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FIL.ED 
IN CLERK'S OFFICE 

U~ITED STATES DISTRICT COURT US DISTRICT COURT E.O.N.Y. 
EASTERN DISTRICT OF NEW YORK* 

MAR os 2013 * 
U.S. COMMODITY FUTURES l RAD!KG 
COMl.l!SSIO~. 

LONG ISLAND OFFICE 

' 
MAD ISO!\ DEAN, INC, GEORGE ATHAl'ASA TOS 
{a/Iva GEORGE A THAN). AND LAURENCE DODGE, 

Delend•nts. 

--···-· ··-·---

CASE NO. 2: 12-cv-02235· 
JFB-ARL 

CONSENT ORDER OF Pf.RMA~F.NT !~JUNCTION, Cl\'11.. 
MO~ETARY PENALTY, AND OTHER EQUITABLE RELIEF AGAINST 

MADISON DEM\, I~C. AND GEORGE ATHANASATOS 

L BACKGROUNO 

On May 8. 20 I 2. Plaulttff L S CommOdJ7)' Furu:-es Trodmg Commission filed o 

("Compla.nt") agamst Defendant< George Athana•nh» (''Athansato<"'l, L"urence Dodge 

("Dodge"), and \1adl'on Dean, Inc ("M•dison Dean") for \"Jolations of Sccuon> 4b(o)(2)( A) nnd 

(C) of the Commodity ~<Chango Act ("CE'\" "'the ''Ac["), '"amended by the Food, 

Conscrvntion. and Energy Act of200K. Pub. L. t\o. 110-246, T1tle Xll! (the CFTC 

Reauthorizntion Act of 1008 ("CRA ")), H: 31 0 I · IJ204, I 22 Scat 165 i (enacted June I 8, 2008). 

and the Dodd-Frank Wall Str<ot Rctonn ,ood Con,urr.cr ProtcclLOn Act of 20: 0 ("Dodd-Frank 

Act"). P\lb L. No 111-203, TJtlo VIi «he \\'all Street Tronoporency and Accountabdity Act of 

:!010), §§701-"74, 114 Stot. !376 f_cn•<t<dJ~ly 21, 2010). to be oodifiedot I U.S.C. *S 

6b{a)(2)(A) and (C)). 
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0" June 12. 2() 12, the Coun Lmtcd a Consent Ordet of P1 oiLmln"ry Injunction A~aon•t 

Dcf<ndant> Georg< Atltanosntos, Laurene< Dodge. ond MadiSOn lJcan, Inc. 

II. CO~SENTS AND AGREEMEr-;l'S 

To ciTe<! scn~cmcm of•his actLoll w1thou< atnal on the mems or further judicial 

, _ Consent to the entry of th" Con'""' Order <lf Pccmunefll In, unct~cm, C1\ il 

Monetary Penalty, and Othor Equttable Relief AgoinM Dcfc'I!dants Madi;;on Dean, Inc. and 

George Athanasatos ( ''C<mscnt OrJd'); 

2 Affimt that Ath3nosuws and the nut:lor:~ed represcntmivc of .\tnd>Son Dean, Inc 

have read ond ogrecd to <hi' Comcm O:der volu":anly. and ~hat no P'OffiJ>C, 01her 1hon as 

>p<<Lfically <"Olllai~ed heroin_ or throat, ha' been m~de by the Cotnnnsswn or ony memlxr, 

Order; 

3 Acknowledge >Or\'ice upon them of tho smnmons nnd Comploinl. 

4. Admit the juri•dictton c>f the Coull o\·er them and the •object maner of th., ac·LLon 

pursuomro Stttion 6c of the Act. 7 L.S.C s l3o-l (2006): 

5 .. ~mtl the JU: isrhc:itm of rhe Collunts;ion o•or >ho cottdutt and tron.ac:ions at 

'""" tn rhi> ac·tion pursurtnl to Sec/too 6c of the Aot. 1 C S. C § l3a-l t 2{)()6), und So<:r.on 

'(c)(2)(C) ofrhe Act, 7 USC S 2(c){2)(C) (Supp !112009). 

6. Admit that 'enuc properly lie< wl!h th" C t•l.rt pur.;uam to Section 6c( c) of th~ 

Act, ' U.S.C. ~ l 3~- I ( c l (2006) 

7. Warve: 

' 
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Act. S U.S C. § 504 (2006) and 2g U ~ C § 2412 (2006), andJor the rules plOmulgated by the 

Cmnm,.sion in conformity thertwhh, Part 148 of the Regulanon,, 17 C.F.R. ~-~ 148 I. el soq 

(2011 ), relating to, or Ammg from this action; 

b. any and all cloims tluuthey m~y poO>c<S un<kr the Small Busm.,s 

Regulatory Enfotcemon1 Fairness Ac< of : 996. Pub. L !04-121 , § l 20 I -25:t, U 0 Stat 84 7. 857-

868 (1990), os amended by Pub. L. "o ll0-:'8, ~ 3302, 121 Stat 112,204-205 (2007). rdating 

to, or arising from this proceelling. 

c any <I aim of Double Jeopardy ba.eJ upon the tnstnunon of this acnon or 

Ute entry m tb\S action of ;ny order HT1pt••mg a ct>'tln:onctory penalty or any other rehef, 

oncludong till< Comcnt Ordct, ond 

d >11Y and nll rights ofappe•l f1o:n this action; 

8 Consent to lh¢ <-Ontmucdjul'isd,ction ufthJS Court O\'eT tlu;m for rhe 9UfPO'"' Of 

impiementmg ond enfor<JnH the '"""' and c~ndl1Jon> of tl•i< Consent 01dcr aml for an) other 

purpose relevant to t01S aotion. even d Athano.<ntc, or 'vladi>on Dean. Inc now or m tho future 

re,.dc or operate outside the JUnoJ,ctton o! th.s Court. 

9 Ag.re<: that the) will not opp-o;c cnforcemen: ofth1s Consont Order on the ground1 

t~ot it foils to comply wt:~ Rule 60(d] of the federal Rulos ofC!VJl Procedure ond wo:ve any 

ob)ttb'on based thereon. 

