants with delivery obligations for the purpose of
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery
and Settlement) of the Nodal Clear Rulebook.

Final Settlement (Payment)
Date

Three or four Business Days after the Last Trading Day on the successful delivery of
the underlying instruments (if the delivery confirmation is available by 11:30am on
the third Business Day after the Last Trading Day, the payment will be made on the
same day during the Midday Margin Cycle; if it is available after 11:30am, the
payment will be made on the next Margin Cycle which will be the next Business Day)

Position Limit

Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month
Accountability: 2,000 lots




Nodal Exchange Contract Specification

ITEM

SPECIFICATION

Margin Unit

US Dollars




Nodal Exchange Contract Specification

Maine Renewable Energy Certificate Class 1 Vintage 2018 Future

ITEM

SPECIFICATION

Contract Description

Physically delivered Maine Class 1 Renewable Energy Certificates (“Maine Class
1REC”) where a Maine Class 1 REC is an electronic certificate issued by the NEPOOL
GIS for qualifying generation.

Contract Code

MNB

Settlement Method

Physical Delivery

Hours of Trading

As defined at http://www.nodalexchange.com

Unit of Trading 1 lot
Lot Size 100 MWh representing 100 Maine Class 1 RECs
Currency UsS Dollars

Minimum Tick

$0.01 per MWh

Settlement Price Precision

$0.01 per MWh

Last Trading Date

Three Business Days prior to the last Business ™" of the a. ‘ery month

Delivery Day

Three Business Days after the Last Tradi“ig . 3y (La Business ‘ay of the delivery

month)

Contract Series

Two May contracts, beginri/ig v. thth ‘e, llowing e intage year. The
exchange may list anyv,che calendar m th cont act set off the standard listing
cycle forupto 12 <eal .

Deliverable Product

Maine Class' RECs eligible for livery are those representing Class 1 new

renc. blere o~ !definedin ~de of Maine Rules (CMR) 65-407, c.311, §3)
eligible » meet the Cla 1 requirement of the Maine Renewable Resource Portfolio
Requirer. nt promulga’ :d under Code of Maine Rules (CMR) 65-407, c.311 and
issued by 1 'POOL _.5> having a vintage or energy year designation that corresponds
to theveci. Zvintage of the expiring contract.

Registry

‘ew F' gi1and Power Pool Generation Information System (NEPOOL GIS)

. ilySettle ntP1 =

Letermined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Fina ‘“ettlem¢ t Price

The Daily Settlement Price on the Last Trading Day

Delivery

On the Last Trading Day, the Exchange will provide the Clearing House with
information identifying the Participants with delivery obligations for the purpose of
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery
and Settlement) of the Nodal Clear Rulebook.

Final Settlement (Payment)
Date

Three or four Business Days after the Last Trading Day on the successful delivery of
the underlying instruments (if the delivery confirmation is available by 11:30am on
the third Business Day after the Last Trading Day, the payment will be made on the
same day during the Midday Margin Cycle; if it is available after 11:30am, the
payment will be made on the next Margin Cycle which will be the next Business Day)

Position Limit

Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month
Accountability: 2,000 lots

Margin Unit

US Dollars




Nodal Exchange Contract Specification

Maine Renewable Energy Certificate Class 1 Vintage 2019 Future

ITEM

SPECIFICATION

Contract Description

Physically delivered Maine Class 1 Renewable Energy Certificates (“Maine Class
1REC”) where a Maine Class 1 REC is an electronic certificate issued by the NEPOOL
GIS for qualifying generation.

Contract Code

MNC

Settlement Method

Physical Delivery

Hours of Trading

As defined at http://www.nodalexchange.com

Unit of Trading 1 lot
Lot Size 100 MWh representing 100 Maine Class 1 RECs
Currency UsS Dollars

Minimum Tick

$0.01 per MWh

Settlement Price Precision

$0.01 per MWh

Last Trading Date

Three Business Days prior to the last Business Day of tha delivery month

Delivery Day

Three Business Days after the Last Trading Day-{ st Busine

month)

Day of the delivery

Contract Series

October and November contracts < e vintage yea nd Jan iry, February and May
contracts of the year followiz, e vii yge: ar, plus. e arc.itional May. The
exchange may list any o%ii calendar n  nth con? act s . off the standard listing
cycle for up to 10 vea .

Deliverable Product

Maine Class/ RECs eligible foi =livery are (nose representing Class 1 new

renev: ple r. n~urces (defined it “ode of Maine Rules (CMR) 65-407, c.311, §3)
eligible. 2 meet uie wi. = 1 requi.ement of the Maine Renewable Resource Portfolio
Require. >nt promulgal d under Code of Maine Rules (CMR) 65-407, c.311 and
issued by “POO “!Shaving a vintage or energy year designation that corresponds
to the speci d.vintage of the expiring contract.

Registry lew Er 'and Power Pool Generation Information System (NEPOOL GIS)
| _cermined by the Exchange based on exchange activity, other market data, and
Poily Settik. _entF e : .
extrapolation to traded contracts, as appropriate
Fin. Settlem. t Prics The Daily Settlement Price on the Last Trading Day
On the Last Trading Day, the Exchange will provide the Clearing House with
Deliver information identifying the Participants with delivery obligations for the purpose of
1

issuing Tender and invoice notices in accordance with Section IX (Physical Delivery
and Settlement) of the Nodal Clear Rulebook.

Final Settlement (Payment)
Date

Three or four Business Days after the Last Trading Day on the successful delivery of
the underlying instruments (if the delivery confirmation is available by 11:30am on
the third Business Day after the Last Trading Day, the payment will be made on the
same day during the Midday Margin Cycle; if it is available after 11:30am, the
payment will be made on the next Margin Cycle which will be the next Business Day)

Position Limit

Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month
Accountability: 2,000 lots

Margin Unit

US Dollars




Nodal Exchange Contract Specification

Massachusetts Solar Renewable Energy Certificate Vintage 2018 Future

ITEM

SPECIFICATION

Contract Description

Physically delivered Massachusetts Solar Renewable Energy Certificates
(“Massachusetts SREC”) where an SREC is an electronic certificate issued by
NEPOOLGIS for qualifying generation.

