312.01

312.02

312.03

312.04

312.05

312.06

Appendix B

NYMEX Rulebook Chapter Amendments

(additions underlined, deletions everstrueck)

Chapter 312

PJM 50 MW Calendar-Month LMP Option
EXPIRATION

The contract shall expire on the second to last business day of the calendar month
immediately prior to the contract month.

TRADING UNIT

A Put (Call) Option contract traded on the Exchange represents an option to assume twenty
short (long) positions in the underlying futures traded on the Exchange.

TRADING MONTHS

Trading in the contract shall be conducted in the months as shall be determined by the
Exchange.

STRIKE PRICES

Transactions shall be conducted for option contracts as set forth in Rule 300.20.

PRICES

Prices shall be quoted in dollars and cents per MWH. The minimum price increment will be
$0.01.

ABSENCE OF PRICE FLUCTUATION LIMITATIONS

The contract shall not be subject to price fluctuation limitations.






382.01

382.02

382.03

382.04

382.05

Chapter 382

PJM AEP Dayton Hub Peak Calendar-Month LMP 5 MW Option

EXPIRATION
The contract shall expire two business days prior to the start of contract month.

TYPE OPTION

A call option traded on the Exchange represents an option to assume, at the strike price, one

(1) long contract per peak day of the underlying PJM AEP Dayton Hub 5 MW Peak Calendar-
Month Real-Time LMP Futures (Z9) contract. A put option traded on the Exchange represents
an option to assume, at the strike price, one (1) short contract per peak day of the underlying

PJM AEP Dayton Hub 5 MW Peak Calendar-Month Real-Time LMP Futures (Z9) contract.

TRADING MONTHS

Trading in option contract shall be conducted in the months as shall be determined by the
Exchange. Trading shall commence on the day fixed by resolution of the Exchange.

HOURS OF TRADING

The hours of trading for this contract shall be determined by the Exchange.Fhe-hours—of

STRIKE PRICES

Transactions shall be conducted for option contracts as set forth in Rule




382.06

382.07

382.08

PRICES

Prices shall be quoted in dollars and cents per MWH. A cabinet trade may occur at the price of
$.0025 per MWH or $1.00.

ABSENCES OF PRICE FLUCTUATION LIMITATIONS

Trading in the option contract shall not be subject to price fluctuation limitations.

MINIMUM PRICE FLUCTUATIONS

The minimum price increment will be $0.01 (1¢) per megawatt hour.



Chapter 407

ISO New England Mass Hub Peak LMP Option on Calendar Futures Strip

407.01

407.02

407.03

407.04

407.05

407.06

407.07

EXPIRATION

The contract shall expire on the second to last Friday of the month prior to the first
underlying ISO New England Mass Hub Day-Ahead Peak Calendar-Month 2.5 MW Futures
(NI) contract. If the second to last Friday is an Exchange holiday, expiration will occur on the
business day immediately preceding that day.

TYPE OPTION
The contract is a European-style option.
TRADING UNIT

On expiration of a call option, the long position will be assigned twelve consecutive
months beginning with the underlying January month of long ISO New England Mass Hub
Day-Ahead Peak Calendar-Month 2.5 MW Futures (NI) contracts at the strike price. On
exercise of a put option, the long position will be assigned twelve consecutive months
beginning with the underlying January month of short ISO New England Mass Hub Day-
Ahead Peak Calendar- Month 2.5 MW Futures (NI) contract at the strike price.

STRIKE PRICES

Transactions shall be conducted for option contracts as set forth in Rule 300.20.

TRADING MONTHS

Trading in the contract shall be conducted in the months determined by the Exchange.
Trading shall commence on the day fixed by resolution of the Exchange.

PRICES

Prices shall be quoted in dollars and cents per Megawatt hour (MWh). The minimum price
increment will be one cent ($0.01) per MWh.

ABSENCE OF PRICE FLUCTUATION

Trading in the contract shall not be subject to price fluctuation
limitations.



Chapter 758

PJM Western Hub Real-Time Off-Peak Calendar-Month 50 MW Option on

758100.

758101.

758102.

Calendar Futures Strip
SCOPE OF CHAPTER

This chapter is limited in application to put and call options on the PIM Western Hub Real-
Time Off-Peak Calendar-Month 5 MW Futures (N9) contract. In addition to the rules of this
chapter, transactions in options on the PJM Western Hub Real-Time Off-Peak Calendar-Month
5 MW Futures (N9) contract shall be subject to the general rules of the Exchange insofar as
applicable.

OPTION CHARACTERISTICS
The number of months open for trading at a given time shall be determined by the Exchange.

758101.A. Trading Schedule
The hours of trading for this contract shall be determined by the Exchange.

758101.B. Trading Unit

A call option traded on the Exchange represents an option to assume ten (10) long positions
per off-peak hour in the entire calendar strip of the underlying PJM Western Hub Real-Time
Off-Peak Calendar-Month 5 MW Futures (N9) contract at the strike price. A put option traded
on the Exchange represents an option to assume ten (10) short positions per off-peak hour in
the entire calendar strip of the underlying PIM Western Hub Real-Time Off-Peak Calendar-
Month 5 MW Futures (N9) contract at the strike price.

758101.C. Price Increments
Prices shall be quoted in dollars and cents per megawatt hour (MWh). The minimum price
increment shall be $0.01 per MWh.

758101.D. Position Limits, Exemptions, Position Accountability and Reportable Levels
The applicable position limits and/or accountability levels, in addition to the reportable levels,
are set forth in the Position Limit, Position Accountability and Reportable Level Table in the
Interpretations & Special Notices Section of Chapter 5.

A Person seeking an exemption from position limits for bona fide commercial purposes shall
apply to the Market Regulation Department on forms provided by the Exchange, and the
Market Regulation Department may grant qualified exemptions in its sole discretion.

Refer to Rule 559 for requirements concerning the aggregation of positions and allowable
exemptions from the specified position limits.

758101.E. Termination of Trading
The option contract shall expire at the close of trading on the second to last Friday of the

month prior to the delivery month of the first underlying month of the PJM Western Hub Real-
Time Off-Peak Calendar-Month 5 MW Futures (N9) contract in the strip.

758101.F. Type Option
The option is a European-style option.

EXERCISE PRICES

Transactions shall be conducted for option contracts as set forth in Rule 300.20.




758103.

DISCLAIMER

NEITHER NEW YORK MERCANTILE EXCHANGE, INC. (“NYMEX”), ITS AFFILIATES NOR
PJM INTERCONNECTION LLC (“PJM") GUARANTEES THE ACCURACY NOR
COMPLETENESS OF THE PRICE ASSESSMENT OR ANY OF THE DATA INCLUDED
THEREIN.

NYMEX, ITS AFFILIATES OR PJM MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AS
TO THE RESULTS TO BE OBTAINED BY ANY PERSON OR ENTITY FROM USE OF THE
PRICE ASSESSMENT, TRADING AND/OR CLEARING BASED ON THE PRICE
ASSESSMENT, OR ANY DATA INCLUDED THEREIN IN CONNECTION WITH THE
TRADING AND/OR CLEARING OF THE CONTRACT, OR, FOR ANY OTHER USE. NYMEX,
ITS AFFILIATES AND PJM MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AND
HEREBY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE PRICE ASSESSMENT OR ANY
DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO
EVENT SHALL NYMEX, ITS AFFILIATES OR PJM HAVE ANY LIABILITY FOR ANY LOST
PROFITS OR INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES
(INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES.



Chapter 922

PJM PSEG Zone Peak Calendar-Month Day-Ahead LMP 5 MW Option

922100.

922101.

922102.

SCOPE OF CHAPTER

This chapter is limited in application to put and call options on PJM PSEG Zone Peak
Calendar-Month Day-Ahead LMP 5 MW Futures (L6) contracts. In addition to the rules of this
chapter, transactions in options on PJM PSEG Zone Peak Calendar-Month Day-Ahead LMP 5
MW Futures (L6) shall be subject to the general rules of the Exchange insofar as applicable.

OPTION CHARACTERISTICS

The number of months open for trading at a given time shall be determined by the Exchange.
922101.A. Trading Schedule

The hours of trading for this contract shall be determined by the Exchange.

922101.B. Trading Unit

A PJM PSEG Zone Peak Calendar-Month Day-Ahead LMP 5 MW put or call option traded on
the Exchange represents an option to assume a short or long position in the underlying PIJM
PSEG Zone Peak Calendar-Month Day-Ahead LMP 5 MW Futures (L6) contract at the strike
price.

922101.C. Price Increments

Prices shall be quoted in dollars and cents per megawatt hour (MWh). The minimum price
increment shall be $0.01 per MWh. The contract shall not be subject to price fluctuation
limitations.

922101.D. Position Limits, Exemptions, Position Accountability and Reportable Levels
The applicable position limits and/or accountability levels, in addition to the reportable levels,
are set forth in the Position Limit, Position Accountability and Reportable Level Table in the
Interpretations & Special Notices Section of Chapter 5.