10 Agree that octthcl' they nor any ofthe~r 11~cnts or emp!~yccs under their mothonty 

or COnrrol shall take any actiun or ntak• any pubC1c ''"'cment denying. dtrcctly or indtrcc•ly, any 

allegation m 1he Comploitll or tho Fmdtngs of F"c·t '" Conctu;iuns of Low m this Con>e~t Order, 

or creating or tending to create the tmprcssion that the Complaint and ·or this Consent Order IS 

w1thout a tactudl bo,;,., ptovJdcd, however, tltot oorhmg "' thts pro•·,ion shalt off<-'<'1 thei<' (a) 
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r.slor:tonLal obllgotions, or (b) nght to take legal position> ill other proceed Log< tu winch the 

CommLS<Wn" not o party Odeudnn~s •hail uud<ctakc all •tcp• necc>'ary to ensure that thcio 

og<nt< and' or omploy.es under the!f •U[hOnt)' '" ~ontrol understood and comply with this 

agreement. 

II. By consCitting to tho emrv of this Con,ont Order, ne1thcr admit nor den~ the 

•lleg,tions oftOC Complamt or the find mg.< of fr•cL or Cooclu.<O<><t< of Low m !hlS C ~nsent 

Ordor, c<ccpt "' tO JurisdoctlOn ond l'rnuc, whoch obey odmit. fncthcr, Defendants M•dLwn Dean, 

Inc and George Athan<ato• agree and i•Uend tho: the allegotlons cno:aoncd in:~ Complamt and 

all ofth• FlndLngs of Fact und Conclu<oons of Law contamed in thi• \on<cnt Ord•r sh•lll>o 

taken._ tme unJ corrc<: ol\d bc gi•cr. preclusive c~l<co. 111thout fun~cr proof, in: (a) any currem 

or subsequent t>ankruptc.v prucccding fLI<ld by, on t>cha\f of, or ogoinst Dcfondonts; (b) any 

proceeding pursuant to Scuio:l 8a of the Aot,., amended h~ tho Dodd·Fr6nk Wall Street Rcfonn 

and Consumer ProtectiOn Act of20 I 0 CDu<ld·Frank Act"), Puh L No 111·203, Title VII (the 

Wall Str<el T ran•parency ""d Acc01,nt>b•lity Ae< of 20~ 01, e l 70 1-774. 114 So.:. i )76 (enacted 

July '-1 . 20 I 0), 10 be cndLfied at 7 U S.C S l2a, and or Pan } of the Regulations, 17 C .F, R. H 

J. I el soq. (2011 ); ondlor (c) any proce<:ding to en!Or<c the term;; of this Consent Order 

12 Agreo W l"~'·idc irnmedLat< no.,cc 10 tills Court and the Con1mission by ccrtif:cd 

mao I. on I he manner reqnircd by Part \'1 ofthL> Coosont Order. of ~ny bankruptoy proceeding 

~led hy, nn t>ehalf of. or agaon•t cilh<toflhctn whether on; ide or O\ltsJdc the United State>: and 

13 ."ogr<~ that no provision ofoh:, Cun>otH Order •hall in any way limit or Ll\lpairlhc 

ahihty of ally other pcr<on or entLt)' ou sock an)· kg" I or equimble remedy agomil DefendOllts 

~ adi•on Dean, btc. or George Athlma"<to' In "''Y otilcr procetdmg. 
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1\1. FINDINGS OF F,\CT Ar-.'D CONCLUSIONS OF LAW 

14. The Court, bc•mg fully ad>lScd in the preon,.os, find< that thcr4 is good cause for 

the entry of this Consent Order and that ~here" no just r<ason for delay. Tho Coun therefore 

directs the entry of the follow tog f.ad1ngs of Fact. londuston> of Law. pcnnancn! injunction 

ond c-qunablc relicfpur.Uilnt w Scctic•n 6c of the /\ct. 'l USC ~ 13a-l (2006). and Scctton 

2( q(2l(C\ of the Act, 7 lJ.S.C. § 2( o ){2)(C) (Stlpp_ Ill 2009), ns set forth herein. 

THE COURT HEREB'r' FINDS: 

A. FINDINGS OF FACT 

I. The P~rtios 

15. Plalndff U.S. Commodity Futures Tradine Commission .san tndcpcndcnt 

federal regulatory agency tho: is charged by Cwngr:ss "Lth the adtmnislrfllion and enforcement 

of the Act, as amended by tho Dodd-frank Act. 10 be cod1fted at 7 {.; S C. § ~ I Ct seq., and the 

Regulations promulgated thereunder, 17 C F.R §~ I 1 ct ;eq. (2011). 

16. Defendant Madison Dean. Inc." a Wyoming corporation whose pnmary 

bmmcss addrc" was iniiLall; 375 Comtnack Ro•d, SHltC 208, Deer Park, New York 11729 In 

or obout December 200g_ ,\hdtson Dean's prim~·.\ address became 30~6 \icrri~k Road_ 

Wantagh, Nc'-1 York 1 1.,93 MadJsoo Dean hos ""'"' beer. reg: stored W1th ;he Commis>ion Ln 

any capacit~-

17 Defendant Georgu Athonasato.•. :san mdividu.ll wi~l a laot known residence in 

Wanta~h, Now York, ancl LS a co-owner aLtd off:ecr ofMadt>on Dean_ lie has never b.,.,n 

rej'!;"t<:red wtth the CotnmJSston m ony capaci:y 

' 
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2. Milropre.entatiun• and Omiulons of Materia! Fa <Is in Cunnection with t!tc 
SoUdtat!on of Manag•d Foru Trading Account• 

1 8 from approximately Dcccmbef 200~ thwugh ap;>roxtmately Jdy 20 I 0 I the 

"Reievant Pcnod"), :.fadison Dean. through an tntcmct website, "'"ttcn sol•dtation ntatcrials. 