Contract Code

MSB

Settlement Method

Physical Delivery

Hours of Trading

As defined at http://www.nodalexchange.com

Unit of Trading 1 lot
Lot Size 10 MWh representing 10 Qualifying SRECs
Currency UsS Dollars

Minimum Tick

$0.01 per MWh

Settlement Price Precision

$0.01 per MWh

Last Trading Day

Three Business Days prior to the last Business C.. of the de. =2ry month

Delivery Day

Three Business Days after the Last Tradi“.,g L vy (Las 3}usiness 1y of the delivery

month)

Contract Series

Monthly contracts for Nov." s, Ja. 119,11 73, ..pr 19, N 19, Jul 19, Aug 19, Oct 19,
Nov 19, May 20. The = _.hai =2 may lista ‘other »lendar month contract set off
the standard list" _ cyc 2 for . to 10 year

Deliverable Product

Massachuset : SRECs eligible fc  lelivery are those representing solar renewable
energ, definc ~achusett: 'Zneral Law c.25A, 11F(c)) eligible to meet the
RPS Solc  Carve Out Pro, am (SREC I) requirement of the Renewable Energy
Portfolio . ndard prom .lgated under Massachusetts General Law c.25A 11F and
issued by N YO0L _.5 having a vintage year designation that corresponds to the
specifie { vin' _e of the expiring contract.

Registry

. 2w Fziand Power Pool Generation Information System (NEPOOL GIS)

v v Settler. 1t Pn

Cetermined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Finai >ttleme : Price

The Daily Settlement Price on the Last Trading Day

Delivery

On the Last Trading Day, the Exchange will provide the Clearing House with
information identifying the Participants with delivery obligations for the purpose of
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery
and Settlement) of the Nodal Clear Rulebook.

Final Settlement (Payment)
Date

Three or four Business Days after the Last Trading Day on the successful delivery of
the underlying instruments (if the delivery confirmation is available by 11:30am on
the third Business Day after the Last Trading Day, the payment will be made on the
same day during the Midday Margin Cycle; if it is available after 11:30am, the
payment will be made on the next Margin Cycle which will be the next Business Day)

Position Limit

Spot Month: 10,000 lots, Single Month Accountability Level: 10,000 lots, All Month
Accountability Level: 10,000 lots

Margin Unit

US Dollars




Nodal Exchange Contract Specification

Massachusetts Solar Renewable Energy Certificate Vintage 2019 Future

ITEM

SPECIFICATION

Contract Description

Physically delivered Massachusetts Solar Renewable Energy Certificates
(“Massachusetts SREC”) where an SREC is an electronic certificate issued by
NEPOOLGIS for qualifying generation.

Contract Code

MSC

Settlement Method

Physical Delivery

Hours of Trading

As defined at http://www.nodalexchange.com

Unit of Trading 1 lot
Lot Size 10 MWh representing 10 Qualifying SRECs
Currency UsS Dollars

Minimum Tick

$0.01 per MWh

Settlement Price Precision

$0.01 per MWh

Last Trading Day

Three Business Days prior to the last Bii<.iic s Day  “the deli. ry month

Delivery Day

Three Business Days after the Last 1. ding DAy (Last 'siness Jay of the delivery

month)

Contract Series

Monthly contracts fo. an, . Y, Apr, May 'ul, Aus Oct, Nov of the vintage year
through the frliovw ag year, ¢ s one addit »=7 May. The exchange may list any
other calenc r month contract =t off the'standard listing cycle for up to 10 years.

Deliverable Product

Massc yusetio - _ - ‘igible for .clivery are those representing solar renewable

energy . =fined in Mast chusetts General Law c.25A, 11F(c)) eligible to meet the

RPS Solar  arve Cut Pr_gram (SREC I) requirement of the Renewable Energy

Portfolio St »dara promulgated under Massachusetts General Law c.25A 11F and

issued v NF. OOL GIS having a vintage year designation that corresponds to the
recifi_u vintage of the expiring contract.

R~ gistry

~vew England Power Pool Generation Information System (NEPOOL GIS)

Da. Settlem )t Pric

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final $ tler ent Price

The Daily Settlement Price on the Last Trading Day

Delivery

On the Last Trading Day, the Exchange will provide the Clearing House with
information identifying the Participants with delivery obligations for the purpose of
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery
and Settlement) of the Nodal Clear Rulebook.

Final Settlement (Payment)
Date

Three or four Business Days after the Last Trading Day on the successful delivery of
the underlying instruments (if the delivery confirmation is available by 11:30am on
the third Business Day after the Last Trading Day, the payment will be made on the
same day during the Midday Margin Cycle; if it is available after 11:30am, the
payment will be made on the next Margin Cycle which will be the next Business Day)

Position Limit

Spot Month: 10,000 lots, Single Month Accountability Level: 10,000 lots, All Month
Accountability Level: 10,000 lots

Margin Unit

US Dollars




Nodal Exchange Contract Specification

NEPOOL Dual Qualified Renewable Energy Certificate Class 1 Vintage 2018

Future

ITEM

SPECIFICATION

Contract Description

Physically delivered Class 1 Renewable Energy Certificates (“Class 1 RECs”) where a
REC is an electronic certificate issued by the NEPOOL GIS system for generation
simultaneously qualifying for the Massachusetts Class 1 and Connecticut Class 1
portions of the Renewable Portfolio Standard programs.

Contract Code

NPB

Settlement Method

Physical Delivery

Hours of Trading

As defined at http://www.nodalexchange.com

Unit of Trading 1lot
Lot Size 100 MWh representing 100 qualifying Class 1 RECs
Currency US Dollars

Minimum Tick

$0.01 per MWh

Settlement Price Precision

$0.01 per MWh

Last Trading Day

Three Business Days prior to the last Business Day of the delivery month

Delivery Day

Three Business Days after the Last Trading Day. st Busine Day of the delivery
month)

Contract Series

Two May contracts, beginning witx." e year followii the vin .ge year. The
exchange may list any other == ndar ont! -ontract 't of” che standard listing
cycle for up to 10 years

Deliverable Prod'-_.