A Person seeking an exemption from position limits for bona fide commercial purposes shall
apply to the Market Regulation Department on forms provided by the Exchange, and the
Market Regulation Department may grant qualified exemptions in its sole discretion.

Refer to Rule 559 for requirements concerning the aggregation of positions and allowable
exemptions from the specified position limits.

922101.E. Termination of Trading

The option contract shall expire on the second to last business day of the calendar month
immediately preceding the contract month.

922101.F. Type Option

The option is an American-style option which can be exercised on any business day prior to
and until expiration day.

EXERCISE PRICES

Transactions shall be conducted for option contracts as set forth in Rule

300.20.




922103.

DISCLAIMER

NEITHER NEW YORK MERCANTILE EXCHANGE, INC. (“NYMEX”) ITS AFFILIATES NOR
PJM  INTERCONNECTION LLC (“PJM’) GUARANTEES THE ACCURACY
NORCOMPLETENESS OF THE PRICE ASSESSMENT OR ANY OF THE DATA INCLUDED
THEREIN.

NYMEX, ITS AFFILIATES OR PJM MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AS
TO THE RESULTS TO BE OBTAINED BY ANY PERSON OR ENTITY FROM USE OF THE
PRICE ASSESSMENT, TRADING AND/OR CLEARING BASED ON THE PRICE
ASSESSMENT, OR ANY DATA INCLUDED THEREIN IN CONNECTION WITH THE
TRADING AND/OR CLEARING OF THE CONTRACT, OR, FOR ANY OTHER USE. NYMEX,
ITS AFFILIATES AND PJM MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AND
HEREBY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE PRICE ASSESSMENT OR ANY
DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO
EVENT SHALL NYMEX, ITS AFFILIATES OR PJM HAVE ANY LIABILITY FOR ANY LOST
PROFITS OR INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES
(INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES.



923.01

923.02

923.03

923.04

923.05

923.06

923.07

Chapter 923

PJM JCPL Zone Peak Calendar-Month Day-Ahead LMP Option

EXPIRATION

The option contract shall expire on the second to last business day of the calendar month
immediately preceding the contract month.

TYPE OF OPTION

A Put or Call Option traded on the Exchange represents an option to assume a short or long
position in the underlying PJM JCPL Zone Peak Calendar-Month Day-Ahead LMP Futures (J2)
contract traded on the Exchange.

TRADING MONTHS

Trading shall be conducted in the months determined by the Exchange.
HOURS OF TRADING

The hours of trading for this contract shall be determined by the Exchange.

PRICES

Prices shall be quoted in dollars and cents per megawatt hour (MWh). The minimum price
increment shall be $0.01 per MWh.

ABSENCE OF PRICE FLUCTUATION LIMITATIONS
The contract shall not be subject to price fluctuation limitations.



Chapter 924

PJM PEPCO Zone Peak Calendar-Month Day-Ahead LMP 5 MW Option

924100.

924101.

924102.

SCOPE OF CHAPTER

This chapter is limited in application to put and call options on PJM PEPCO Zone Peak Calendar-Month
Day-Ahead LMP 5 MW Futures (R8) contracts. In addition to the rules of this chapter, transactions in
options on PJM PEPCO Zone Peak Calendar-Month Day-Ahead LMP 5 MW Futures (R8) shall be
subject to the general rules of the Exchange insofar as applicable.

OPTION CHARACTERISTICS
The number of months open for trading at a given time shall be determined by the Exchange.

924101.A. Trading Schedule

The hours of trading for this contract shall be determined by the Exchange.

924101.B. Trading Unit

A PJM PEPCO Zone Peak Calendar-Month Day-Ahead LMP 5 MW put or call option traded on the
Exchange represents an option to assume a short or long position in the underlying PJM PEPCO Zone
Peak Calendar-Month Day-Ahead LMP 5 MW Futures (R8) contract at the strike price.

924101.C. Price Increments

Prices shall be quoted in dollars and cents per megawatt hour (MWh). The minimum price increment
shall be $0.01 per MWh. The contract shall not be subject to price fluctuation limitations.

924101.D. Position Limits, Exemptions, Position Accountability and Reportable Levels

The applicable position limits and/or accountability levels, in addition to the reportable levels, are set
forth in the Position Limit, Position Accountability and Reportable Level Table in the Interpretations &
Special Notices Section of Chapter 5.

A Person seeking an exemption from position limits for bona fide commercial purposes shall apply to
the Market Regulation Department on forms provided by the Exchange, and the Market Regulation
Department may grant qualified exemptions in its sole discretion.

Refer to Rule 559 for requirements concerning the aggregation of positions and allowable exemptions
from the specified position limits.

924101.E. Termination of Trading

The option contract shall expire on the second to last business day of the calendar month immediately
preceding the contract month.

924101.F. Type Option

The option is an American-style option which can be exercised on any business day prior to and until
expiration day.

EXERCISE PRICES

Transactions shall be conducted for option contracts as set forth in Rule 300.20.




924103. DISCLAIMER
NEITHER NEW YORK MERCANTILE EXCHANGE, INC. (“NYMEX”) ITS AFFILIATES NOR PJM
INTERCONNECTION LLC (“PJM”) GUARANTEES THE ACCURACY NOR COMPLETENESS OF
THE PRICE ASSESSMENT OR ANY OF THE DATA INCLUDED THEREIN.

NYMEX, ITS AFFILIATES OR PJM MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AS TO THE
RESULTS TO BE OBTAINED BY ANY PERSON OR ENTITY FROM USE OF THE PRICE
ASSESSMENT, TRADING AND/OR CLEARING BASED ON THE PRICE ASSESSMENT, OR ANY
DATA INCLUDED THEREIN IN CONNECTION WITH THE TRADING AND/OR CLEARING OF THE
CONTRACT, OR, FOR ANY OTHER USE. NYMEX, ITS AFFILIATES AND PJM MAKE NO
WARRANTIES, EXPRESS OR IMPLIED, AND HEREBY DISCLAIM ALL WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH RESPECT TO
THE PRICE ASSESSMENT OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF
THE FOREGOING, IN NO EVENT SHALL NYMEX, ITS AFFILIATES OR PJM HAVE ANY LIABILITY
FOR ANY LOST PROFITS OR INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES
(INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.



Chapter 1068

CAISO SP15 EZ Gen Hub 5 MW Peak Calendar-Month Day-Ahead LMP Option

1068.01

1068.02

1068.03

1068.04

1068.05

1068.06

1068.07

EXPIRATION

The option contract shall expire on the third business day prior to the contract month.
OPTION TYPE

The contract is an American-style option.

TRADING UNIT

Upon exercise of a call option, the long position will be assigned an underlying CAISO SP15
EZ Gen Hub 5 MW Peak Calendar-Month Day-Ahead LMP Futures (9X) contract of the same
contract month at the strike price. Upon exercise of a put option, the long position will be
assigned an underlying CAISO SP15 EZ Gen Hub 5 MW Peak Calendar-Month Day-Ahead
LMP Futures (9X) contract of the same contract month at the strike price.

The contract quantity shall be 80 Megawatt hours (MWh) and is based on 5 megawatts for
peak daily hours. Transaction sizes for trading in any delivery month shall be restricted to
whole number multiples of the number of peak days in the contract month.

STRIKE PRICES

Transactions shall be conducted for option contracts as set forth in Rule 300.20.

TRADING MONTHS

Trading in the contract shall be conducted in the months determined by the Exchange.
PRICES

Prices shall be quoted in dollars and cents per MWh. The minimum price increment will be one
cent ($0.01) per MWh.

ABSENCE OF PRICE FLUCTUATION

The contract shall not be subject to price fluctuation limitations.



1069.01

1069.02

1069.03

1069.04

1069.05

1069.06

Chapter 1069
PJM West Hub Real-Time 50 MW Same Day Option

EXPIRATION

The option shall expire at the close of business on the contract day. The contract day will
coincide with the calendar day represented in the last two digits of the commodity code (JO1-
J31).

TRADING UNIT

A call option represents the differential between the final settlement price of the PIM Western
Hub Real-Time Peak Calendar Day 5 MW Futures contract less the strike price, or zero
whichever is greater, multiplied by 800 Megawatt hours (MWh). A put Option represents the
differential between the strike price and the final settlement price of the PJM Western Hub
Real-Time Peak Calendar-Day 5 MW Futures contract, or zero, whichever is greater, multiplied
by 800 MWh.

TRADING DAYS
Trading shall be conducted in the days as shall be determined by the Exchange.
STRIKE PRICES

Transactions shall be conducted for option contracts as set forth in Rule 300.20.

PRICES

Prices shall be quoted in dollars and cents per MWh and prices shall be in multiples of one (1)
cent per MWh. A cabinet trade may occur at a price of $0.00125 per MWh, or $1.00.