and tho actwns of its office'S ar.d employe<-•, includtng. but not ltmMd to Athanosotos. >Olidted 

appmx1motcly l 9 pctson.> to Ln\ c;t opproxtmotcl;· q 15,(\(){) in managed cornmodny tradJng 

>ecounts for the purpose af tradtng forctgn currency ('f~rc~ ") contracts un a leveraged ur 

margined bRSLS 

19_ AI loMt some. if not ali. of MaJLSc,o Doa<t '> ~\LStomcrs were no\ "ehgt~lc contract 

;tflt'ltclrants" a> rhat tcnn is dof<netl tr Scctton Ia<. I 211.-\ )( ~t) of the Act. as amended by •C.c CRA. 

to be codified nt 7 U .S.C 9 Ia( 12 I( A l(' t). 1\n "dtgiblc contract pat1loipant." "' re!e1•ant here, ,. 

on tndtviduol who has total ""•" in an amount 1:1 exec" of (i) $10 mtllion or {li) $5 million and 

who cntCl'< mto the ~ronSOCtJon in order tu manage risk 

10. Madison Denn "'" cst,\bl t<hed tn L'f about December 200S, whon AthanaSdtO< 

pt'fcha,ed a W)•ommg·mL-oJ"potatcJ compon} <·alicJ Ultto Sky 1- onanc1al •nd changed it> namo W 

.\1adison Dean Arhona .. to> became Prc$Jd<ttt of \-ladt<un Dean and Dodge became Vice 

Pre;iden' Modi<on Dean 1mllally operated out of an offtoc in Deer P.trk, :-low York; in or about 

December 2009. it ntoved i15 <>f'ico to a location 10 \V antagh, Now Y otk_ 

;: I, ,.>,than""'"• and Dodge ~''L'""'" 'ito oporatwn> <•f M"dlSon Dean. w~tch 

conSislcd of opprox 1ma:oly >C\ en t<> ten employees, wcludmg approxunatei)' si., .<alesm<n The 

role of:hc <alcsmen was to >peak Wlth member< of the public on the telephone to solicit thoir 

inte,..st m opening commoduy trddtng accounts Tho>c person• who ''?ressed such interest 

we-re sent an informotion package cont01ntng •nfonnatinn about Madison Dean, aiung "'ith fom» 
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necessary to open a commodity n odin~ actount AI \'nriou> nmO>. A!hnnosatM spoke "ith 

potential cust~mcrs m order to so hen t~cm to op.-n com mod tty trading accounts. 

n. On May II. 2009, Madi>on Dean. "ntered into an "'Introducing Broker 

Group. LJ.C t"Gom "). n rog,tcrcd Future• C ~mm,sion ~1erchant ('"FCM'") .A thano<ato' signed 

\>olh ogre<mcnts 0< Pre<>dmt of MaWson De<>L1. P~:rsuant u:> I hose agreements. ~adU.on Dean's 

cuitomer!' opened trodmg accoun!> with Fm.,x.com. a dtVJSton ofGom. C<tstomers then si8J!Cd o 

Morntged A«ount Authcriz:t1ion/l .tm11cd Power of A nnntcy form authonzmg Madison Dean to 

pmchll>e nml sell forcx <ootrncts lOr t!te<r account; 

23. In solic<tmg these c~stmucr;. M•~ison Dean, ti1rough '''internet weboite, written 

soliettntion moteriols, •nd tho om I represontaMns of AthLUlasatos and other;, mm·epresented nnd 

otni!led matmal ract.< obout Madison Dean in nn effo!l to creole a fa!se impression that Mnd<>on 

through wnt:en soltc<tatton material> ""J the oral rcprcscntatton' of Atluln"'atos and otherS, 

mtsreprcscntcd •nd omitted m"'crial fnc" about lhc pcrt<,rmance record of Madison Dean 

3, Mi.reprc•cntatiom and Om iS' iOns Concerning th• History and Operations 
of Madison D•an 

24 Mad .son Dean. by and through lhc uctton• ofAthanosntos nod others, went to 

great lengths to create the false ""~'"'""n that :t "as a wcll-cstabltshcd and ouccc,;;ful 

wcbMo daimcd !hal the ).tad isoto Dean bd been establ,hed m 1998. 11 further claimed that the 

company se:viced "htgh net worth ind!' iduals." "lin•ndal in>\llullo,,.," dncl "institutionol 

clients." and that it pro"ided "profe,Siona! motte) managcrl" who would be in charge oft he 

fore~ truding lOr the customers· managed acoour.t> The wcb,tte '> ·Tontoct u,·· page li<tcd the 
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OU!Stdo the Un,ted States. In fact, ~!adison l)e"n only had 19 ~u>tomo,-, through om ito exi"'ence 

and the largest amount invested by any one customer w"' $75,~fi0. 

30. ~1adlSon De1n dtd net ~ovc profo.,ionat money manager> in charge of tradmg 

Cu>tnmer accoums. The pnnoary pcr>on whu managed I he tradmg of customer occmm" was 

.,tbana;a<os. On >'O<lOUS occasion<, mo Other Madison Dean employees ahn traded on behalf of 

cmtomer-; under Athanasalos' s dirocllor. 'lone of these mdi,•iduals is a professional muncy 

manager. 

11. Contmry to the inforrrwio~ on''' webstte, .,.!ad·, son Doon's officos "ere m Deer 

Park, New York •nd sub>equently \>.'nr.!Ogh, Ne\\ York. not Wall Srrcct The Woli Snoot 

addross was a virtual addro» rented by Madison Dean, upott Alhansatus'< mttlatil'C. \\htch 

provtdtd mail ond meS>ogo forwardmg '""''""· Nu Mad1son Deon em?loyccs ever worked out 

ofa11 office on Wal! Srrcc:. Th< Wall Street add'"""'"' rented solely ro create a fal<e 

impre.sion of o successful company fo' pOTential cust<>mcrs 

4. Misrepresentations and Omissions Concerning :vladl•on Do~n's Performance 
R~ord 

32. Modtson Dcon. by nnri through the actlons uf Athonosatos and o1her<, alw 

rnutmcly ml"cprc•cntcd '" pcrlorma~cc rccor<l on tho comp1llly' > wcb>ltc, m sohcL\aMn coils 

with potcntiai customc"· and m the "'ri:!en sohcnation matcnal' senT IO potentl'l cUSt(lm<=. 

