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Via Elect1·onic Mail 

Mr. David Stawiok 
Secretary 

January 6, 201 0 

Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21st Street, N.W. 
Washington, D.C. 20581 

Re: S::B_OE F.utut·es Exchange, LLC Rule Certification 
~tlbmission Number CFE-20 l 0-01 

Dear Mr. Stawick: 

Pursuant to Section Sc( c)( I) of the Commodity Exchange Act, as amended (''Act"), Hnd 
§40.6(a) of the regulations promulgated by the Commodity Futures Trading Commission 
("Commission") under the Act, CBOE Futures Exchtmge, LLC ("CFE") hereby submits an 
updated CFE Fee Schedule that includes clarii)'ing changes to the description of the Day Trade 
fcc pilot program that are consistent with the changes to the Day Trade fee that were submitted to 
the Commission on December 18, 2009 in CFE rule certification submission number CFE-2009-
18. The tipdated CFE Fee Schedl!le will become effective on January 8, 2010 and will continue 
in effect until otherwise amended or modified by CFE. 

The updated CFE Fee Schedule is marked to show changes from the current CFE Fee 
Schedule (additions are underlined and deletions are sl-fie-kett). 

CFE is not aware of any substantive oj'Jposing views to the updated CFE Fcc Schedule. 
CFE hereby certifies that the updated CFE Fee Schedule complies with the Act and the 
regulations thereunde1'. 

Questions regarding the updated CFE Fcc Schedule may be directed to Arthur Reinstein 
at (312) 786-7570 or Jennifer Klebes at (312) 786-7466. Please reference our submission number 
CFE-20 I 0-0 I in any related correspondence 

cc: Riva Adriance (CFTC) 
National Futures Association 
The Options Clearing Corporation 

400 Sout11 LaSalle Streot Chicago, ll!inois 60605·1 022 www.c:i 1oc c· :11w:fu 
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CFE Fee Schedule 
Effective January+~' 2010 

La. Transaction Fees1
•
2 in CBOEVolatility Index Futures, Per Contract Side 

QJ50E Russetl2000 Volatllity In9ex Futures, CBOE 
S&P 500 ~-Month V~riance Futures and CB_QE S&P 500 
l.Z:JY1onth V nr_tance Futures: 

A. CBOE member permit bolder3 $0.50 
!3. CBOE member trading for the member's own $0.50 

account 
C. Non-CBOE member permit holder 
D. Customer 
ED 'J''d" . ay ra e 
F. Block Trade[Exchangc ofC<mtract 

for Related Position Transaction (ECRP) 

$1.00 
$1.00 
50% or generally applicable transaction fcc 
$1.00 

(Fcc is in addition .to other applicable transaction fees) 
G. Position Transfers5 $1.25 

1 b. I!'fl!lSaction Fcelln Mini CBOE Volatilitv fqdex Per Contrt1,ct Side 
Futures: 
-;\~BOE member permit holder3 .$0.15 

B. CBOE member trading for the member's own $0.15 
account 

C. Non-CBOE member permit holder $0.25 
D. Customer $0.25 
E. ECRP Transaction $0.25 

(Pee is in addition to other applicable transaction fees) 
P. Position Transfers5 $1.25 

Transaction fee questions may be directed to Don Patton at 3 12-786-7026 or llli1Jpnr(ikbne.com 

2. A12clica!JgJ1 Fees; 
A. CBOE member 
B. Non-CBOE member 

3. .Q]I]ct Oat~ Peed Connectivity Fcc:6
·
7 

CFE datas 

4. Market Data Fees: 
A Vcncf~;;~ct Fccs:9 

c All Vendors 

B. Device/Authorized UserFecs: 10
• 

11 

e Professional Subscriber (surface quote) 
a Book Depth 12 (including surface quote) 
.. Non-professional Subscriber13 (sudace quote) 

Amoun\ 
Waived 
$500 

AmoJJnl 
$600/Line/month 

£1!nount 
$1 ,200/year 

At11ount 
$ 5/Device/ Authorized User/month 
$ 1 0/Device/ Authorized User/month 
$ !/Device/ Authorized User/month 

Market Data fcc questions may be directed to Torn Knordng at 3 12-786-7363 or knon:inu(~i1~l~~·~-\lll1 
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Every Trading Privilege Holder must designate a Clearing Member for the payment of the 
Trading Privilege Holder's Exchange invoices and vendor invoices for Exchangc"relatcd 
services designated by the Exchange by means of the integrated billing system ("IBS"). The 
designated Clearing Member shall pay to the Exchange on a timely basis any amount that is 
not disputed pursuant to JBS procedures by the Trading Privilege Holder that is directly 
ir1Volved. Such payments shall be collected by the Exchange against the designated Clearing 
Member's account at the Clearing Corporation. The Clearing Corpora:tl011 shall have no 
liability in connection with forwarding to the Exchange payments drafted pursuant to the 
IBS. 

1 The Transaction Fees listed in ·Section 1 of this Fcc Schedule apply to all CFE products unless different 
Transaction Fees are specified for a partictilar product. · 

2 Unless otherwise specified i'or a particular product, all Transaction tees for any new product that begins 
trading on CFE will be waived through the last day of the second calendar month in which the product is 
traded. (Por example, if the new product begins trading on April 5th, the Transaction fees for the product 
would be waived through May 31st). 