ABSENCE OF PRICE FLUCTUATION LIMITATIONS

Trading in the option contract shall not be subject to price fluctuation limitations.



Chapter 1177
PJM Western Hub Real-Time Peak Calendar-Month 5 MW Option

1177100. SCOPE OF CHAPTER

This chapter is limited in application to put and call options on PJM Western Hub Peak
Calendar-Month Real-Time LMP Futures (L1) contract. In addition to the rules of this chapter,
transactions in options on PIJM Western Hub Peak Calendar-Month Real-Time LMP Futures
(L1) shall be subject to the general rules of the Exchange insofar as applicable.

1177101. OPTION CHARACTERISTICS
The number of months open for trading at a given time shall be determined by the Exchange.
1177101.A. Trading Schedule
The hours of trading for this contract shall be determined by the Exchange.
1177101.B. Trading Unit
A call option traded on the Exchange represents an option to assume one (1) long position per
peak day in the underlying PIJM Western Hub Peak Calendar-Month Real-Time LMP Futures
(L1) contract at the strike price. A put option traded on the Exchange represents an option to

assume one (1) short position per peak day in the underlying PIJM Western Hub Peak
Calendar-Month Real-Time LMP Futures (L1) contract at the strike price.

1177101.C. Price Increments
Prices shall be quoted in dollars and cents per megawatt hour (MWh). The minimum price

increment shall be $0.01 per MWh. A cabinet trade may occur at the price of $.0025 per MWh
or $1.00. The option contract shall not be subject to price fluctuation limitations.

1177101.D. Position Limits, Exemptions, Position Accountability and Reportable Levels
The applicable position limits and/or accountability levels, in addition to the reportable levels,

are set forth in the Position Limit, Position Accountability and Reportable Level Table in the
Interpretations & Special Notices Section of Chapter 5.

A Person seeking an exemption from position limits for bona fide commercial purposes shall
apply to the Market Regulation Department on forms provided by the Exchange, and the
Market Regulation Department may grant qualified exemptions in its sole discretion.

Refer to Rule 559 for requirements concerning the aggregation of positions and allowable
exemptions from the specified position limits.

1177101.E. Termination of Trading

Trading shall cease on the second to last business day of the calendar month immediately
preceding the contract month.

1177101.F. Type Option
The option is an American-style option which can be exercised on any business day prior to
and until expiration day.

1177102. EXERCISE PRICES

Transactions shall be conducted for option contracts as set forth in Rule 300.20.




1177103.

DISCLAIMER

NEITHER NEW YORK MERCANTILE EXCHANGE, INC. (“NYMEX”), ITS AFFILIATES NOR
PJM INTERCONNECTION LLC (“‘PJM”) GUARANTEES THE ACCURACY NOR
COMPLETENESS OF THE PRICE ASSESSMENT OR ANY OF THE DATA INCLUDED
THEREIN.

NYMEX, ITS AFFILIATES OR PJM MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AS
TO THE RESULTS TO BE OBTAINED BY ANY PERSON OR ENTITY FROM USE OF THE
PRICE ASSESSMENT, TRADING AND/OR CLEARING BASED ON THE PRICE
ASSESSMENT, OR ANY DATA INCLUDED THEREIN IN CONNECTION WITH THE
TRADING AND/OR CLEARING OF THE CONTRACT, OR, FOR ANY OTHER USE. NYMEX,
ITS AFFILIATES AND PJM MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AND
HEREBY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE PRICE ASSESSMENT OR ANY
DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO

EVENT SHALL NYMEX, ITS AFFILIATES OR PJM HAVE ANY LIABILITY FOR ANY LOST
PROFITS OR INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES
(INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES.



Chapter 1178

PJM Western Hub Real-Time Peak 5 MW Option on Calendar Futures Strip

1178100.

1178101.

1178102.

SCOPE OF CHAPTER

This chapter is limited in application to put and call options on PJM Western Hub Peak
Calendar-Month Real-Time LMP Futures (L1) contract. In addition to the rules of this chapter,
transactions in options on the PJM Western Hub Peak Calendar-Month Real-Time LMP
Futures (L1) contract shall be subject to the general rules of the Exchange insofar as
applicable.

OPTION CHARACTERISTICS

The number of months open for trading at a given time shall be determined by the Exchange.
1178101.A. Trading Schedule

The hours of trading for this contract shall be determined by the Exchange.

1178101.B. Trading Unit

A call option traded on the Exchange represents an option to assume one (1) long position per
peak day in the entire calendar strip of the underlying PIJM Western Hub Peak Calendar-Month
Real-Time LMP Futures (L1) contract at the strike price. A put option traded on the Exchange
represents an option to assume one (1) short position per peak day in the entire calendar strip

of the underlying PJM Western Hub Peak Calendar-Month Real-Time LMP Futures (L1)
contract at the strike price.

1178101.C. Price Increments

Prices shall be quoted in dollars and cents per megawatt hour (MWh). The minimum price
increment shall be $0.01 per MWh. A cabinet trade may occur at the price of $.0025 per MWh
or $1.00. The option contract shall not be subject to price fluctuation limitations.

1178101.D. Position Limits, Exemptions, Position Accountability and Reportable Levels
The applicable position limits and/or accountability levels, in addition to the reportable levels,

are set forth in the Position Limit, Position Accountability and Reportable Level Table in the
Interpretations & Special Notices Section of Chapter 5.

A Person seeking an exemption from position limits for bona fide commercial purposes shall
apply to the Market Regulation Department on forms provided by the Exchange, and the
Market Regulation Department may grant qualified exemptions in its sole discretion.

Refer to Rule 559 for requirements concerning the aggregation of positions and allowable
exemptions from the specified position limits.

1178101.E. Termination of Trading

The option contract shall expire on the second to last Friday of the month prior to the first
underlying PIJM Western Hub Peak Calendar-Month Real-Time LMP Futures (L1) contract. If
the second to last Friday is an Exchange holiday, expiration will occur on the business day
immediately preceding that day.

1178101.F. Type Option

The option is a European-style option which can only be exercised into the underlying futures
on the expiration day.

EXERCISE PRICES

Transactions shall be conducted for option contracts as set forth in Rule 300.20.




1178103.

DISCLAIMER

NEITHER NEW YORK MERCANTILE EXCHANGE, INC. ("“NYMEX”), ITS AFFILIATES NOR
PJM INTERCONNECTION LLC (“PJM") GUARANTEES THE ACCURACY NOR
COMPLETENESS OF THE PRICE ASSESSMENT OR ANY OF THE DATA INCLUDED
THEREIN. NYMEX, ITS AFFILIATES OR PJM MAKE NO WARRANTIES, EXPRESS OR
IMPLIED, AS TO THE RESULTS TO BE OBTAINED BY ANY PERSON OR ENTITY FROM
USE OF THE PRICE ASSESSMENT, TRADING AND/OR CLEARING BASED ON THE
PRICE ASSESSMENT, OR ANY DATA INCLUDED THEREIN IN CONNECTION WITH THE
TRADING AND/OR CLEARING OF THE CONTRACT, OR, FOR ANY OTHER USE. NYMEX,
ITS AFFILIATES AND PJM MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AND
HEREBY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE PRICE ASSESSMENT OR ANY
DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO
EVENT SHALL NYMEX, ITS AFFILIATES OR PJM HAVE ANY LIABILITY FOR ANY LOST
PROFITS OR INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES
(INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES.



1179100.

1179101.

1179102.

Chapter 1179
PJM West Hub Real-Time 50 MW Off-Peak Option

SCOPE OF CHAPTER

This chapter is limited in application to put and call options on PIJM Western Hub Real-Time
Off-Peak Calendar-Month 5 MW Futures contract. In addition to the rules of this chapter,
transactions in options on PIJM Western Hub Real-Time Off-Peak Calendar-Month 5 MW
Futures shall be subject to the general rules of the Exchange insofar as applicable.

OPTION CHARACTERISTICS

The number of months open for trading at a given time shall be determined by the Exchange.
1179101.A. Trading Schedule

The hours of trading for this contract shall be determined by the Exchange.

1179101.B. Trading Unit

A PIM West Hub Real-Time 50 MW Off-Peak Call Option traded on the Exchange represents
an option to assume ten long positions per off-peak hour in the underlying PIJM Western Hub
Real-Time Off-Peak Calendar-Month 5 MW Futures contracts. A PJM West Hub Real-Time 50
MW Off-Peak Put Option traded on the Exchange represents an option to assume ten short

positions per off-peak hour in the underlying PJM Western Hub Real-Time Off-Peak Calendar-
Month 5 MW Futures contracts.

1179101.C. Price Increments

Prices shall be quoted in dollars and cents per megawatt hour (MWh) and prices shall be in
multiples of $0.01 per MWh. The minimum price increment will be $0.01.

1179101.D. Position Limits and Position Accountability

The applicable position limits and/or accountability levels, in addition to the reportable levels,
are set forth in the Position Limit, Position Accountability and Reportable Level Table in the
Interpretations & Special Notices Section of Chapter 5.