33. MoJISOn Deal\' s web>!le <tated, "ModlSOU Dean excels in tmding whereby we 

have ~come !he Forex power tradmg team bohmJ your every need." 

34 Tho proporcd '"'"' .ccipl ere. ted t>y Athana,aiO> lll>lructcd Madi>on Dean 

Slllosmen to tell potcnti"l customer> thO! rtto comr•ny "has been maktng" fonune foro ;ciccl 

group of inve>tors for yeors." 
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]5. In a s<Jlll:itation c. II Wtth a potent:al CU!I<lmOr in or about tho foil of 2009, 

.-\thanasOTos told <he cu.<tomcr that MadlSon Dean ~ad other customers who had mplcd thcu 

money. 

36. When pNen.,ol custome" oxpre«od in wrest in Madison Dean. they were 

routmely sent a standOL'd informotion pack•gc. At \·odociS titnes. Athan"'"'"' d1rccted that these 

mforrmtion oaokoge; be sent to po!Onti,tl tustomct >. 'l.mnng the mfonn•tton tncl\Ldcd m tht< 

package"'"' • chart cnntled ··MadJSon Dean Perfonnanoc Fig,.rcs· Jan OS-Jul 09." This chart 

contains a graph which purports to show Mad:>on Dean·, "Jierfonnance :radtng one standard lot 

pc:r $1 OO.OOU of eq•Jtty." The graph show; a ;cteody and continuous upward growth by which !he 

S I 00,000 invested 1n January 200R imd bee om< S360,()()0 by Ju:y 2009_ Tho chart aloo contams 

a col..n111 titled ''Performance in Pip5' whtch p•JrporTS to show gam> m every month from 

January zoog through July 2009. 

39. Contr>ry tu the;e ropresontations, Madison IJeon had not been makmg money for 

its customers for years Mad»oo Dean d1d not c'o" c•ist prior to Deamb•r 2008_ It fm;t 

opened a corpora to dccuunt wHh C'oaon '" Aprtl 2009 lT entered mto an "lntrodudn~ Broker 

Agreement" and a ··servtce Agroe,.ont fo• Mana~cd Account ServiCes" wtth Gatn tn May 2()()9, 

and it dtd no: introduce any cu"o11:or oocmmts w Gum """I July 2009. M~rcovcr, one< 1t d1d 

customers lo•t appt oximaloly $249,M5. A!!er b"IIB in operation for a little over one year. 

dunng which rime ir coll~cted m least S 111,744 .n con:miSSions and feo,, Modi son Dean shut 

down H> opo,a\ion wtth r.o notice to its <o.»tomers and no wa~.- for tho>e cu<tomor; m contact the 

company or anyone associated "ith it. 
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5. Athona•nt"' ""' • Controlllnll Por•on of Madison Dean 

40. Dming the Relevant Period A~hanasatos wa' a ccntrolling person of .\l!adi>On 

De•n H~ wa;" c<>·o"ner and of!icer <>f Madison o .. n He hod auth<Hity to. and m fact dtd 

hire employees. and ot variou< mne< l1<te11ed in on t~c .olicitation o•lls of Madison Dean 

sal<Orne\1. He wo_, abo a signatory Oil the MadlSOn D~an battk account and He SJ_gned 

agreemem> and other document> en bch"lf of !o.hd:•on Dean. including the agreements with 

Gain. corpome rcsolutwns. I oases. and account opening document;_ 

B. CONCLt.:SIO~S OF LAW 

1. Judsdl<tlnn and Venue 

41. Th" ("oUJ1 ha>jmi,dk.,on over th" action pursuant to Sectiun 6c of the Act. 

7 l: S c_ § 13a·l (2006). wh1Cil prov.Jos that whenever Ll shall appcor to the CommLSSLOn rhat 

any P•rson has engaged, L> engaging. or JS •lx>ur w engage LOony act or pracdcc consntutmg" 

'wl•tio~ of any pr<>VLMOO uf the Ae1 or any n1:o. r<gtlla\,QO. or order promulgotcd thereunder. rhe 

Connmosion may bnng nn action in the proper dt<rLLcl court of the llmtcd StorM against such 

person to enJOm >uch act or pra<·nce. or to cnfmce compliance with the Act. or any rule. 

rcgulot1on or order :hereunder 

42 The Commi.swn has JUflSdJction O\"OC the tOre' >O]ie>t:ltJOns and transactions at 

issue 10 this acttonpursutLnt to Sect ton; 6o ond 2(c)(2)(Cl of the -"cT, 7 l .S.C § 13a-l. 

2(ci(~)(C) (2006 and Supp Ill 200~) 

43 Venue prope!ly !'"' ",., thts Courr I'"""'"' to Section 6qe) of the Act, ., U .S.C. 

§ I Ja. I (e J (20061. b-ecame d:LJ ing tho Relovan1 l'cnud Defcndan1s Atllanos.tos ond Mad1<on 

Dean rosided anrl1or operated m tlli, junsdicuor. '"d <he acts a~d pfactices in v1ol•t1on ofthe Act 

occurred withm thi> Di>tne< 
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2. Violatlon of ScctloliS 4b(!l)(2)(A) and (C) ofth~ ,>\et, m• Amcnd~d bv the 
CRA: Frnud In Cnnuootioo with fnrc~ Transactions . 

44 Ry the cond\lc\ dcsc1 1bed in paragrophs : 8 throClgh 4() above. AlhaMSdtoS and 

or attempted to deco1ve, thclf cu<tomers by, ornong uthcr lhmg•. knowingly'" recklessly_ a) 

mmcri•l toots abou\ the performallcc cceord of Mad !SOil Dean i~ violation of Sections 

4b(a)(2)(A) nnd (C) of tho Act as amended by the CRi\. to be md1ftcd "' 7 U.S C H 6b(a)(2)(A) 

and (C). 