RECs eligible for" live y are hose that si ulta=cously qualify in Massachusetts and
Connecticut/ s specified. Mas. -husetts C'.ss 1 RECs eligible for delivery are those
repre- nting “lass 1 renewable ergy (defined in Massachusetts General Law
c.25A, 'F(c)) engivie . meet th: Class | requirement of the Renewable Energy
Portfolic ‘tandard pron Ilgated under Massachusetts General Law c.25A 11F and
issued by “POO “!Saving a vintage or energy year designation that corresponds
to the speci »dvintage of the expiring contract Connecticut Class 1 RECs eligible for
Jeliver are chose representing Class 1 renewable energy (defined in General

atrcs of Connecticut, Title 16, c. 277, §16-1(20)) eligible to meet Class |
rcquirement of the Renewable Energy Portfolio Standard promulgated under
General Statutes of Connecticut (Title 16, c. 283, §16-245a) and issued by NEPOOL
GIS having a vintage or energy year designation that corresponds to the specified
vintage of the expiring contract.

Registr

New England Power Pool Generation Information System (NEPOOL GIS)

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The Daily Settlement Price on the Last Trading Day

Delivery

On the Last Trading Day, the Exchange will provide the Clearing House with
information identifying the Participants with delivery obligations for the purpose of
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery
and Settlement) of the Nodal Clear Rulebook.




Nodal Exchange Contract Specification

ITEM

SPECIFICATION

Final Settlement (Payment)
Date

Three or four Business Days after the Last Trading Day on the successful delivery of
the underlying instruments (if the delivery confirmation is available by 11:30am on
the third Business Day after the Last Trading Day, the payment will be made on the
same day during the Midday Margin Cycle; if it is available after 11:30am, the
payment will be made on the next Margin Cycle which will be the next Business Day)

Position Limit

Spot Month: 15,000 lots, Single Month Accountability Level: 15,000 lots, All Month
Accountability Level: 15,000 lots

Margin Unit

US Dollars




Nodal Exchange Contract Specification

NEPOOL Dual Qualified Renewable Energy Certificate Class 1 Vintage 2019

Future

ITEM

SPECIFICATION

Contract Description

Physically delivered Class 1 Renewable Energy Certificates (“Class 1 RECs”) where a
REC is an electronic certificate issued by the NEPOOL GIS system for generation
simultaneously qualifying for the Massachusetts Class 1 and Connecticut Class 1
portions of the Renewable Portfolio Standard programs.

Contract Code

NPC

Settlement Method

Physical Delivery

Hours of Trading

As defined at http://www.nodalexchange.com

Unit of Trading 1lot
Lot Size 100 MWh representing 100 qualifying Class 1 RECs
Currency US Dollars

Minimum Tick

$0.01 per MWh

Settlement Price Precision

$0.01 per MWh

Last Trading Day

Three Business Days prior t=ui. last L sir.. Day of t > d<avery month

Delivery Day

Three Business Days® cter1 > Last Tradi. = Day (L 't Business Day of the delivery
month)

Contract Series

October anc November contra.  of the vintage year and January, February and May
contr. ‘soft. 'lowing ti . vintage year, plus one additional May. The
exchan, may list any ¢ her calendar month contract set off the standard listing
cycle for to 1Cvears.

Deliv ‘able P! ,duct

RECs eligibi. “ar delivery are those that simultaneously qualify in Massachusetts and
Conne icut as specified. Massachusetts Class 1 RECs eligible for delivery are those

or=.enting Class 1 renewable energy (defined in Massachusetts General Law
_.25A, 11F(c)) eligible to meet the Class | requirement of the Renewable Energy
Portfolio Standard promulgated under Massachusetts General Law c.25A 11F and
issued by NEPOOL GIS having a vintage or energy year designation that corresponds
to the specified vintage of the expiring contract Connecticut Class 1 RECs eligible for
delivery are those representing Class 1 renewable energy (defined in General
Statutes of Connecticut, Title 16, c. 277, §16-1(20)) eligible to meet Class |
requirement of the Renewable Energy Portfolio Standard promulgated under
General Statutes of Connecticut (Title 16, c. 283, §16-245a) and issued by NEPOOL
GIS having a vintage or energy year designation that corresponds to the specified
vintage of the expiring contract.

Registry

New England Power Pool Generation Information System (NEPOOL GIS)

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The Daily Settlement Price on the Last Trading Day

Delivery

On the Last Trading Day, the Exchange will provide the Clearing House with
information identifying the Participants with delivery obligations for the purpose of
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery
and Settlement) of the Nodal Clear Rulebook.




Nodal Exchange Contract Specification

ITEM

SPECIFICATION

Final Settlement (Payment)
Date

Three or four Business Days after the La. Tradirg Day o1 he suc' :ssful delivery of
the underlying instruments (if th_ « ‘ivery onf. cationis ‘ai'“ole by 11:30am on
the third Business Day afte='«n. "ast Tradin, Day, the »aym.ent will be made on the
same day during the *“ida y Ma in Cycle; if . ‘s av2'.aple after 11:30am, the
payment will be iade on the nex. 1argin Cycl which will be the next Business Day)

Position Limit

Spot Mer : 15, " lote Single Mor.  Accountability Level: 15,000 lots, All Month
Accountab. v Level: 15,0u ‘'ots

Margin Unit

'JS Dollars




Nodal Exchange Contract Specification

New Hampshire Renewable Energy Certificate Class 1 Vintage 2018 Future

ITEM

SPECIFICATION

Contract Description

Physically delivered New Hampshire Class 1 Renewable Energy Certificates (“New
Hampshire Class 1 REC”) where a New Hampshire Class 1 REC is an electronic
certificate issued by the NEPOOL GIS for qualifying generation.