A Person seeking an exemption from position limits for bona fide commercial purposes shall
apply to the Market Regulation Department on forms provided by the Exchange, and the
Market Regulation Department may grant qualified exemptions in its sole discretion.

Refer to Rule 559 for requirements concerning the aggregation of positions and allowable
exemptions from the specified position limits.

1179101.E. Termination of Trading

The option contract shall expire at the close of trading two business days prior to the contract
month.

1179101.F. Type Option

The option is an American-style option which can be exercised on any business day prior to
and until expiration day.

EXERCISE PRICES

Transactions shall be conducted for option contracts as set forth in Rule 300.20.




1179103.

DISCLAIMER

NEITHER NEW YORK MERCANTILE EXCHANGE, INC. (“NYMEX”) ITS AFFILIATES NOR
PJM INTERCONNECTION LLC (“PIJM”) GUARANTEES THE ACCURACY NOR
COMPLETENESS OF THE PRICE ASSESSMENT OR ANY OF THE DATA INCLUDED
THEREIN.

NYMEX, ITS AFFILIATES OR PJM MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AS
TO THE RESULTS TO BE OBTAINED BY ANY PERSON OR ENTITY FROM USE OF THE
PRICE ASSESSMENT, TRADING AND/OR CLEARING BASED ON THE PRICE
ASSESSMENT, OR ANY DATA INCLUDED THEREIN IN CONNECTION WITH THE
TRADING AND/OR CLEARING OF THE CONTRACT, OR, FOR ANY OTHER USE. NYMEX,
ITS AFFILIATES AND PJM MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AND
HEREBY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE PRICE ASSESSMENT OR ANY
DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO
EVENT SHALL NYMEX, ITS AFFILIATES OR PJM HAVE ANY LIABILITY FOR ANY LOST
PROFITS OR INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES
(INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES.



Chapter 1180

MISO Indiana Hub (formerly Cinergy Hub) Real-Time Peak 5 MW Option on

1180100.

1180101.

1180102.

Calendar Futures Strip

SCOPE OF CHAPTER

This chapter is limited in application to put and call options on MISO Indiana Hub (formerly
Cinergy Hub) 5 MW Peak Calendar-Month Real-Time Futures (H3) contract. In addition to the
rules of this chapter, transactions in options on the MISO Indiana Hub (formerly Cinergy Hub)
5 MW Peak Calendar-Month Real-Time Futures (H3) contract shall be subject to the general
rules of the Exchange insofar as applicable.

OPTION CHARACTERISTICS

The number of months open for trading at a given time shall be determined by the Exchange.
1180101.A. Trading Schedule

The hours of trading for this contract shall be determined by the Exchange.

1180101.B. Trading Unit

A call option traded on the Exchange represents an option to assume one (1) long position per
peak day in the entire calendar strip of the underlying MISO Indiana Hub (formerly Cinergy
Hub) 5 MW Peak Calendar-Month Real-Time Futures (H3) contract at the strike price. A put
option traded on the Exchange represents an option to assume one (1) short position per peak

day in the entire calendar strip of the underlying MISO Indiana Hub (formerly Cinergy Hub) 5
MW Peak Calendar-Month Real-Time Futures (H3) contract at the strike price.

1180101.C. Price Increments

Prices shall be quoted in dollars and cents per megawatt hour (MWh). The minimum price
increment shall be $0.01 per MWh. A cabinet trade may occur at the price of $.0025 per MWh
or $1.00. The option contract shall not be subject to price fluctuation limitations.

1180101.D. Position Limits, Exemptions, Position Accountability and Reportable Levels
The applicable position limits and/or accountability levels, in addition to the reportable levels,

are set forth in the Position Limit, Position Accountability and Reportable Level Table in the
Interpretations & Special Notices Section of Chapter 5.

A Person seeking an exemption from position limits for bona fide commercial purposes shall
apply to the Market Regulation Department on forms provided by the Exchange, and the
Market Regulation Department may grant qualified exemptions in its sole discretion.

Refer to Rule 559 for requirements concerning the aggregation of positions and allowable
exemptions from the specified position limits.

1180101.E. Termination of Trading

The option contract shall expire on the second to last Friday of the month prior to the first
underlying MISO Indiana Hub (formerly Cinergy Hub) 5 MW Peak Calendar-Month Real-Time
Futures (H3) contract. If the second to last Friday is an Exchange holiday, expiration will occur
on the business day immediately preceding that day.

1180101.F. Type Option

The option is a European-style option which can only be exercised into the underlying futures
on the expiration day.

EXERCISE PRICES

Transactions shall be conducted for option contracts as set forth in Rule 300.20.







Chapter 1181

PJM AEP Dayton Hub Peak 50 MW Calendar-Month LMP Option
1181100. SCOPE OF CHAPTER

This chapter is limited in application to put and call options on PIJM AEP Dayton Hub 5 MW
Peak Calendar-Month Real-Time LMP Futures (Z9) contracts. In addition to the rules of this
chapter, transactions in options on PJM AEP Dayton Hub 5 MW Peak Calendar-Month Real-
Time LMP Futures (Z9) contracts shall be subject to the general rules of the Exchange insofar
as applicable.

1181101. OPTION CHARACTERISTICS

The number of months open for trading at a given time shall be determined by the Exchange.
1181101.A. Trading Schedule

The hours of trading for this contract shall be determined by the Exchange.

1181101.B. Trading Unit

A call option traded on the Exchange represents an option to assume ten (10) long positions
per peak day in the underlying PJM AEP Dayton Hub 5 MW Peak Calendar-Month Real-Time
LMP Futures (Z9) contract at the strike price. A put option traded on the Exchange represents
an option to assume ten (10) short positions per peak day in the underlying PJM AEP Dayton
Hub 5 MW Peak Calendar-Month Real-Time LMP Futures (Z9) contract at the strike price.

1181101.C. Price Increments

Prices shall be quoted in dollars and cents per megawatt hour (MWh). The minimum price
increment shall be $0.01 per MWh.

1181101.D. Position Limits and Position Accountability
The applicable position limits and/or accountability levels, in addition to the reportable levels,

are set forth in the Position Limit, Position Accountability and Reportable Level Table in the
Interpretations & Special Notices Section of Chapter 5.

A Person seeking an exemption from position limits for bona fide commercial purposes shall
apply to the Market Regulation Department on forms provided by the Exchange, and the
Market Regulation Department may grant qualified exemptions in its sole discretion.

Refer to Rule 559 for requirements concerning the aggregation of positions and allowable
exemptions from the specified position limits.

1181101.E. Termination of Trading

The option contract shall expire at the close of trading on the second to last business day of
the calendar month immediately prior to the contract month.
1181101.F. Type Option
The option is an American-style option which can be exercised on any business day prior to
and until expiration day.

1181102. EXERCISE PRICES

Transactions shall be conducted for option contracts as set forth in Rule 300.20.




1181103.

DISCLAIMER

NEITHER NEW YORK MERCANTILE EXCHANGE, INC. ("“NYMEX”), ITS AFFILIATES NOR
PJM INTERCONNECTION LLC (“PJM") GUARANTEES THE ACCURACY NOR
COMPLETENESS OF THE PRICE ASSESSMENT OR ANY OF THE DATA INCLUDED
THEREIN.

NYMEX, ITS AFFILIATES OR PJM MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AS
TO THE RESULTS TO BE OBTAINED BY ANY PERSON OR ENTITY FROM USE OF THE
PRICE ASSESSMENT, TRADING AND/OR CLEARING BASED ON THE PRICE
ASSESSMENT, OR ANY DATA INCLUDED THEREIN IN CONNECTION WITH THE
TRADING AND/OR CLEARING OF THE CONTRACT, OR, FOR ANY OTHER USE. NYMEX,
ITS AFFILIATES AND PJM MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AND
HEREBY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE PRICE ASSESSMENT OR ANY
DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO
EVENT SHALL NYMEX, ITS AFFILIATES OR PJM HAVE ANY LIABILITY FOR ANY LOST
PROFITS OR INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES
(INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES.



Chapter 1182
PJM Northern lllinois Hub Peak 50 MW Calendar-Month LMP Option

1182100. SCOPE OF CHAPTER

This chapter is limited in application to put and call options on the PIJM Northern lllinois Hub 5
MW Peak Calendar-Month Real-Time LMP Futures (B3) contract. In addition to the rules of
this chapter, transactions in options on the PJM Northern lllinois Hub 5 MW Peak Calendar-
Month Real-Time LMP Futures (B3) contract shall be subject to the general rules of the
Exchange insofar as applicable.

1182101. OPTION CHARACTERISTICS

The number of months open for trading at a given time shall be determined by the Exchange.
1182101.A. Trading Schedule

The hours of trading for this contract shall be determined by the Exchange.