45. Ath•n•~"tos controlled Madtson Dean, d~rcctl~ or indirectly, and d1d not act m 

good faith or knowingly lllduced. duecTI~ 01 indtrttt'y, \1ad1Son Dean's act 01 acts in >JOlation 

of the Act. a. amended, ther.tl>re, pu"uam to Section 13(b) of' the• Act. as amended, 7 U .S.C. § 

13c(b). A!hone.soto' " haMlo for Madtson Dear:·, ""l""uns ofScctw~s 4b(o )(2)( A) and (C) of 

the Act as amended by rho C'RA. to be codiftcd '" 7 l' .S C *S 6b(a)(1)(A) and (C). 

46 TM foregoing act;, om"·"""'· and fatlurcs of Ath;tnosatos occurred within the 

scope of htS cmp!oyment, offL<·c. or agency "ith .\1,d1Snn Dean, therefore, pursuant to ScciiOn 

2( a)( ; )(B) of the Act, :ts .1mcnded. 7 L' _S C ~ U n}( 1 }(B I, and Regulation l 2, 17 C.F R. 9 I 1 

(2011), :vlod\son Dean" liablo tor Athano<ato>"• .td<. omts,ons, and fml~res tn vtolat.on of 

4b(a)(21(Al and (C) ofthc Act"" at~endc'<l b) the CRA. to he codtficd at 7 U.S.C. ijS 6b(alt2}tA} 

•od (C). 
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47 Unless reS< rained and enjoined by rlti> Coun, there i' a tCd•onablc hkchhood that 

Alhon"'"lU' •nd Madioon Dean wtll conl!nuo w engage m the act; ond pmcticco alleged itt the 

Complaint ar.d In <Hnilar •ct< and pracltcc• in vio~ation of the Act 

I\·. PERMAl\E'iT IN.JLNCTJON 

IT IS HEREBY ORDERED THAT: 

48. Ba•cd upon un<l in connccttDn with the foregorng conduct, pursuant to Section 6c 

of the Act, as amended. 7 U.S C. ~ lla-1, A than'"""·' and \1adt>on Dean are permanently 

n:.•trnmcd, enjoined and prohibJted t!utn direct!~ or Hldtrectly chcctLng or defrauding, or 

a1tempting to chcot or ddroud. other persons moron connecti~n "tth any order to make, or the 

m•king of. any contract of .ale of any commcxky for fururo doli very that ts made. or to be made, 

tor Ot M behalf of. or with. any other person in t·iolotJOn of Soctton< 4b(a)(2}(A) •nd (C) of the 

Act as am•nded by the CRA. to be codified at 7 U.S.C. ~~ 6b(a)(2)tAI and (C). 

49 Arhonsnws ,md "-1adi;(ln Dean ore also pc,nancntly restratncd. onJULncd and 

prahlbJtcd from dtrectly or mdircctly 

a. Tradtng on or subjo('( to the rules of ally rcgJStcred entity tal that term ts 

def.ned tn Section In of the Act as amended. 7 U.S C. § l a). 

b lntenng mto any translcnuns Lm o~vmg COJnnl()dtty fmttres. optwns on 

commodity .'UUtres, commodtt_v options (as that term_;, de lined tn R~gulatio" 1.3 (hill. 17 C F R_ 

! I.J(hh) (~011)) ("commodity op!ton>''), swap> (os that tcnn ts ddmcJ m Section la(47) of the 

Act. 7 l:.S C § I a( 4 7) (Supp, V 20 II ), ""d as further defined by RegulatiOn I .3(xxx), I 7 C.F. R 

§ I 3( xxx) (20 12) ("swaps""). security futuro. prudttcts. and.- or fmo1gn currency ("' described in 

Secttons 2(c)(2}(B) and 2(c ){2}( C}(i) u'tho Act. as amended. 7 U.S C §~ 2( c)(2){B) and 
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2(C){2 )IC)I i)) ("foro~ oomram") for thetr own pcrs(ln.tl acoounT or for any account in wh1ch tho; 

Mvo a diroct nr indirect intcrcM, 

c. Having any commodJty ~tun:>, option• on commodiry futures, 

commMity options, swaps, scc•n·t·y fmnrc~ product<, and'o' fnt •~ conn""" traded o~ thClf 

bohalt~ 

cl. Controlltrtg .,,. dtrf'<tin~ tho trading for or on beholfofony other porsun Or 

mmy. whether by power of nnomoy 01 othorn ISO. i:l .1ny account JWolvtng commodtt)' future>, 

options un cottunodiry futmc>, commodJty option<, swap>, <ccurtty futures products, andiot 

forex c-.>ntract<, 

c Soliciting, rcc<:J\ing or accopnng any funds from ony per<On for the 

purpoS< of ptm:hasmg or selling any commod<t)' futu1 os. options on commodiry funtres. 

commodiry options, swap>. socunty furores product,_ •nd· or fore~ ctmrract<: 

f Applying !Gr 1 cgistration or c:atming cxcmpnon from r<gl>tr<l[!<'n "llh tho 

Commimon Jn ony capac=ry_ lind cngagmg 1n on) .tcl!<'''Y rcquifing such registration or 

o~cmprion from registration wlth the CommlS"on_ exec~\'" p<OI'Lded form Rogula:ion 

4.14(o)(9), 17 C.F R. \' 4 14(a)I9)C!Gll ), ond'm 

g. Acting os n pnn01pal (as :h•t term" doflned '" Rcgula11on > Ita) 17 

C. f. R. S 3 I {a) (20 I I )l agent or nny other olftcer or employee ol any person (» that tcnn is 

de~ned 10 Soc•,ton I o ol the Act, as omonded, ., t_: S C. ~ Ia) regtster.:d, e,,empted from 

regi;trariott or required :o be "'gJ\ter«l Wtlh the C ommt<sion C'-Cpt ,,. pro,•idcd for tn 

Regnla1Lon414(a)(9). 17 C.f R;; 4.14(o)(9)(2011). 
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V, RESTITUTIO~ ANDCIVILMO!'IETARY PENALTY 

