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In the Matter of:

Phy Capital Investments LLC
and Fabio Bretas de Freitas
NOTICE OF EFFECTIVE DATE

Respondents
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On August 31, 2020, Judgment Officer Kavita Kumar Puri issued an Initial Decision on
Default in the above-entitled proceeding. The time for filing a Notice of Appeal has expired and
the Commission has declined to review the proceeding on its own initiative. Therefore, pursuant
to §3.60(i) of the Commission’'s Rules of Practice, 17 C.F.R. 83.60(i), the decision became the
Final Order of the Commission on September 30, 2020 as to Phy Capital Investments LLC and

Fabio Bretas de Freitas.

/s/ Belinda Pugh
Belinda Pugh
Complaint Specialist
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