Contract Code

NRB

Settlement Method

Physical Delivery

Hours of Trading

As defined at http://www.nodalexchange.com

Unit of Trading 1lot
Lot Size 100 MWh representing 100 New Hampshire Class 1 RECs
Currency UsS Dollars

Minimum Tick

$0.01 per MWh

Settlement Price Precision

$0.01 per MWh

Last Trading Date

Three Business Days prior to the last Busis ss Day of the ¢ ‘ivery m 1th

Delivery Day

Three Business Days after the Las*i1e ing L [('.. Busines. Yax of the delivery
month)

Contract Series

Two May contracts, ¥ Cg. ning with e year follc ir_ che vintage year. The
exchange may list ' 1y other calenda: 1onth cor.cract set off the standard listing
cycleforusz 110y =

Deliverable Product

New Hampsh: Class 1 RECs « gible for delivery are those representing Class 1
rewable enei ¢ (defined ir dew Hampshire RSA 362-F:4, 1) eligible to meet Class 1

re irement of ti  Electiic Renewable Portfolio Standard promulgated under New

Har. shire R. A 36 . r (excluding Useful Thermal Energy as defined in New

Ham}p hire R* .1 362-F:2, XV-a) and issued by NEPOOL GIS having a vintage or energy

y~ar de  gnation that corresponds to the specified vintage of the expiring contract.

Registry

» sw England Power Pool Generation Information System (NEPOOL GIS)

Daily Settl. »ent Pri 2

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlem: .c Price

The Daily Settlement Price on the Last Trading Day

Delivery

On the Last Trading Day, the Exchange will provide the Clearing House with
information identifying the Participants with delivery obligations for the purpose of
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery
and Settlement) of the Nodal Clear Rulebook.

Final Settlement (Payment)
Date

Three or four Business Days after the Last Trading Day on the successful delivery of
the underlying instruments (if the delivery confirmation is available by 11:30am on
the third Business Day after the Last Trading Day, the payment will be made on the
same day during the Midday Margin Cycle; if it is available after 11:30am, the
payment will be made on the next Margin Cycle which will be the next Business Day)

Position Limit

Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month
Accountability: 2,000 lots

Margin Unit

US Dollars




Nodal Exchange Contract Specification

New Hampshire Renewable Energy Certificate Class 1 Vintage 2019 Future

ITEM

SPECIFICATION

Contract Description

Physically delivered New Hampshire Class 1 Renewable Energy Certificates (“New
Hampshire Class 1 REC”) where a New Hampshire Class 1 REC is an electronic
certificate issued by the NEPOOL GIS for qualifying generation.

Contract Code

NRC

Settlement Method

Physical Delivery

Hours of Trading

As defined at http://www.nodalexchange.com

Unit of Trading 1lot
Lot Size 100 MWh representing 100 New Hampshire Cl== 1 RECs
Currency UsS Dollars

Minimum Tick

$0.01 per MWh

Settlement Price Precision

$0.01 per MWh

Last Trading Date

Three Business D=s | ior tc he last Bus. »ss D2 of the delivery month

Delivery Day

Three Businr ,s Days after the st Trading uay (Last Business Day of the delivery
mont'

Contract Series

Octobe nd Novembe: ontracts of the vintage year and January, February and May
contract: f the vear fo' owing the vintage year, plus one additional May. The
exchange i vy list .1y other calendar month contract set off the standard listing
cyclefirup 10 years.

D. verable} >duct

aw H_.mpshire Class 1 RECs eligible for delivery are those representing Class 1
r _newable energy (defined in New Hampshire RSA 362-F:4, 1) eligible to meet Class 1
requirement of the Electric Renewable Portfolio Standard promulgated under New
Hampshire RSA 362-F (excluding Useful Thermal Energy as defined in New
Hampshire RSA 362-F:2, XV-a) and issued by NEPOOL GIS having a vintage or energy
year designation that corresponds to the specified vintage of the expiring contract.

Registry

New England Power Pool Generation Information System (NEPOOL GIS)

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The Daily Settlement Price on the Last Trading Day

Delivery

On the Last Trading Day, the Exchange will provide the Clearing House with
information identifying the Participants with delivery obligations for the purpose of
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery
and Settlement) of the Nodal Clear Rulebook.

Final Settlement (Payment)
Date

Three or four Business Days after the Last Trading Day on the successful delivery of
the underlying instruments (if the delivery confirmation is available by 11:30am on
the third Business Day after the Last Trading Day, the payment will be made on the
same day during the Midday Margin Cycle; if it is available after 11:30am, the
payment will be made on the next Margin Cycle which will be the next Business Day)

Position Limit

Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month
Accountability: 2,000 lots

Margin Unit

US Dollars




Nodal Exchange Contract Specification



Nodal Exchange Contract Specification

New Hampshire Renewable Energy Certificate Class 3 Vintage 2018 Future

ITEM

SPECIFICATION

Contract Description

Physically delivered New Hampshire Class 3 Renewable Energy Certificates (“New
Hampshire Class 3 REC”) where a New Hampshire Class 3 REC is an electronic
certificate issued by the NEPOOL GIS for qualifying generation.

Contract Code

NTB

Settlement Method

Physical Delivery

Hours of Trading

As defined at http://www.nodalexchange.com

Unit of Trading 1lot
Lot Size 100 MWh representing 100 New Hampshire Class 3 RFCs
Currency UsS Dollars

Minimum Tick

$0.01 per MWh

Settlement Price Precision

$0.01 per MWh

Last Trading Date

Three Business Days pric 1 theast B “niess Dav of tt Lelivery month

Delivery Day

Three Business D~s @ er tt Last Tradir. Day (! .5t Business Day of the delivery

month)

Contract Series

Two " 1y co. "acts heginningw Y the year following the vintage year. The
exchat 2 may listany her calcndar month contract set off the standard listing
cycle for nto 10 years.