A. Restitution 

50 Athana<ato• and \1adLSon Dean shall be jOLntly nnd several!) llnbl~. along with 

Dcfondant Dodge, to make rcstitunon m the Mtlmlnl ol $249.845 ("Rc<tilution Obligatwn"), plus 

po.<t·Jndgmer.t inter£'\ The RcS!i!Utton Oblignl!cn shall be paid wnhm tlmty (30) doys of the 

dnre of the entry of this C'nmont Order If the Rcstilli110t\ Obligat10n is not pa1d m full v.-.thm 

thirty (30) days of th~ date of entry of this Comenl Ordtr, then post ·Jlldgmonl intcr<:SI shall 

aocn>c ou the Restitution Obligauor. bcgtnnmg on the date of entry of thi> Consent Order and 

shall be dctcrmin~d by u"ng the T rcosnry Btll mte p,cvailing nn rhe dute of entry of th<S C'onsont 

Order pur.<uant 10 n USC_§ 1961 \2006). 

S I. To effect pa}1tlcnt uftlle Rosntution Ob1:gation and the distrJbution of any 

resno.mon parmcnts to defrauded customer<, tho C 0'"" appotn1S t)lc r-,;otLonal Future• A-"OC>atiGn 

("'<FA "I 35 Monttor ("\1nn'lor") The \1unitor shoJI colloct roslltunon po)-:\lcnts from 

Athans,os and Madison Dean and make• dostubut:ons as sCI forth below. Because the MonilOr lS 

ac!Lng a< an ofncer of tht> Coun tn performing these services, the l'F A siloll not be llablc for any 

act>on or !IlfCtion uns:ng tfom !'..FA's appoinMent as ).1onitor, Other 1han ac1ioos invoJ,ing 

froud. 

~?- Arhnnasotos nnd .\lod,on Dear. shall make RestLtunon Obhgation paymoniS 

undor this Comont Ord~r to !be Monitor in the n•me ":>.lad"on Dean Restitution hmd" and shall 

send •uch Rc;tttulilln Obligation payment> by ole<'T<lntt fund< transfer, or by L' S. poSial money 

ru-der. celtlfled cOcck, bank ""'htcr' "· ut' b•nk nwncy order, tu the Office of Admtmmution. 

?>iallOnal Fu1<1rcs Associ•tion_ 3(){) Soutil RivcJSOdc P:a>O Sllitc 1800, Chocago. llhnois 60606 

undo, cover le11er thot tdonlltlos the paytog Jefe,.dant .Jnd :he name and JGckcl number of this 

" 
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proe<>oding_ The paytng defendant ~hall •imultancously tranon,it copies oft he cover letter •nd 

the tOrm of paymellt to the Chief F m•nciol Officer, Commodl!) hmLTc' Trodmg CommL.;sLon, 

Thr<c Lafay•tl• Ccn!re, IllS" 1st Sorect, NW, Wosb,ngton, DC :0581 

53 The Monuor sholl owrsee the Re•nntnon Obhgatlon and shall h"''" the dlScrction 

to de!errmne !he manner ofdistrtbution of;ucll funds m "" equ•t•blc f•shion to the dcfr:mdcd 

customers idenlificd by the Commission or m•y defer tll<nibution unnl such time as the Monitor 

deems oppropriate. In the even: 1h"' \he amount ol R«llWILOn Obltgol•on payments to the 

Monitor ore of ad~ mmtmts nature such tha: the \1onMr <ktenuines thm the ndminimative cost 

ofmokLng n dLSmbutoon lo chgiblo cnstome"' lS omprotti"l. the Mom tor may, in tt• dL<croliCll, 

!teat such rc<~illliiOn payments"' Cl''ii monemry ronal!\• pn;1ne"ts, which the Mol\i,or shall 

forv.-.rd to the Conuni,.Lon followmg the Lnstmction> ti.>r "''"'I '"onerary penalty payment',., 

forth herem_ 

54. Athan"S,\10' ""d MadJSon Dem1 >hnll coop<tote wtth the Monitor as appropr10,. to 

pro,· ide such infomTnllon no the MonLtor deems necessary and appropriate to idenllfy those 

customers to whom the Monitor. in tB ;ole dL<ercliO~. ""Y detetmJnc to include many plan for 

dt<tribul!on of any Resl\lutton Obltgoltcn p.tynwn". Alhanl!SatO> and Madison Dean shalt 

execute ony document• noccs.ary to releosc ti1nds that IILCy ha,·e tn any ropositmy, bonk, 

mve<uncnt or other finone~al m<lilutoott. whero,·or loca<cd_ m order to m,1ke pomal or total 

payment to"ord 1hc Restinmon ObiLgation 

55 The :>.-lonltor •hall provide tho CorH:nL<S'OO at the b~gmrung of each co!endar year 

w1th a report detailing the d"'oucscmcnt of fUJldS to defrauded CLL>tOnler> during the previnu< 

year. The "1om:ur shallnammn thts report under a wvor I om.- (,at iJcntlfics the name and 

16 
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docker number of th, procoodLr.g w tl-.e Chtef l'inm1Ctal omc.:r, Commodtt) future• Trad1ng 

Commtssion, Three LaJ:•yett< Con:re, I I S5 21st Street, N\\ . Woshin~ton, D.C. 20581. 

56. The amounts pa)·"blc to each cu,Dmor shall not :llntt 1ho oOi lity of any customer 

fmm pro>mg that a greater omoun~ "m>cd tfom Ath"nasa!Os and Madison De3n or •ny other 

per<on or enmy, and nuthmg hcnO>n shall t>c comtrucd many woy to ]Jmtt or abndgc the right< of 

any customer thnt exist under st.,c or common !ow, 

57 Pursuant to Rule 7\ of the Fed"a! Rules of Ctvil Pr<.><:edure, each Madison Dean 

customer who suffered o lo» is exphcit!y made an <ntcllded thi1d·party hcndiciary of tbLS 

Conscrtt Orde• and may >eck to en for" obcdJCncc oft\11' Con<cnt Order M obtam SllllSiocnon or 

•ny portwn of the rcs!Ltution that ha• not been patd by •\t~ana.a'n' and-' or Madison Dean to 

ensure oontmued compliance with any provision of thLS Con;cnt Order and to iiold Athanasatos 

and;' or Mndison Dean in contempt for any vto\ations c! ony provision of this Consent Order. 

