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• Nonprofit, established 2007

• Certifies environmental and 
social impacts of projects

• VCS is world-leading certifier of 
emission reductions and removals

• Global: 
934 million credits, 1802 projects

• US:
48 million credits, 94 projects
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Components of Verra’s VCS

• Project boundary
• Baseline scenario
• Additionality
• Monitoring 

procedures
• Quantification of 

outcomes

• Validate projects before registration
• Verify reductions/removals before issuance
• 6 accredited VVBs in US, 27 globally
• Accredited by:
 IAF member (ISO14065)
 UNFCCC

• Secure, publicly accessible platform
• Tracks project registrations, credit 

issuances and retirements
• Know Your Customer checks 
• https://registry.verra.org/
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(overall requirements)

https://registry.verra.org/


Uses of carbon credits
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• VCM originated from projects and credits to meet voluntary corporate needs

• Continues as a transition tool, complementary to internal emission reductions

• Increasing acceptance of carbon credits from the VCM in compliance systems 
 Colombia, South Africa, ICAO, and others to come

• Ready-made, easily scalable infrastructure to finance reductions and removals, 
directing finance to mitigation opportunities in US and abroad

• VCM supports the national climate response and helps meet future challenges



Important initiatives
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SUPPLY DEMAND

Establish guidance on claims 
corporates can make when 

purchasing/retiring carbon credits
Establish global threshold for high-

integrity carbon credits

https://vcmintegrity.org/

https://icvcm.org/

Code of Practice to be released for 
public consultation 7 June 2022 

Core Carbon Principles + Assessment 
Framework expected in mid-2022

https://vcmintegrity.org/
https://vcmintegrity.org/
https://vcmintegrity.org/
https://icvcm.org/


Regulatory implications?
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• VCM historically has supplemented government emissions regulation

• Increasing maturity and momentum of VCM is creating initiatives that are 
harmonizing quality standards and increasing transparency

• Other VCM aspects on the buyer side may be candidates for strong regulation, 
driven by downside risk, asymmetrical access to information (e.g., consumer 
protection) and technical capacity

• Examples of potential regulation:

• Advertising or consumer protection regulation relating to claims about 
credit use

• Financial and securities regulations to promote market stability and 
confidence and to ensure investor protection
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