Deliverable Pro. ct

New Hamp »ire C..ss 3 RECs eligible for delivery are those representing Class 3
renew. hle ¢ _rgy (defined in New Hampshire RSA 362-F:4, Ill) eligible to meet Class
' requi _ment of the Electric Renewable Portfolio Standard promulgated under New
i “apshire RSA 362-F and issued by NEPOOL GIS having a vintage or energy year
designation that corresponds to the specified vintage of the expiring contract.

Re, ‘try

New England Power Pool Generation Information System (NEPOOL GIS)

Daily . ttler 2nt Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The Daily Settlement Price on the Last Trading Day

Delivery

On the Last Trading Day, the Exchange will provide the Clearing House with
information identifying the Participants with delivery obligations for the purpose of
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery
and Settlement) of the Nodal Clear Rulebook.

Final Settlement (Payment)
Date

Three or four Business Days after the Last Trading Day on the successful delivery of
the underlying instruments (if the delivery confirmation is available by 11:30am on
the third Business Day after the Last Trading Day, the payment will be made on the
same day during the Midday Margin Cycle; if it is available after 11:30am, the
payment will be made on the next Margin Cycle which will be the next Business Day)

Position Limit

Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month
Accountability: 2,000 lots

Margin Unit

US Dollars




Nodal Exchange Contract Specification

New Hampshire Renewable Energy Certificate Class 3 Vintage 2019 Future

ITEM

SPECIFICATION

Contract Description

Physically delivered New Hampshire Class 3 Renewable Energy Certificates (“New
Hampshire Class 3 REC”) where a New Hampshire Class 3 REC is an electronic
certificate issued by the NEPOOL GIS for qualifying generation.

Contract Code

NTC

Settlement Method

Physical Delivery

Hours of Trading

As defined at http://www.nodalexchange.com

Unit of Trading 1lot
Lot Size 100 MWh representing 100 New Hampshire Class 3 RFCs
Currency UsS Dollars

Minimum Tick

$0.01 per MWh

Settlement Price Precision

$0.01 per MWh

Last Trading Date

Three Business Days pric 1 theast B “niess Dav of tt Lelivery month

Delivery Day

Three Business D~is & ‘er ti
month)

Last Tradir. Day (! .5t Business Day of the delivery

Contract Series

Octer rana ~vember contrac.  of the vintage year and January, February and May
contra - of the year i« owing tiie vintage year, plus one additional May. The
exchang may list any o 1er calendar month contract set off the standard listing
cycleforu to10 -0,

New H mps .e Class 3 RECs eligible for delivery are those representing Class 3
2new; .e energy (defined in New Hampshire RSA 362-F:4, Ill) eligible to meet Class

Deli»=" " "~ Prod. * _quirement of the Electric Renewable Portfolio Standard promulgated under New
Hampshire RSA 362-F and issued by NEPOOL GIS having a vintage or energy year
designation that corresponds to the specified vintage of the expiring contract.

Regi. vy New England Power Pool Generation Information System (NEPOOL GIS)

Daily S¢ ..ement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The Daily Settlement Price on the Last Trading Day

Delivery

On the Last Trading Day, the Exchange will provide the Clearing House with
information identifying the Participants with delivery obligations for the purpose of
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery
and Settlement) of the Nodal Clear Rulebook.

Final Settlement (Payment)
Date

Three or four Business Days after the Last Trading Day on the successful delivery of
the underlying instruments (if the delivery confirmation is available by 11:30am on
the third Business Day after the Last Trading Day, the payment will be made on the
same day during the Midday Margin Cycle; if it is available after 11:30am, the
payment will be made on the next Margin Cycle which will be the next Business Day)

Position Limit

Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month
Accountability: 2,000 lots

Margin Unit

US Dollars




Nodal Exchange Contract Specification

Connecticut Compliance Renewable Energy Certificate Class 1 Vintage 2018

Future

ITEM

SPECIFICATION

Contract Description

Physically delivered Connecticut Class 1 Renewable Energy Certificates (“Connecticut
Class 1 REC”) where a Connecticut Class 1 REC is an electronic certificate issued by
the NEPOOL GIS for qualifying generation.

Contract Code

RCB

Settlement Method

Physical Delivery

Hours of Trading

As defined at http://www.nodalexchange.com

Unit of Trading 1lot
Lot Size 100 MWh representing 100 Connecticut Class 1 RECs
Currency UsS Dollars

Minimum Tick

$0.01 per MWh

Settlement Price Precision

$0.01 per MWh

Last Trading Day

Three Business Days pric= 2ty 2last  usiness Day f the‘uelivery month

Delivery Day

Three Business Days' fter the Last Trac g Day (Last Business Day of the delivery
month)

Contract Series

Two.May contre s, beginning v. h the year following the vintage year. The
€~ ange may lisu 1y otk=r ca!_ndar month contract set off the standard listing
cyclk ‘orupto10y. rs.

Deliverz. > Produc.

Conne ‘cut Cle s 1'<ECs eligible for delivery are those representing Class 1
renewai er_rgy (defined in General Statutes of Connecticut, Title 16, c. 277, §16-
1(2 ) eligible to meet Class | requirement of the Renewable Energy Portfolio
St=..dard promulgated under General Statutes of Connecticut (Title 16, c. 283, §16-
245a) and issued by NEPOOL GIS having a vintage or energy year designation that
corresponds to the specified vintage of the expiring contract.

Registry

New England Power Pool Generation Information System (NEPOOL GIS)

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The Daily Settlement Price on the Last Trading Day

Delivery

On the Last Trading Day, the Exchange will provide the Clearing House with
information identifying the Participants with delivery obligations for the purpose of
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery
and Settlement) of the Nodal Clear Rulebook.

Final Settlement (Payment)
Date

Three or four Business Days after the Last Trading Day on the successful delivery of
the underlying instruments (if the delivery confirmation is available by 11:30am on
the third Business Day after the Last Trading Day, the payment will be made on the
same day during the Midday Margin Cycle; if it is available after 11:30am, the
payment will be made on the next Margin Cycle which will be the next Business Day)

Position Limit

Spot Month: 17,500 lots, Single Month Accountability Level: 17,500 lots, All Month
Accountability Level: 17,500 lots

Margin Unit

US Dollars




Nodal Exchange Contract Specification

Connecticut Compliance Renewable Energy Certificate Class 1 Vintage 2019

Future

ITEM

SPECIFICATION

Contract Description

Physically delivered Connecticut Class 1 Renewable Energy Certificates (“Connecticut
Class 1 REC”) where a Connecticut Class 1 REC is an electronic certificate issued by
the NEPOOL GIS for qualifying generation.