5B To the e~tcnt that ""Y fttlld> accn:c to the l' S Tre~>tcry for '"">li>-C!ion of 

Athanasatos' s •nd!<>r :vtndiSon Dean ·s RcstLtution Obilgat«'n such fttnds shall be transferred !0 

the Mom tor for disbursement in acrordancc with the proc·cdures set forth above. 

59. To the extent thi> Court orders any othet defendant Ln this action to pay 

restin:t<on, AthonMatoo 's and Modis on Dean·, Resti1111Jon Ohltgo:ton wtl\ jo deemed sansf\cd, 

on a dollar·for.doll•r b•>" by 'uch ~ther dofendant '' p•ytnen•; m .ali>fa~twll ufhts restitution 

obligation pursuallt to ;udt other order of :his Co crt 

B. Civil Montbry PenaU~ 

60_ Athono;•to< shall pay a c. vi\ n>onetor)' penalty Ln the amount of$210.000 ("CMl' 

Obhga!JOn"), plus pmt·judgtllen! tntcrc<t, withm rimty (301 <ia;'> of the d"lc of tho entry of tim 

Con,cnt Order. If the CMP Obh~non ;, not ptt<J m fuli "'thin rhirty (}0) days of the date of 

II 
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entry of thl> Con«nt Order. then post-jtldgmem ,more<! s~all acontc c'll the C\IP Ob ligatJon 

beginnmg on the date of ontry ofthis Consent Ordoo and shall be dcoennincd by using tho 

Treasury Bill rate prevadtng on tho dote uf entry oft ius Conser. I Order pm;u"nt ro 23 L: S.C § 

1961 (2006). 

61, Madison Dean shall pay a civ>! monetary penalty m the anmmt <lfSI.OOO,OOO 

("'CMP Obhgation "), plu5 post-jt~dgmcnt i11tcrcst, wiEhm th1:-ty (3UJ d:o)'> of the dme of the entry 

of this Consent Order. If the CMP Obliga<icn is not poid m full wrthin lhirly ()!I) days of the 

date of entr~ of tht> Con>cnt Order, then po"·JUdgmem interest sh•llaccme on the C~P 

Obiigatron beginning on the date <lf cntr~ of !hi' Comen! Order and shall be detcnnmed by usmg 

the TreaSUf)' Iltll rat< prcva:hng on the dote of entry of this Con<enJ Or<l"r p~r<uant to 28 l' S C 

~ \961 (2006) 

t!. Atilanasatm and Madioon ()con shall pav tilcn C"-1P Obligation by olecn-onic 

ftwd' tran<fcr, l: .S. poMal money mJer. cc,ifi.C chock bank ""'htor's cltN:k. or bank money 

order. If payment is to be mode other t~an by elecrromc fund< transfer, then the paymont shall b< 

made payable to the: CommodLty Futures Tradmg CotT.mtoston und ;em to the addn:» below: 

Commodity Furures Tradtng Commi,i<>n 
D1viswn of fnforcemcnt 
ATTN- Accounts Rece1vabi<s- >.MZ 34G 
10-matl Bo.\. 9-AMC-AMZ-AR-CFTC 
DOT-'FAA-'1>.1>.-JAC 
6~00 s_ 'v!acArtht!t Rlvd 
Oklabonl<t C tty, OK 73169 
T olcphonc- ( 40~) 954- 5644 

If pll)'nl<nl by electronic funds u-"nsfcr is clwsen, the p>ytng defendant shall comaot Linda 

Zttrhor<: or her successor at tho addre;s above to rcccL\ c '";mem insm1cttons und shall tUlly 

comply with those mstntctLUnS. Tho r~; mg Jdc-nd•rt: >it•ll .lCca:npan)' payment of tbc CMP 
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Ob~gotwn wah a cover letter that idennli~s tho paying de fond"''' ond the nome a:nd docket 

nutnbcr of thlS proceeding. The p~ying defendan: shall «multancousl) trllnsmit copies uf the 

co' er letter •nd the form of payment to the Chief Finanoinl Offi.:cr, Commodt<y Fu!Llres Trading 

[ ommtoswn, Three Lafayetle C<ntrc. 115$ 21 n Strc~t, "'W, W•;hmgton, D C. 2058 I 

C. Provisign• Related to Mun•tat)' Sanctions 

63 P011ial Sa10<fat\tutL Auy OcTCptoncc by the Comlll.,<lOn or the Momtor of part10l 

payment of Athanasatos '' and/or Madison Dean'; R"stitution Obltganon o' CMP Obligatton 

shall not be deemed a wotver of•heir abltgotion to make further payment> pursuamw this 

Consent Order. or a wai,cr of the ( ommlSSton"< tight to seck •o compel payment ofany 

remaining balance. 

D. Coopentioo 

64_ Athanasatos and Madison Dean shall coopemte fully ond c'pcdtltously Wtth :he 

Comml>sion. indudmg the C ~mnll>ston '; Dm,on of !Onforoemer.t, and any other govNnmentol 

,goncy m this action, ;nd tn any mvestigmior .. ci' il lingotiatt, or odnummativc maltm- related to 

!he SUbJCCt matter of<his action or any cun-ent or fumre Commission investigation related 

thereto. As part of such cooperntion, Athanosaros and Mad!Son Dean agree to: 

a Comply fully, promptly, and truthfully with oll inquincs and 

requests for :nformonon '"documents; 

Provide authcnt.catton of docutncnls and other evidentiary 

matend, and 

<· Tosti!)' fully >nd tt!Lt!!fully 1n any pmoccding as requested by the 
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VI. MISCELLA~EOt:S PROVISIO~S 

65. Nu!Le<. All noHccs rcqnLI'Od to t>c SlHn by any proviswn in 1h1s Consent Order 

shall be ;ent certified mail. rerum rcoeipl requc.\cd, ns foUow;: 

Anen"on- DLrector of Enfo!comont 
Commodity f<Lrures I rad1ng Commission 
Division ofE!\forcemenl 
Three Lafayette Ccnt~r 1155 21>1 Street, 1.: IV 
WashtngtQO, DC 20581 

All S'Jch notices to the Ccmm~<<:on sitall refercnoe the na-ne and docket number of this action. 