1182101.B. Trading Unit

A call option traded on the Exchange represents an option to assume ten (10) long positions
per peak day in the underlying PJM Northern lllinois Hub 5 MW Peak Calendar-Month Real-
Time LMP Futures (B3) contract at the strike price. A put option traded on the Exchange
represents an option to assume ten (10) short positions per peak day in the underlying PJIM
Northern lllinois Hub 5 MW Peak Calendar-Month Real-Time LMP Futures (B3) contract at the
strike price.

1182101.C. Price Increments

Prices shall be quoted in dollars and cents per megawatt hour (MWh). The minimum price
increment shall be $0.01 per MWh.
1182101.D. Position Limits and Position Accountability

The applicable position limits and/or accountability levels, in addition to the reportable levels,
are set forth in the Position Limit, Position Accountability and Reportable Level Table in the
Interpretations & Special Notices Section of Chapter 5.

A Person seeking an exemption from position limits for bona fide commercial purposes shall
apply to the Market Regulation Department on forms provided by the Exchange, and the
Market Regulation Department may grant qualified exemptions in its sole discretion.

Refer to Rule 559 for requirements concerning the aggregation of positions and allowable
exemptions from the specified position limits.
1182101.E. Termination of Trading

The option contract shall expire at the close of trading on the second to last business day of
the calendar month immediately prior to the contract month.

1182101.F. Type Option

The option is an American-style option which can be exercised on any business day prior to
and until expiration day.

1182102. EXERCISE PRICES

Transactions shall be conducted for option contracts as set forth in Rule 300.20.




1182103.

DISCLAIMER

NEITHER NEW YORK MERCANTILE EXCHANGE, INC. ("NYMEX”), ITS AFFILIATES NOR
PJM INTERCONNECTION LLC (“PJM") GUARANTEES THE ACCURACY NOR
COMPLETENESS OF THE PRICE ASSESSMENT OR ANY OF THE DATA INCLUDED
THEREIN.

NYMEX, ITS AFFILIATES OR PJM MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AS
TO THE RESULTS TO BE OBTAINED BY ANY PERSON OR ENTITY FROM USE OF THE
PRICE ASSESSMENT, TRADING AND/OR CLEARING BASED ON THE PRICE
ASSESSMENT, OR ANY DATA INCLUDED THEREIN IN CONNECTION WITH THE
TRADING AND/OR CLEARING OF THE CONTRACT, OR, FOR ANY OTHER USE. NYMEX,
ITS AFFILIATES AND PJM MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AND
HEREBY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE PRICE ASSESSMENT OR ANY
DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO
EVENT SHALL NYMEX, ITS AFFILIATES OR PJM HAVE ANY LIABILITY FOR ANY LOST
PROFITS OR INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES
(INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES.



Chapter 1183

PJM AEP Dayton Hub Peak 50 MW Calendar-Month LMP Option on Calendar

1183100.

1183101.

1183102.

Futures Strip
SCOPE OF CHAPTER

This chapter is limited in application to put and call options on PJM AEP Dayton Hub 5 MW
Peak Calendar-Month Real-Time LMP Futures (Z9) contracts. In addition to the rules of this
chapter, transactions in options on PJM AEP Dayton Hub 5 MW Peak Calendar-Month Real-
Time LMP Futures (Z9) contracts shall be subject to the general rules of the Exchange insofar
as applicable.

OPTION CHARACTERISTICS

The number of months open for trading at a given time shall be determined by the Exchange.
1183101.A. Trading Schedule

The hours of trading for this contract shall be determined by the Exchange.

1183101.B. Trading Unit

A call option traded on the Exchange represents an option to assume, at the strike price, ten
(10) long contracts per peak day of the underlying PJIM AEP Dayton Hub 5 MW Peak
Calendar-Month Real-Time LMP Futures (Z9) contracts in each month of the twelve
consecutive months beginning with the underlying January month. A put option traded on the
Exchange represents an option to assume, at the strike price, ten (10) short contracts per peak
day of the underlying PIJIM AEP Dayton Hub 5 MW Peak Calendar-Month Real-Time LMP
Futures (Z9) contract in each month of the twelve consecutive months beginning with the
underlying January month.

1183101.C. Price Increments

Prices shall be quoted in dollars and cents per megawatt hour (MWh). The minimum price
increment shall be $0.01 per MWh.

1183101.D. Position Limits and Position Accountability

The applicable position limits and/or accountability levels, in addition to the reportable levels,
are set forth in the Position Limit, Position Accountability and Reportable Level Table in the
Interpretations & Special Notices Section of Chapter 5.

A Person seeking an exemption from position limits for bona fide commercial purposes shall
apply to the Market Regulation Department on forms provided by the Exchange, and the
Market Regulation Department may grant qualified exemptions in its sole discretion.

Refer to Rule 559 for requirements concerning the aggregation of positions and allowable
exemptions from the specified position limits.

1183101.E. Termination of Trading

The option contract shall expire at the close of trading on the second to last Friday of the
month prior to the delivery month of the first underlying month of the PJIM AEP Dayton Hub 5
MW Peak Calendar-Month Real-Time LMP Futures (Z9) contract in the strip.

1183101.F. Type Option
The option is a European-style option which can be exercised only on expiration day.

EXERCISE PRICES

Transactions shall be conducted for option contracts as set forth in Rule 300.20.




1183103.

DISCLAIMER

NEITHER NEW YORK MERCANTILE EXCHANGE, INC. (“NYMEX”), ITS AFFILIATES NOR
PJM INTERCONNECTION LLC (“‘PJM”) GUARANTEES THE ACCURACY NOR
COMPLETENESS OF THE PRICE ASSESSMENT OR ANY OF THE DATA INCLUDED
THEREIN.

NYMEX, ITS AFFILIATES OR PJM MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AS
TO THE RESULTS TO BE OBTAINED BY ANY PERSON OR ENTITY FROM USE OF THE
PRICE ASSESSMENT, TRADING AND/OR CLEARING BASED ON THE PRICE
ASSESSMENT, OR ANY DATA INCLUDED THEREIN IN CONNECTION WITH THE
TRADING AND/OR CLEARING OF THE CONTRACT, OR, FOR ANY OTHER USE. NYMEX,
ITS AFFILIATES AND PJM MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AND
HEREBY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE PRICE ASSESSMENT OR ANY
DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO
EVENT SHALL NYMEX, ITS AFFILIATES OR PJM HAVE ANY LIABILITY FOR ANY LOST
PROFITS OR INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES
(INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES.



Chapter 1184

PJM Northern lllinois Hub Peak 50 MW Calendar-Month LMP Option on

1184100.

1184101.

1184102.

Calendar Futures Strip
SCOPE OF CHAPTER

This chapter is limited in application to put and call options on PJM Northern lllinois Hub 5 MW
Peak Calendar-Month Real-Time LMP Futures (B3) contracts. In addition to the rules of this
chapter, transactions in options on PJM Northern lllinois Hub 5 MW Peak Calendar-Month
Real-Time LMP Futures (B3) shall be subject to the general rules of the Exchange insofar as
applicable.

OPTION CHARACTERISTICS

The number of months open for trading at a given time shall be determined by the Exchange.
1184101.A. Trading Schedule

The hours of trading for this contract shall be determined by the Exchange.

1184101.B. Trading Unit

A call option traded on the Exchange represents an option to assume, at the strike price, ten
(10) long contracts per peak day of the underlying PIJM Northern lllinois Hub 5 MW Peak
Calendar-Month Real-Time LMP Futures (B3) in each month of the twelve consecutive months
beginning with the underlying January month. A put option traded on the Exchange represents
an option to assume, at the strike price, ten (10) short contracts per peak day of the underlying
PJM Northern lllinois Hub 5 MW Peak Calendar-Month Real-Time LMP Futures (B3) in each
month of the twelve consecutive months beginning with the underlying January month.

1184101.C. Price Increments

Prices shall be quoted in dollars and cents per megawatt hour (MWh). The minimum price
increment shall be $0.01 per MWh.

1184101.D. Position Limits and Position Accountability

The applicable position limits and/or accountability levels, in addition to the reportable levels,
are set forth in the Position Limit, Position Accountability and Reportable Level Table in the
Interpretations & Special Notices Section of Chapter 5.

A Person seeking an exemption from position limits for bona fide commercial purposes shall
apply to the Market Regulation Department on forms provided by the Exchange, and the
Market Regulation Department may grant qualified exemptions in its sole discretion.

Refer to Rule 559 for requirements concerning the aggregation of positions and allowable
exemptions from the specified position limits.

1184101.E. Termination of Trading

The option contract shall expire at the close of trading on the second to last Friday of the
month prior to the delivery month of the first underlying month of the PIJM Northern lllinois Hub
5 MW Peak Calendar-Month Real-Time LMP Futures (B3) in the strip.

1184101.F. Type Option
The option is a European-style option which can be exercised only on expiration day.
EXERCISE PRICES

Transactions shall be conducted for option contracts as set forth in Rule 300.20.




1184103.