Contract Code

RCC

Settlement Method

Physical Delivery

Hours of Trading

As defined at http://www.nodalexchange.com

Unit of Trading 1lot
Lot Size 100 MWh representing 100 Connecticut Class 1 RECs
Currency UsS Dollars

Minimum Tick

$0.01 per MWh

Settlement Price Precision

$0.01 per MWh

Last Trading Day

Three Business Days pric 1 theast B. “niess Dav of tt Lelivery month

Delivery Day

Three Business D~s @ -er ti Last Tradir. Day (! .5t Business Day of the delivery
month)

Contract Series

Octor rana ~vember contrac  of the vintage year and January, February and May
contra s of the year i« »wing tiie vintage year, plus one additional May. The
exchang may list any o 1er calendar month contract set off the standard listing
cycleforu to10 70,

D-l.veran. “rodu

Conne ticut .ass 1 RECs eligible for delivery are those representing Class 1

=new; .e energy (defined in General Statutes of Connecticut, Title 16, c. 277, §16-
. 7U)) eligible to meet Class | requirement of the Renewable Energy Portfolio
Standard promulgated under General Statutes of Connecticut (Title 16, c. 283, §16-
245a) and issued by NEPOOL GIS having a vintage or energy year designation that
corresponds to the specified vintage of the expiring contract.

Regist.

New England Power Pool Generation Information System (NEPOOL GIS)

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The Daily Settlement Price on the Last Trading Day

Delivery

On the Last Trading Day, the Exchange will provide the Clearing House with
information identifying the Participants with delivery obligations for the purpose of
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery
and Settlement) of the Nodal Clear Rulebook.

Final Settlement (Payment)
Date

Three or four Business Days after the Last Trading Day on the successful delivery of
the underlying instruments (if the delivery confirmation is available by 11:30am on
the third Business Day after the Last Trading Day, the payment will be made on the
same day during the Midday Margin Cycle; if it is available after 11:30am, the
payment will be made on the next Margin Cycle which will be the next Business Day)

Position Limit

Spot Month: 17,500 lots, Single Month Accountability Level: 17,500 lots, All Month
Accountability Level: 17,500 lots




Nodal Exchange Contract Specification

ITEM

SPECIFICATION

Margin Unit

US Dollars




Nodal Exchange Contract Specification

Connecticut Compliance Renewable Energy Certificate Class 2 Vintage 2018

Future

ITEM

SPECIFICATION

Contract Description

Physically delivered Connecticut Class 2 Renewable Energy Certificates (“Connecticut
Class 2 REC”) where a Connecticut Class 2 REC is an electronic certificate issued by
the NEPOOL GIS for qualifying generation.

Contract Code

RDB

Settlement Method

Physical Delivery

Hours of Trading

As defined at http://www.nodalexchange: 'm

Unit of Trading 1lot

Lot Size 100 MWh representing 10" VOI.;iL 1 C'us. 2 RECs
Currency UsS Dollars 7

Minimum Tick $0.01 per MV n b )’
Settlement Price Precision S0.0% erM %

Last Trading Date

Three b siness Days pr. - to the last Business Day of the delivery month

Delivery Day

Three Bur ess D' vs 2 er the Last Trading Day (Last Business Day of the delivery
month)

Contra~* Series

Two M contracts, beginning with the year following the vintage year. The
ck.nge may list any other calendar month contract set off the standard listing
cycle for up to 10 years.

Delive. Yle roduct

Connecticut Class 2 RECs eligible for delivery are those representing Class 2
renewable energy (defined in General Statutes of Connecticut, Title 16, c. 277, §16-
1(21)) eligible to meet Class 2 requirement of the Renewable Energy Portfolio
Standard promulgated under General Statutes of Connecticut (Title 16, c. 283, §16-
245a) and issued by NEPOOL GIS having a vintage or energy year designation that
corresponds to the specified vintage of the expiring contract.

Registry

New England Power Pool Generation Information System (NEPOOL GIS)

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The Daily Settlement Price on the Last Trading Day

Delivery

On the Last Trading Day, the Exchange will provide the Clearing House with
information identifying the Participants with delivery obligations for the purpose of
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery
and Settlement) of the Nodal Clear Rulebook.

Final Settlement (Payment)
Date

Three or four Business Days after the Last Trading Day on the successful delivery of
the underlying instruments (if the delivery confirmation is available by 11:30am on
the third Business Day after the Last Trading Day, the payment will be made on the
same day during the Midday Margin Cycle; if it is available after 11:30am, the
payment will be made on the next Margin Cycle which will be the next Business Day)

Position Limit

Spot Month: 2,500 lots, Single Month Accountability Level: 2,500 lots, All Month
Accountability: 2,500 lots

Margin Unit

US Dollars




Nodal Exchange Contract Specification

Connecticut Compliance Renewable Energy Certificate Class 2 Vintage 2019

Future

ITEM

SPECIFICATION

Contract Description

Physically delivered Connecticut Class 2 Renewable Energy Certificates (“Connecticut
Class 2 REC”) where a Connecticut Class 2 REC is an electronic certificate issued by
the NEPOOL GIS for qualifying generation.

Contract Code

RDC

Settlement Method

Physical Delivery

Hours of Trading

As defined at http://www.nodalexchange: 'm

Unit of Trading 1lot

Lot Size 100 MWh representing 107 VOI.;iL C'25. 2 RECs
Currency UsS Dollars 7

Minimum Tick $0.01 per MV n b )’
Settlement Price Precision S0.0% erM %

Last Trading Date

Three b siness Days pr. - to the last Business Day of the delivery month

Delivery Day

Three Bur ess D' vs 2 er the Last Trading Day (Last Business Day of the delivery
month)

Cor’.av. ries

Octobe and November contracts of the vintage year and January, February and May

n* acts of the year following the vintage year, plus one additional May. The
exchange may list any other calendar month contract set off the standard listing
cycle for up to 10 years.