Nonce to the Mom tor-

Y1cc President. Complbncc 
National Futun;,.,; Associollon 
200 \Vest MadJson Street Chi,;<Lgo, IL 60606 

satisf~· in fuJi thctr Rc.oitut1on Ob\lga•ion and CMP Obilgatiun 0< set forth m this Con>ent Order, 

they ,hall provide wriuen nOJite !a the ComnllS>ion by cortifood mad of any change to til~ir 

tdcphone number and mol tiog oddress within ten (: 0) calendar days ot" the change 

67 En nrc Agreement and '<mcndments· Th1s Consent Order incorporate> all of the 

tcmlS and c-onditions of tho settlement among the partL« hcn:to 10 date. Snthing shall """'" tu 

a:-nend m modify thi' Consent Order tn "") ''"P'" wh""ucvcr, unle•s: (a) reduced to wntm~, 

(b) "gncd by all parties hereto; and (cl oppro,•ed by or doc of this Court 

68. Invalidation: If any r' o;i,ion cf thi• Consent Order or the •?phcation of :my 

proviSion or mcum<tancc i> held ilnohd_ then the rcmamdcr oftbi, Cuns~nl Order and the 

apphcallon of tho rrovi<;on to any othc' p~rsnn or ,·trcmmt~ncc 'h"ll nor be a !Toe ted by the 
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M Waiver The fai!u<e of any party •o tim Con> en•_ OL·dor or of any customor ot any 

t•mo to requJre performance of any pn.WLSion of this Consent Order shall m 110 manner affect ULe 

nght oftbe party or customer at a later rime to cnforco •he same or any other prov1Slon of this 

Con•cnt Order No waiver m one or •nore mst•nccs of the brea<O of any prm·i•ion COO\tamed m 

•m C<m<em Order shall ~e deemed'" be or con;>r\IOd as a further or contLnuing wahcr of>uch 

breach or "a>ver of the breac·h ohny other pm;• _,.on of •his Consent Order. 

7{)_ Contmu•ng Jurisdiction of this '""": This CoULl >hail retain jurisdtcUon of this 

action lo ensure co,p!ianco ,;ith rim Comcnt Order and for all other pLil']lO~e! r•lnred to this 

octJon, mc]Ltding any monon by Athanasato> and' or MadiSOn Do'n to modlf)' or fur relief from 

6e terms of this Consen• Order 

71. lniLLnct•ve and EquLt•blc Relief ProvlOLun; The injunctive a11d cqunable relief 

P"'''""'"' of this Consent Order ;hnll be bmding upon Athan.satos and MadlSon DeM. upon 

;my person under rhcir au•humy '"controL nnd upon n~y pe'5nn who receives actual not]Ce o! 

thi' Con•en• Order, by p-ef'onal scrvJCc. c-ma>l, .-acS>mJI< or orherw"c insofar"' he or <he" 

actLng m acnvc concet1 or pnrticlpauon With ,\tOana••"" J.nd or Madtson Dean_ 

72. Authont;" Athanasato• hereby warrnn" thot he i< Pre,dent of Madison Dean, 

•nd t~nt th" Consent Order ha. be.n duly otLThomed by Mat1ison Dean and he has b~cn duly 

empowered to sign and •ubm" thi> Con<ent Ordor on ~eha:fof:vtad<>on Dean_ 

7J_ Counter-pam and FacSlmi]o F.xeCU1lOL1' Th" Consent Order may be executed m 

two or more countervart;, all of which shall be con ;odored one and th~ '""'" agroemon• dOd shall 

become effectl\'0 when one m more counterpom ha,·c been sig"cd 'oy each of th~ parncs h~reto 

ond dohvcrcd (by fac.im1le. e-mo.t or other>~ is") :o tho oth<r party, it bemg umkrstond that all 

parties need not sign the >arne C<>Un<erpMr Any countcrpHrt or othet •ign••ore to th" Consent 
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Order that, do!ivered b)' "'Y moans <hall be d""med for dil purposes a.< crm<liiUtmg good and 

valod exe<:\Otmn and delivery by such party of thts Consent Order 

74 Athanasaws and Madiwn Dean under>!Md rhat ~ho torms of the Consent Order 

are enfnrooablc through contempt prooccdmgs. anrl rhao, it\ any 'uch proceodmg; they m•y nor 

challenge the validity of thts Con•cnt Order. 

Th<:rc btong no ju" reason for delay. the Ckrk of tho Cour: " hereby directed to enter 

this C on.wu Ordeo-jor Crvi/ .1.-!un~oarv f'enallv. !Jnd Orlu!r Equttahle Relief agamSI Madison 

Dean. Inc and George Alhano.<arm. 

II IS SO ORDERED on this~ ,jh_ day •of . 20 IJ. 

-r ·-.IOS.EP F. BMNCO 
\JNIT HA"l ICS DIS"IRICT Jl:DG[ 
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CONSENTED TO AND APPROVED BY: 

Dcfend""'"' 

By George Alhanosatos, President 

Approved as to fonn: 

Ko~ /) 
Conway & Conway 
S65 fifth A•e, 7th Floor 
New York, NY 10017 
Anomoy for Defcndwt" George Athanmos Md 
M.odison Deon.lnh 

Date: o{zz, 

Plaintiff: 

Alan Edelman --
Commodity Future• Trading Commi,.ion 
1155 21° Street, K W 
Wa.hington, D.C. 20'i81 
202-418-5000 
202-4 t 8-5987 (focoimile) 
aede lm!lrt @<'Oc.gov 

Dolo: 