DISCLAIMER

NEITHER NEW YORK MERCANTILE EXCHANGE, INC. (“NYMEX”), ITS AFFILIATES NOR
PJM INTERCONNECTION LLC (‘PJM”) GUARANTEES THE ACCURACY NOR
COMPLETENESS OF THE PRICE ASSESSMENT OR ANY OF THE DATA INCLUDED
THEREIN.

NYMEX, ITS AFFILIATES OR PJM MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AS
TO THE RESULTS TO BE OBTAINED BY ANY PERSON OR ENTITY FROM USE OF THE
PRICE ASSESSMENT, TRADING AND/OR CLEARING BASED ON THE PRICE
ASSESSMENT, OR ANY DATA INCLUDED THEREIN IN CONNECTION WITH THE
TRADING AND/OR CLEARING OF THE CONTRACT, OR, FOR ANY OTHER USE. NYMEX,
ITS AFFILIATES AND PJM MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AND
HEREBY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE PRICE ASSESSMENT OR ANY
DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO
EVENT SHALL NYMEX, ITS AFFILIATES OR PJM HAVE ANY LIABILITY FOR ANY LOST
PROFITS OR INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES
(INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES.



Chapter 1186
PJM Western Hub Real-Time Peak Calendar-Month 50 MW Option

1186100. SCOPE OF CHAPTER

This chapter is limited in application to put and call options on PJM Western Hub Peak
Calendar-Month Real-Time LMP Futures (L1) contract. In addition to the rules of this chapter,
transactions in options on PIJM Western Hub Peak Calendar-Month Real-Time LMP Futures
(L1) shall be subject to the general rules of the Exchange insofar as applicable.

1186101. OPTION CHARACTERISTICS
The number of months open for trading at a given time shall be determined by the Exchange.
1186101.A. Trading Schedule
The hours of trading for this contract shall be determined by the Exchange.
1186101.B. Trading Unit

A call option traded on the Exchange represents an option to assume ten (10) long positions
per peak day in the underlying PIJM Western Hub Peak Calendar-Month Real-Time LMP
Futures (L1) contract at the strike price. A put option traded on the Exchange represents an
option to assume ten (10) short positions per peak day in the underlying PIJM Western Hub
Peak Calendar-Month Real-Time LMP Futures (L1) contract at the strike price.

11868101.C. Price Increments

Prices shall be quoted in dollars and cents per megawatt hour (MWh). The minimum price
increment shall be $0.01 per MWh. A cabinet trade may occur at the price of $.0025 per MWh
or $1.00. The option contract shall not be subject to price fluctuation limitations.

1186101.D. Position Limits, Exemptions, Position Accountability and Reportable Levels

The applicable position limits and/or accountability levels, in addition to the reportable levels,
are set forth in the Position Limit, Position Accountability and Reportable Level Table in the
Interpretations & Special Notices Section of Chapter 5.

A Person seeking an exemption from position limits for bona fide commercial purposes shall
apply to the Market Regulation Department on forms provided by the Exchange, and the
Market Regulation Department may grant qualified exemptions in its sole discretion.

Refer to Rule 559 for requirements concerning the aggregation of positions and allowable
exemptions from the specified position limits.

1186101.E. Termination of Trading

Trading shall cease on the second to last business day of the calendar month immediately
preceding the contract month.

1186101.F. Type Option

The option is an American-style option which can be exercised on any business day prior to
and until expiration day.

1186102. EXERCISE PRICES

Transactions shall be conducted for option contracts as set forth in Rule 300.20.




1186103.

DISCLAIMER

NEITHER NEW YORK MERCANTILE EXCHANGE, INC. (“NYMEX”), ITS AFFILIATES NOR
PJM INTERCONNECTION LLC (“PJM") GUARANTEES THE ACCURACY NOR
COMPLETENESS OF THE PRICE ASSESSMENT OR ANY OF THE DATA INCLUDED
THEREIN. NYMEX, ITS AFFILIATES OR PJM MAKE NO WARRANTIES, EXPRESS OR
IMPLIED, AS TO THE RESULTS TO BE OBTAINED BY ANY PERSON OR ENTITY FROM
USE OF THE PRICE ASSESSMENT, TRADING AND/OR CLEARING BASED ON THE
PRICE ASSESSMENT, OR ANY DATA INCLUDED THEREIN IN CONNECTION WITH THE
TRADING AND/OR CLEARING OF THE CONTRACT, OR, FOR ANY OTHER USE. NYMEX,
ITS AFFILIATES AND PJM MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AND
HEREBY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE PRICE ASSESSMENT OR ANY
DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO
EVENT SHALL NYMEX, ITS AFFILIATES OR PJM HAVE ANY LIABILITY FOR ANY LOST
PROFITS OR INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES
(INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES.



Chapter 1270

PJM Northern lllinois Hub Real-Time Peak Calendar-Month 5 MW Option

1270100.

1270101.

1270102.

SCOPE OF CHAPTER

This chapter is limited in application to put and call options on PJM Northern lllinois Hub 5 MW
Peak Calendar-Month Real-Time LMP Futures (B3) contract. In addition to the rules of this
chapter, transactions in options on PJM Northern lllinois Hub 5 MW Peak Calendar-Month
Real-Time LMP Futures (B3) shall be subject to the general rules of the Exchange insofar as
applicable.

OPTION CHARACTERISTICS

The number of months open for trading at a given time shall be determined by the Exchange.
1270101.A. Trading Schedule

The hours of trading for this contract shall be determined by the Exchange.

1270101.B. Trading Unit

A call option traded on the Exchange represents an option to assume one (1) long position per
peak day in the underlying PJM Northern Illinois Hub 5 MW Peak Calendar-Month Real-Time
LMP Futures (B3) contract at the strike price. A put option traded on the Exchange represents
an option to assume one (1) short position per peak day in the underlying PJM Northern lllinois
Hub 5 MW Peak Calendar-Month Real-Time LMP Futures (B3) contract at the strike price.
1270101.C. Price Increments

Prices shall be quoted in dollars and cents per megawatt hour (MWh). The minimum price
increment shall be $0.01 per MWh. A cabinet trade may occur at the price of $.0025 per MWh
or $1.00. The option contract shall not be subject to price fluctuation limitations.

1270101.D. Position Limits, Exemptions, Position Accountability and Reportable Levels

The applicable position limits and/or accountability levels, in addition to the reportable levels,
are set forth in the Position Limit, Position Accountability and Reportable Level Table in the
Interpretations & Special Notices Section of Chapter 5.

A Person seeking an exemption from position limits for bona fide commercial purposes shall
apply to the Market Regulation Department on forms provided by the Exchange, and the
Market Regulation Department may grant qualified exemptions in its sole discretion.

Refer to Rule 559 for requirements concerning the aggregation of positions and allowable
exemptions from the specified position limits.

1270101.E. Termination of Trading

Trading shall cease on the second to last business day of the calendar month immediately
preceding the contract month.

1270101.F. Type Option

The option is an American-style option which can be exercised on any business day prior to
and until expiration day.

EXERCISE PRICES

Transactions shall be conducted for option contracts as set forth in Rule 300.20.







Chapter 1271

MISO Indiana Hub (formerly Cinergy Hub) Real-Time Peak Calendar-Month 5

1271100.

1271101.

1271102.

MW Option

SCOPE OF CHAPTER

This chapter is limited in application to put and call options on MISO Indiana Hub (formerly
Cinergy Hub) 5 MW Peak Calendar-Month Real-Time Futures (H3) contract. In addition to the
rules of this chapter, transactions in options on MISO Indiana Hub (formerly Cinergy Hub) 5
MW Peak Calendar-Month Real-Time Futures (H3) shall be subject to the general rules of the
Exchange insofar as applicable.

OPTION CHARACTERISTICS

The number of months open for trading at a given time shall be determined by the Exchange.
1271101.A. Trading Schedule

The hours of trading for this contract shall be determined by the Exchange.

1271101.B. Trading Unit

A call option traded on the Exchange represents an option to assume one (1) long position per
peak day in the underlying MISO Indiana Hub (formerly Cinergy Hub) 5 MW Peak Calendar-
Month Real-Time Futures (H3) contract at the strike price. A put option traded on the
Exchange represents an option to assume one (1) short position per peak day in the

underlying MISO Indiana Hub (formerly Cinergy Hub) 5 MW Peak Calendar-Month Real-Time
Futures (H3) contract at the strike price.

1271101.C. Price Increments

Prices shall be quoted in dollars and cents per megawatt hour (MWh). The minimum price
increment shall be $0.01 per MWh. A cabinet trade may occur at the price of $.0025 per MWh
or $1.00. The option contract shall not be subject to price fluctuation limitations.

1271101.D. Position Limits, Exemptions, Position Accountability and Reportable Levels

The applicable position limits and/or accountability levels, in addition to the reportable levels,
are set forth in the Position Limit, Position Accountability and Reportable Level Table in the
Interpretations & Special Notices Section of Chapter 5.