Deliveraole Product

Connecticut Class 2 RECs eligible for delivery are those representing Class 2
renewable energy (defined in General Statutes of Connecticut, Title 16, c. 277, §16-
1(21)) eligible to meet Class 2 requirement of the Renewable Energy Portfolio
Standard promulgated under General Statutes of Connecticut (Title 16, c. 283, §16-
245a) and issued by NEPOOL GIS having a vintage or energy year designation that
corresponds to the specified vintage of the expiring contract.

Registry

New England Power Pool Generation Information System (NEPOOL GIS)

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The Daily Settlement Price on the Last Trading Day

Delivery

On the Last Trading Day, the Exchange will provide the Clearing House with
information identifying the Participants with delivery obligations for the purpose of
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery
and Settlement) of the Nodal Clear Rulebook.

Final Settlement (Payment)
Date

Three or four Business Days after the Last Trading Day on the successful delivery of
the underlying instruments (if the delivery confirmation is available by 11:30am on
the third Business Day after the Last Trading Day, the payment will be made on the
same day during the Midday Margin Cycle; if it is available after 11:30am, the
payment will be made on the next Margin Cycle which will be the next Business Day)

Position Limit

Spot Month: 2,500 lots, Single Month Accountability Level: 2,500 lots, All Month
Accountability: 2,500 lots




Nodal Exchange Contract Specification

ITEM

SPECIFICATION

Margin Unit

US Dollars




Nodal Exchange Contract Specification

Connecticut Compliance Renewable Energy Certificate Class 3 Vintage 2018

Future

ITEM

SPECIFICATION

Contract Description

Physically delivered Connecticut Class 3 Renewable Energy Certificates (“Connecticut
Class 3 REC”) where a Connecticut Class 3 REC is an electronic certificate issued by
the NEPOOL GIS for qualifying generation.

Contract Code

REB

Settlement Method

Physical Delivery

Hours of Trading

As defined at http://www.nodalexchange: 'm

Unit of Trading 1lot

Lot Size 100 MWh representing 10" vOI.EiL C'.s. 3 RECs
Currency UsS Dollars 7

Minimum Tick $0.01 per MV n b )’
Settlement Price Precision S0.0% erM %

Last Trading Date

Three b siness Days pr. - to the last Business Day of the delivery month

Delivery Day

Three Bur ess D' vs 2 er the Last Trading Day (Last Business Day of the delivery
month)

Contra~* Series

Two M contracts, beginning with the year following the vintage year. The
ck.nge may list any other calendar month contract set off the standard listing
cycle for up to 10 years.

Delive. Yle roduct

Connecticut Class 3 RECs eligible for delivery are those representing Class 3
renewable energy (defined in General Statutes of Connecticut, Title 16, c. 277, §16-
1(38)) eligible to meet Class 3 requirement of the Renewable Energy Portfolio
Standard promulgated under General Statutes of Connecticut (Title 16, c. 283, §16-
245a) and issued by NEPOOL GIS having a vintage or energy year designation that
corresponds to the specified vintage of the expiring contract.

Registry

New England Power Pool Generation Information System (NEPOOL GIS)

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The Daily Settlement Price on the Last Trading Day

Delivery

On the Last Trading Day, the Exchange will provide the Clearing House with
information identifying the Participants with delivery obligations for the purpose of
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery
and Settlement) of the Nodal Clear Rulebook.

Final Settlement (Payment)
Date

Three or four Business Days after the Last Trading Day on the successful delivery of
the underlying instruments (if the delivery confirmation is available by 11:30am on
the third Business Day after the Last Trading Day, the payment will be made on the
same day during the Midday Margin Cycle; if it is available after 11:30am, the
payment will be made on the next Margin Cycle which will be the next Business Day)

Position Limit

Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month
Accountability: 2,000 lots

Margin Unit

US Dollars




Nodal Exchange Contract Specification

Connecticut Compliance Renewable Energy Certificate Class 3 Vintage 2019

Future

ITEM

SPECIFICATION

Contract Description

Physically delivered Connecticut Class 3 Renewable Energy Certificates (“Connecticut
Class 3 REC”) where a Connecticut Class 3 REC is an electronic certificate issued by
the NEPOOL GIS for qualifying generation.

Contract Code

REC

Settlement Method

Physical Delivery

Hours of Trading

As defined at http://www.nodalexchange: 'm

Unit of Trading 1lot

Lot Size 100 MWh representing 10" VOI.;iL . C's. 3 RECs
Currency UsS Dollars 7

Minimum Tick $0.01 per MV n b )’
Settlement Price Precision S0.0% erM %

Last Trading Date

Three b siness Days pr. - to the last Business Day of the delivery month

Delivery Day

Three Bur ess D' vs 2 er the Last Trading Day (Last Business Day of the delivery
month)

Cor’.av. ries

Octobe and November contracts of the vintage year and January, February and May

n* acts of the year following the vintage year, plus one additional May. The
exchange may list any other calendar month contract set off the standard listing
cycle for up to 10 years

Deliveraole Product

Connecticut Class 3 RECs eligible for delivery are those representing Class 3
renewable energy (defined in General Statutes of Connecticut, Title 16, c. 277, §16-
1(38)) eligible to meet Class 3 requirement of the Renewable Energy Portfolio
Standard promulgated under General Statutes of Connecticut (Title 16, c. 283, §16-
245a) and issued by NEPOOL GIS having a vintage or energy year designation that
corresponds to the specified vintage of the expiring contract.

Registry

New England Power Pool Generation Information System (NEPOOL GIS)

Daily Settlement Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The Daily Settlement Price on the Last Trading Day

Delivery

On the Last Trading Day, the Exchange will provide the Clearing House with
information identifying the Participants with delivery obligations for the purpose of
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery
and Settlement) of the Nodal Clear Rulebook.

