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MINNEAPOLIS GRAIN EXCHANGE 

Via Electronic Mail 

Mr. David Stawick 
Secretary of the Commission 
Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21st Street NW 
Washington, D.C. 20581 

SUBJECT: Rule Certification 

Dear Mr. Stawick: 

OFC. OF THE SECRETARIAT 
November 26, 2007 

Pursuant to Commodity Exchange Act ("CEAct") Section 5c(c)(1) and Commodity Futures 
Trading Commission ("Commission") Regulation 40.6(a), the Minneapolis Grain Exchange 
("MGEX") hereby certifies that the attached amended Rules 202.03. and 370.00. comply 
with the CEAct and the regulations promulgated thereunder. Additions have been 
underlined; deletions have been marked through. 

The purposes for amending the Rules are to increase the number of memberships a 
Record Owner can own and increase the number of votes allowed per Record Owner. 
Further, reference to a fixed number of memberships owned or votes allowed is removed. 

Pursuant to the authority of MGEX Rule 21 0.01., the Board of Directors unanimously 
approved amending the Rules, while pursuant to MGEX Rule 204.01., the Ownership 
overwhelmingly approved amending the Rules. The MGEX plans to implement the 
amendments the next business day after receipt of this submission to the Commission. 

If there are any questions regarding this submission, please contact me at (612) 321-7169. 
Thank you for your attention to this matter. 

Enclosure 
cc: Thomas J. Bloom 

Anne Reuter 

Sincerely, 

/r4W-
Layne G. Carlson 
Corporate Secretary 

130 Grain Exchange Building 400 South 4th Street Minneapolis, MN 55415-1413 
mgex@mgex.com 800.827.4746 612.321.7101 Fax: 612.321.7196 equal opportunity employer 



202.03. VOTING: NUMBER OF VOTES PERMITTED. 

Each Record Owner of a membership shall be entitled to one vote for each membership. 
However, no Record Owner of multiple memberships may cast ballots for more than ~- __ - -( Deleted: ten 
percent (lO_%)_ 9f J~E! _E;x9b~Qg_e~~ _O_!.I!SJl!n_djn_g_ _r'!E!I'!l~E!~~ip~._,[e_g_9r<!l~~s_ s>f _t~E! _n_u_!"!q_e_r _ ~f ___ - -{>=D~e~le~ted~:~1=========< 
memberships owned. This restriction shall apply to individuals, .coroorations, l?l:!r!'!eJ~I!ip~._ - -- >=D~e~le~ted=: ~or~fo~rty~(~4~0)~m~e~m~be~rs~hi~ps~. =< 
~ssociations, joint stock companies, trusts. or unincorporated associations as defined in the ', whichever number is less, 
Ruiebook.- Memberships owned directly or indirectly by the Record Owner throug_h_ subsidiaries~' ''' >=D~e~le~ted=: fi~ITTI~S==~====< 
or ~f!iUi:!t~~ ~bl:!lt t>~ 11'!CJl!d_e_9 _i!:J_cs>rn_pJILng_ tb~ _tQt~t !:ll!l!ltl~r_ Qf_ ~aJI9ts_ t_h~t 1!1.9Y _b_e_ ~i:!S! py _a_ny ', ~--=======~ 
entity. - , Deleted: corporations, or 

' i Deleted: similar 

370.00. LIMIT ON OWNERSHIP OF MEMBERSHIPS. 

No .Record Owner (~~._,_ jn_dl'-6<!l!aJ,_ ~<!_rpQr_9~QI'!_, -~a_rtn~~hjp_, _i:!_s~g~i~t!~l"!. jQi!:lt_ ~ts>~~ _!::91!1P~!:IY. ___ --{Deleted: person 
trust, or unincorporated association) or associate of any .Record Owner ~~ !l~fjl'!_~d_ ~E!~i_!l_,_ l}'l_ay ____ -(>=D~e~le~ted=: p~e~rs~on=======< 
own directly, indirectly, or through an affiliate (i.e., a person that directly or indirectly through one 
or more intermediaries controls, or is controlled by, or is under common control with such 
Record Owner:ki'!IQr~_tb~'!~ p~r:_C~!:It_@tyC!)_o_f putstanding !Yl~I!I!>~!:S_h!R_~i:!_t_a_ny_o_n~Jli'!IE!· __ --{Deleted: person 
The term "associate" used to indicate a relationship with anyBecord Owner means: '~,--- ---- -- - - --- - - \'' Deleted: ten 

A. Any corporation or organization (other than the corporation or a majority- \\~ 
owned subsidiary of the corporation) of which such Becord Owner is an I I 

Deleted: 1 

Deleted: authorized 
I 

Deleted: or sixty (60) Memberships, 

1 
whichever number is less; 

officer or partner, or is directly or indirectly, the beneficial owner of ten- - -- - -I I \ 

percent (10%) or more of any class of equity securities; I I 
1 

1 l Deleted: person 

B. Any trust or other estate in which such .Record Owner bl:!~ ~ _s_!.l!>~l.9!:1t!l!l_ _ _ _ _ _ I i Deleted: person 
~ene~ci~l intere~t or as to :-vhich such ,Secord Owner ~~IY~~ 9~ JI'_!J~t_e~ _OJ ______ ~ - - i>=D~e~le~ted~: p~erso=n======< 
1n a s1m1lar fiduc1ary capac1ty; and - - i Deleted: person 

~--~------------~ 

C. Any relative or spouse of such .Record Owner, _OJ_ i:!_n_y_ r:_eji:!_tiy~ _ q_f _ ~U9b ________ --{Deleted: person 
spouse, who has the same residence as such .Record Owner, s>r ~!19 _i~ ~ ________ - -{>=D~e~le~ted~.~. p~erso=n======< 
director or officer of the corporation or any of its parents or subsidiaries. 

Any Membership acquired in violation of this rule must be sold in the same manner as provided 
for in these rules in the case of an expelled Member~- ________________________________ - -('-D_e_le_ted_:-'11,__ __________ ____, 