A Person seeking an exemption from position limits for bona fide commercial purposes shall
apply to the Market Regulation Department on forms provided by the Exchange, and the
Market Regulation Department may grant qualified exemptions in its sole discretion.

Refer to Rule 559 for requirements concerning the aggregation of positions and allowable
exemptions from the specified position limits.

1271101.E. Termination of Trading

Trading shall cease on the second to last business day of the calendar month immediately
preceding the contract month.

1271101.F. Type Option

The option is an American-style option which can be exercised on any business day prior to
and until expiration day.

EXERCISE PRICES

Transactions shall be conducted for option contracts as set forth in Rule 300.20.







Chapter 1272
ISO New England Day-Ahead Peak Calendar-Month 5 MW Option

1272100. SCOPE OF CHAPTER

This chapter is limited in application to put and call options on ISO New England Mass Hub 5
MW Peak Calendar-Month Day-Ahead LMP Futures (U6) contract. In addition to the rules of
this chapter, transactions in options on ISO New England Mass Hub 5 MW Peak Calendar-
Month Day-Ahead LMP Futures (U6) shall be subject to the general rules of the Exchange
insofar as applicable.

1272101. OPTION CHARACTERISTICS
The number of months open for trading at a given time shall be determined by the Exchange.
1272101.A. Trading Schedule
The hours of trading for this contract shall be determined by the Exchange.
1272101.B. Trading Unit
A call option traded on the Exchange represents an option to assume one (1) long position per
peak day in the underlying ISO New England Mass Hub 5 MW Peak Calendar-Month Day-
Ahead LMP Futures (U6) contract at the strike price. A put option traded on the Exchange
represents an option to assume one (1) short position per peak day in the underlying ISO New

England Mass Hub 5 MW Peak Calendar-Month Day-Ahead LMP Futures (U6) contract at the
strike price.

1272101.C. Price Increments

Prices shall be quoted in dollars and cents per megawatt hour (MWh). The minimum price
increment shall be $0.01 per MWh. A cabinet trade may occur at the price of $.0025 per MWh
or $1.00. The option contract shall not be subject to price fluctuation limitations.

1272101.D. Position Limits, Exemptions, Position Accountability and Reportable Levels

The applicable position limits and/or accountability levels, in addition to the reportable levels,
are set forth in the Position Limit, Position Accountability and Reportable Level Table in the
Interpretations & Special Notices Section of Chapter 5.

A Person seeking an exemption from position limits for bona fide commercial purposes shall
apply to the Market Regulation Department on forms provided by the Exchange, and the
Market Regulation Department may grant qualified exemptions in its sole discretion.

Refer to Rule 559 for requirements concerning the aggregation of positions and allowable
exemptions from the specified position limits.

1272101.E. Termination of Trading

Trading shall cease on the third to last business day of the calendar month immediately
preceding the contract month.

1272101.F. Type Option

The option is an American-style option which can be exercised on any business day prior to
and until expiration day.

1272102. EXERCISE PRICES

Transactions shall be conducted for option contracts as set forth in Rule 300.20.







Chapter 902A

NYISO Zone A 5 MW Peak Calendar-Month Day-Ahead LBMP Option

902A.01.

902A.02.

902A.03.

902A.04.

902A.05.

EXPIRATION

The contract shall expire on the third to last business day of the calendar month immediately
preceding the contract month.

TYPE OPTION

A put or call option contract traded on the Exchange represents an option to assume a short or long
position in the underlying NYISO Zone A Day-Ahead Peak Calendar-Month 5 MW Futures (K3) contract
traded on the Exchange.

TRADING MONTHS

Trading shall be conducted in the months as shall be determined by the Exchange. Trading shall
commence on the day fixed by resolution of the Exchange.

HOURS OF TRADING

The hours of trading for this contract shall be determined by the Exchange.

STRIKE PRICES

Transactions shall be conducted for option contracts as set forth in Rule 300.20.




902A.06.

902A.07.

PRICES

Prices shall be quoted in dollars and cents per MWH. The minimum price fluctuation shall be $.01
per MWH. A cabinet trade may occur at the price of $.0025 per MWH or $1.00, however, if it
results in the liquidation of positions of both parties to the trade.

ABSENCE OF PRICE FLUCTUATION LIMITATIONS

Trading in the contract shall not be subject to price fluctuation limitations.



Chapter 904A

NYISO Zone G 5 MW Peak Calendar-Month Day-Ahead LBMP Option

904A.01.

904A.02.

904A.03.

904A.04.

904A.05.

EXPIRATION

The contract shall expire on the third to last business day of the calendar month immediately
preceding the contract month.

TYPE OPTION

The put or call option contract traded on the Exchange represents an option to assume a short or
long position in the NYISO Zone G Day-Ahead Peak Calendar-Month 5 MW Futures (T3) contract
traded on the Exchange.

TRADING MONTHS

Trading in the contract shall be conducted in the months as shall be determined by the Exchange.
Trading shall commence on the day fixed by resolution of the Exchange.

HOURS OF TRADING

The hours of trading for this contract shall be determined by the Exchange.

STRIKE PRICES

Transactions shall be conducted for option contracts as set forth in Rule 300.20.




904A.06.

904A.07.

PRICES

Prices shall be quoted in dollars and cents per MWH. The minimum price fluctuation shall be $.01
per MWH. A cabinet trade may occur at the price of $.0025 per MWH or $1.00, however, if it results
in the liquidation of positions of both parties to the trade.

ABSENCE OF PRICE FLUCTUATION LIMITATIONS

Trading in the contract shall not be subject to price fluctuation limitations.



Chapter 906A

NYISO Zone J 5 MW Peak Calendar-Month Day-Ahead LBMP Option

906A.01.

906A.02.

906A.03.

906A.04.

906A.05.

906A.06.

EXPIRATION

The contract shall expire on the third to last business day of the calendar month immediately
preceding the contract month.

TYPE OPTION

A put or call option contract traded on the Exchange represents an option to assume a short or long
position in the underlying NYISO Zone J Day-Ahead Peak Calendar-Month 5 MW Futures (D3)
contract traded on the Exchange.

TRADING MONTHS

Trading in the contract shall be conducted in the months as shall be determined by the Exchange.
Trading shall commence on the day fixed by resolution of the Exchange.

HOURS OF TRADING

The hours of trading for this contract shall be determined by the Exchange.

STRIKE PRICES

Transactions shall be conducted for option contracts as set forth in Rule 300.20.

PRICES



906A.07.

Prices shall be quoted in dollars and cents per MWH. The minimum price fluctuation shall be $.01
per MWH. A cabinet trade may occur at the price of $.0025 per MWH or $1.00, however, if it
results in the liquidation of positions of both parties to the trade.

ABSENCE OF PRICE FLUCTUATION LIMITATIONS

Trading in the contract shall not be subject to price fluctuation limitations.



Chapter 1264

Regional Greenhouse Gas Initiative (RGGI) CO2 Allowance Option

1264100.

1264101.

1264102.

SCOPE OF CHAPTER

This chapter is limited in application to put and call options on Regional Greenhouse Gas
Initiative (RGGI) CO2 Allowance futures contracts. In addition to the rules of this chapter,
transactions in options on Regional Greenhouse Gas Initiative (RGGI) CO2 Allowance futures
shall be subject to the general rules of the Exchange insofar as applicable.

OPTION CHARACTERISTICS

The number of months open for trading at a given time shall be determined by the Exchange.
1264101.A. Trading Schedule

The hours of trading for this contract shall be determined by the Exchange.

1264101.B. Trading Unit

A Regional Greenhouse Gas Initiative (RGGI) CO2 Allowance put or call option traded on the

Exchange represents an option to assume a short or long position in the underlying Regional
Greenhouse Gas Initiative (RGGI) CO2 Allowance futures contract at the strike price.

1264101.C. Price Increments

The minimum price fluctuation is $0.01 per allowance. Prices shall be quoted in dollars and
cents per allowance.

1264101.D. Position Limits, Exemptions, Position Accountability and Reportable Levels
The applicable position limits and/or accountability levels, in addition to the reportable levels,

are set forth in the Position Limit, Position Accountability and Reportable Level Table in the
Interpretations & Special Notices Section of Chapter 5.

A Person seeking an exemption from position limits for bona fide commercial purposes shall
apply to the Market Regulation Department on forms provided by the Exchange, and the
Market Regulation Department may grant qualified exemptions in its sole discretion.

Refer to Rule 559 for requirements concerning the aggregation of positions and allowable
exemptions from the specified position limits.

1264101.E. Termination of Trading

The option contract shall expire at the close of trading on the 15" day of the option contract

month. If the 15" day is not a business day, the option shall expire on the business day prior
to the 15" day of the option contract month.

1264101.F. Type Option
The option is a European-style option which can only be exercised into the underlying futures
on expiration day.

EXERCISE PRICES






1265100.

1265101.

1265102.