Final Settlement (Payment)
Date

Three or four Business Days after the Last Trading Day on the successful delivery of
the underlying instruments (if the delivery confirmation is available by 11:30am on
the third Business Day after the Last Trading Day, the payment will be made on the
same day during the Midday Margin Cycle; if it is available after 11:30am, the
payment will be made on the next Margin Cycle which will be the next Business Day)

Position Limit

Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month
Accountability: 2,000 lots




Nodal Exchange Contract Specification

ITEM

SPECIFICATION

Margin Unit

US Dollars




Nodal Exchange Contract Specification

Rhode Island New Renewable Energy Certificate Vintage 2018 Future

ITEM

SPECIFICATION

Contract Description

Physically delivered Rhode Island New Renewable Energy Certificates (“Rhode Island
New REC”) where a Rhode Island New REC is an electronic certificate issued by the
NEPOOL GIS for qualifying generation.

Contract Code

RIB

Settlement Method

Physical Delivery

Hours of Trading

As defined at http://www.nodalexchange.com

Unit of Trading 1 lot
Lot Size 100 MWh representing 100 RECs
Currency UsS Dollars

Minimum Tick

$0.01 per MWh

Settlement Price Precision

$0.01 per MWh

Last Trading Date

Three Business Days prior to the las.  usiners Day o1 e deli' :ry month

Delivery Day

Three Business Days after 1e Last Trau g Day (Last BL .ess Day of the delivery
month)

Contract Series

Two May cor racts, beginning sith the ye. Jollowing the vintage year. The
excharze m list any other cai »dar month contract set off the standard listing
cycle. -upto .

Deliverable Prv ict

Rhode It nd New RECs!' ligible for delivery are those representing New renewable
energy re. rces ~~.ried in Rhode Island General Laws (Rl Gen L) § 39-26-5 (as
defined in K Sen L § 39-26-2 (15)) eligible to meet the new renewable energy
~esour( s requirement of the Rhode Island Renewable Energy Standard promulgated

vd= Rhode Island General Law Chapter 39-26 and issued by NEPOOL GIS having a
intage or energy year designation that corresponds to the specified vintage of the
expiring contract.

Reg. ry

New England Power Pool Generation Information System (NEPOOL GIS)

Daily S. *'_inent Price

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded contracts, as appropriate

Final Settlement Price

The Daily Settlement Price on the Last Trading Day

Delivery

On the Last Trading Day, the Exchange will provide the Clearing House with
information identifying the Participants with delivery obligations for the purpose of
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery
and Settlement) of the Nodal Clear Rulebook.

Date

Final Settlement (Payment)

Three or four Business Days after the Last Trading Day on the successful delivery of
the underlying instruments (if the delivery confirmation is available by 11:30am on
the third Business Day after the Last Trading Day, the payment will be made on the
same day during the Midday Margin Cycle; if it is available after 11:30am, the
payment will be made on the next Margin Cycle which will be the next Business Day)

Position Limit

Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month
Accountability: 2,000 lots

Margin Unit

US Dollars




Nodal Exchange Contract Specification

Rhode Island New Renewable Energy Certificate Vintage 2019 Future

ITEM

SPECIFICATION

Contract Description

Physically delivered Rhode Island New Renewable Energy Certificates (“Rhode Island
New REC”) where a Rhode Island New REC is an electronic certificate issued by the
NEPOOL GIS for qualifying generation.

Contract Code

RIC

Settlement Method

Physical Delivery

Hours of Trading

As defined at http://www.nodalexchange.com

Unit of Trading 1 lot
Lot Size 100 MWh representing 100 RECs
Currency UsS Dollars

Minimum Tick

$0.01 per MWh

Settlement Price Precision

$0.01 per MWh

Last Trading Date

Three Business Days prior to the last Business Day of the delivery month

Delivery Day

Three Business Days after the Last Trading Day (Last Business Day of the delivery
month)

Contract Series

October and November contracts of the vintage year and January, February and May
contracts of the year following the vintage year, plus o=~ additional May. The
exchange may list any other calendar month con" act set « the standard listing
cycle for up to 10 years.

Deliverable Product

Rhode Island New RECs eligible for.~' nvery are tho. represe :ing New renewable
energy resources specified in " ode . and ( *neral Lc s (Rl-.en L) § 39-26-5 (as
defined in RIGen L § 39-2 2 (15)) elig. "-to meet the _w renewable energy
resources requireme. oft. Rhode Isla !Rene' ‘ble Energy Standard promulgated
under Rhode '“iai. General .~ Chapter . -?Jand issued by NEPOOL GIS having a
vintage or e 2rgy year designa n that corresponds to the specified vintage of the
expi.. Tconut °

Registry

New En,_ ind Power Po. Generation Information System (NEPOOL GIS)

Daily Settlement Pri:

-

Determinc by th “.Cnange based on exchange activity, other market data, and
extrapnlatic *o traded contracts, as appropriate

Final Settlemen ’rice

"he D2 , Settlement Price on the Last Trading Day

Du very

.1 the Last Trading Day, the Exchange will provide the Clearing House with
information identifying the Participants with delivery obligations for the purpose of
issuing Tender and invoice notices in accordance with Section IX (Physical Delivery
and Settlement) of the Nodal Clear Rulebook.

Final Settlement (Payment)
Date

Three or four Business Days after the Last Trading Day on the successful delivery of
the underlying instruments (if the delivery confirmation is available by 11:30am on
the third Business Day after the Last Trading Day, the payment will be made on the
same day during the Midday Margin Cycle; if it is available after 11:30am, the
payment will be made on the next Margin Cycle which will be the next Business Day)

Position Limit

Spot Month: 2,000 lots, Single Month Accountability Level: 2,000 lots, All Month
Accountability: 2,000 lots




Nodal Exchange Contract Specification

ITEM

SPECIFICATION

Margin Unit

US Dollars