Chapter 1265
Certified Emission Reduction Plus (CERplus) Option

SCOPE OF CHAPTER

This chapter is limited in the application to put and call options on the Certified Emission
Reduction Plus (CERplus) futures contract. In addition to the rules of this chapter, transactions
in options on the Certified Emission Reduction Plus (CERplus) futures contract shall be subject
to the general rules of the Exchange insofar as applicable.

OPTION CHARACTERISTICS

The number of months open for trading at a given time shall be determined by the Exchange.
1265101.A. Trading Schedule

The hours of trading for this contract shall be determined by the Exchange.

1265101.B. Trading Unit

A Certified Emission Reduction Plus (CERplus) call option traded on the Exchange represents
an option to assume a long position in the underlying Certified Emission Reduction Plus
(CERplus) futures contract at the strike price. A Certified Emission Reduction Plus (CERplus)

put option traded on the Exchange represents an option to a short position in the underlying
Certified Emission Reduction Plus (CERplus) futures contract at the strike price.

1265101.C. Price Increments
Prices shall be quoted in Euros (€) and Euro cents (¢) per CER credit. The minimum price

fluctuation is €0.01 per CER credit. A cabinet trade may occur at a price of €1.00 per contract,
however, if it results in the liquidation of positions for both parties to the trade.

1265101.D. Position Limits, Exemptions, Position Accountability and Reportable Levels
The applicable position limits and/or accountability levels, in addition to the reportable levels,

are set forth in the Position Limit, Position Accountability and Reportable Level Table in the
Interpretations & Special Notices Section of Chapter 5.

A Person seeking an exemption from position limits for bona fide commercial purposes shall
apply to the Market Regulation Department on forms provided by the Exchange, and the
Market Regulation Department may grant qualified exemptions in its sole discretion.

Refer to Rule 559 for requirements concerning the aggregation of positions and allowable
exemptions from the specified position limits

1265101.E. Termination of Trading

The option contract shall expire at the close of trading three business days prior to the
expiration of the underlying Certified Emission Reduction Plus (CERplus) futures contract.
1265101.F. Type Option

The option is European style, which is exercised at expiration only. At expiry, automatic

exercise occurs for those options that are one or more ticks in the money. Options that are at
the money at expiration lapse.

EXERCISE PRICES






1251100.

1251101.

1251102.

Chapter 1251

In Delivery Month European Union Allowance (EUA) Option

SCOPE OF CHAPTER

This chapter is limited in application to put and call options on In Delivery Month European
Union Allowance (EUA) futures contracts. In addition to the rules of this chapter, transactions
in options on In Delivery Month European Union Allowance (EUA) futures shall be subject to
the general rules of the Exchange insofar as applicable.

OPTION CHARACTERISTICS

The number of months open for trading at a given time shall be determined by the Exchange.
1251101.A. Trading Schedule

The hours of trading for this contract shall be determined by the Exchange.

1251101.B. Trading Unit

An In Delivery Month European Union Allowance (EUA) option traded on the Exchange
represents an option to assume a short or long position in the underlying In Delivery Month
European Union Allowance (EUA) futures contract at the strike price.

1251101.C. Price Increments

The minimum price fluctuation is €0.0025 per EUA. Prices shall be quoted in Euros (€) and
Euro cents (¢) per EUA. A cabinet trade may occur at a price of €1.00 per contract, however, if
it results in the liquidation of positions for both parties to the trade.

1251101.D. Position Limits, Exemptions, Position Accountability and Reportable Levels

The applicable position limits and/or accountability levels, in addition to the reportable levels,
are set forth in the Position Limit, Position Accountability and Reportable Level Table in the
Interpretations & Special Notices Section of Chapter 5.

A Person seeking an exemption from position limits for bona fide commercial purposes shall
apply to the Market Regulation Department on forms provided by the Exchange, and the
Market Regulation Department may grant qualified exemptions in its sole discretion.

Refer to Rule 559 for requirements concerning the aggregation of positions and allowable
exemptions from the specified position limits.

1251101.E. Termination of Trading

The option contract shall expire at the close of trading three business days prior to the

expiration of the underlying In Delivery Month European Union Allowance (EUA) futures
contract.

1251101.F. Type Option

The option is a European-style option which can only be exercised into the underlying futures
on expiration day.

EXERCISE PRICES






Chapter 1252

In Delivery Month European Union Allowance (EUA) Serial Option

1252100.

1252101.

1252102.

SCOPE OF CHAPTER

This chapter is limited in application to put and call options on In Delivery Month European
Union Allowance (EUA) futures contracts. In addition to the rules of this chapter, transactions
in options on In Delivery Month European Union Allowance (EUA) futures shall be subject to
the general rules of the Exchange insofar as applicable.

OPTION CHARACTERISTICS

The number of months open for trading at a given time shall be determined by the Exchange.
1252101.A. Trading Schedule

The hours of trading for this contract shall be determined by the Exchange.

1252101.B. Trading Unit

An In Delivery Month European Union Allowance (EUA) Serial put option traded on the
Exchange represents an option to assume a short position in the December contract month of
the underlying In Delivery Month European Union Allowance (EUA) futures contract of the
relevant year traded on the Exchange at the strike price. An In Delivery Month European
Union Allowance (EUA) Serial call option traded on the Exchange represents an option to
assume a long position in the December contract month of the underlying In Delivery Month
European Union Allowance (EUA) futures contract of the relevant year traded on the Exchange
at the strike price.

1252101.C. Price Increments

The minimum price fluctuation is €0.0025 per EUA. Prices shall be quoted in Euros (€) and
Euro cents (¢) per EUA. A cabinet trade may occur at a price of €1.00 per contract, however,
if it results in the liquidation of positions for both parties to the trade.

1252101.D. Position Limits, Exemptions, Position Accountability and Reportable Levels
The applicable position limits and/or accountability levels, in addition to the reportable levels,

are set forth in the Position Limit, Position Accountability and Reportable Level Table in the
Interpretations & Special Notices Section of Chapter 5.

A Person seeking an exemption from position limits for bona fide commercial purposes shall
apply to the Market Regulation Department on forms provided by the Exchange, and the
Market Regulation Department may grant qualified exemptions in its sole discretion.

Refer to Rule 559 for requirements concerning the aggregation of positions and allowable
exemptions from the specified position limits.

1252101.E. Termination of Trading

The option contract shall expire at the close of trading three business days prior to the
expiration of the underlying In Delivery Month European Union Allowance (EUA) futures
contract.

1252101.F. Type Option
The option is a European-style option which can only be exercised into the underlying futures
on expiration day.

EXERCISE PRICES






1266100.

1266101.

1266102.

Chapter 1266

Certified Emission Reduction Plus (CERplus) Serial Option

SCOPE OF CHAPTER

This chapter is limited in the application to serial put and serial call options on the Certified
Emission Reduction Plus (CERplus) futures contract. In addition to the rules of this chapter,
transactions in serial options on the Certified Emission Reduction Plus (CERplus) futures
contract shall be subject to the general rules of the Exchange insofar as applicable.

OPTION CHARACTERISTICS

The number of months open for trading at a given time shall be determined by the Exchange.
1266101.A. Trading Schedule

The hours of trading for this contract shall be determined by the Exchange.

1266101.B. Trading Unit

A Certified Emission Reduction Plus (CERplus) serial call option traded on the Exchange
represents an option to assume a long position in the December contract month of the
underlying Certified Emission Reduction Plus (CERplus) futures contract of the relevant year at
the strike price. A Certified Emission Reduction Plus (CERplus) put option traded on the
Exchange represents an option to a short position in the December contract month of the
underlying Certified Emission Reduction Plus (CERplus) futures contract of the relevant year at
the strike price.

1266101.C. Price Increments
Prices shall be quoted in Euros (€) and Euro cents (¢) per CER credit. The minimum price

fluctuation is €0.01 per CER credit. A cabinet trade may occur at a price of €1.00 per contract,
however, if it results in the liquidation of positions for both parties to the trade.

1266101.D. Position Limits, Exemptions, Position Accountability and Reportable Levels
The applicable position limits and/or accountability levels, in addition to the reportable levels,

are set forth in the Position Limit, Position Accountability and Reportable Level Table in the
Interpretations & Special Notices Section of Chapter 5.

A Person seeking an exemption from position limits for bona fide commercial purposes shall
apply to the Market Regulation Department on forms provided by the Exchange, and the
Market Regulation Department may grant qualified exemptions in its sole discretion.

Refer to Rule 559 for requirements concerning the aggregation of positions and allowable
exemptions from the specified position limits

1266101.E. Termination of Trading

The option contract shall expire at the close of trading three business days prior to the

expiration of the closest contract month of the underlying Certified Emission Reduction Plus
(CERplus) futures contract.

1266101.F. Type Option
The option is European style, which is exercised at expiration only. At expiry, automatic

exercise occurs for those options that are one or more ticks in the money. Options that are at
the money at expiration lapse.

EXERCISE PRICES