~ Including non-CBOE l1H!mber permit holders that arc majority owned by a CBOE member. 
\ 

'1 The Day Trade fee is in effect on a pilot basi~ through December 31, 20 I 0. CPE will rebate 50% or the 
generally applicable transaction fees that are assessed to a market participant H·for those contract purchases 
and sales that qual if)' as Day Trades. The rebate shall occur at the end of the applicable trading month for 
tho~e Day Trades that qualify for the rebate during the applicable trading month. A Day Trade consists of 
two or more transactions on CFE on the same trading day in which a market pa~ticipant buys and .sells, or 
sells and buys, a particular number of contracts inn particular CFE product for a particular contract month. 
For example, if a market participant bought I 0 December VIX futures contracts and sold I 0 December VI :X 
firtures contracts on the same trading day, those transactions would constitute a Day Trade and would 
entitle the market participant to receive a rebate equal to ffi€-f!-H':fereooe-ootweett-the-a-pplie<tl:H-e-trafl-5il£-tioo 
.fees-afltl-t.he-Qay-::Hatle-fee 5~QJ:Q-Jlfthe g~crally__qpJtjj<;:ablejrmJsj!SjlJ.)!l_it,_~ for all20 contracts. Similarly, if 
a market participant sold 10 March VIX futures contracts and bought 15 March VIX futures contracts on 
the same trading day, those transactions would constitute a Day Trade with re.spect to the I 0 contracts sold 
and with respect to 10 of the 15 contracts bought. In this example, the market participant would be entitled 
to receive a rebate equal to the-&i-ffer.enee-bet-weeH-lne-amtlieahle-traBSaefimt--fee& allil-~he·-Q.ay-:HatJ.e-fee 
50% gL\hc g~traliY i!J?Rii<:al;J~~tr~msacJj_gn fe~ tor 20 of the 25 contracts. In order to be eligible nlr the 
Day Trude fee, market patiicipants are required to provide a one-time written notification to CFE in a form 
and manner prescribed by CFE that they intend to avail themselves of the Day Trade fee prior to the 
execution of Day Trades for which market participants will seek rebates. Market participants seeking 
rebates for Day Trades shall submit documentation to CFE in a form and manner prescribed by CFE on the 
business day that the Day Trades are executed reflecting those Day Trades. Market participants shall also 
provide any supplemental documentation requested by CFE to substantiate that contract purchases and 
sak; qualify as Day Trades in order to receive Day Trade fee rebates. 

5 This fee is assessed to the transferor and to the transferee with respect to any transfer of positions pursuant 
to CFE Rule 420. CFE will rebate the transferor and the transferee the assessed fee if the transfer of 
positions occurred pursuant to CFE Rule 420(a)(ii) and the applicable party submits documentation to CFE 
requesting the rebate in a form and manner prescribed by the Exchange within 30 df!ys ofthe date that the 
transfer of position occurred. This feu will not be rebated for any transfer of positions that occurred 
pursuant to CFE Rule 420(u)(i) or (iii) or Rule 420(b)(i) or (ii). 

6 Billed quarterly. This fee is payable by all Trading Privilege Holders, Authori7ed Traders and Vendors 
(including Vendors that distribute only historical data) that receive CPE data through a direct c.:onncc!i<'m to 
CFE or through a connection to CFE provided by an approved extranet service provider. I r this 
connectivity service is received during any portion of a month, the fee for the entire month will be billed. 
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7 Jf a connection is through ai1 approved extranct service provider, the ptovider assesses a per MB charge 
th<Jt is billed directly by the provider and therefore is not rd1ectcd in this Fee Schedule. 
s If a Trading Privilege Holder, Authorized Trader or Vendor (a) receives index data (MDI) fi·om CFE 
affiliate Market Data Express, the fcc to receive MDI and CFE data is $600 per line per month, or (b) 
receives OneChicago data and CFE data (regardless of whether MDI data is also received), the fee to 
receive that data is $725 per l inc per month. 

9 Billed annually. CFE bills all Vendors that either receive a data feed directly from CFE or receive data 
fi·om a data feed from another CFE Vendor rather than directly from CFE. CFE Vendors that distribute 
011ly historical data are not obligated to pay Vendor Connect fees. In addition, these tees are waived with 
respect to any Trading Privilege 1-lolder or Authorized Trader that is a Vendor solely by reason of 
distributing CFE market data to its Customers if it receives the market data directly from CFE (i.e., not 
through a Vendor) and distributes the market data directly (i.l!., not through another Vendor) to its 
Customers. All Vendor Connect fees for any new Vendor that has not previously acted as a CFE Vendor 
will he waived through the end of the sixth calendar month following the last day of the month in which the 
Vendor begins to receive market data ft·om CFE. (For example, if a Vendor receives market data from CFE 
commenCing on April 5th, Vendor Connect fees would be waived through October 31. Vendor Connect 
lh:s payable by the Vendor forthe remainder of the year would be pro-rated.) 

10 Billed monthly. These fees are payable bY each Vendor, hi1scd either on the number o·f Devices or the 
number of Authorized Users to which it disseminates CFE market data. Vendors that distribute only 
delayed data and/or historical data arc not obligated to pay these fees. These fees ate waived with respect 
to the Devices/Authorized Users of Trading Privilege Holders and Authorized Traders receiving CFE 
market data directly (J·om CFE (i.e., not through a Vendor), and are also wafved with respect to the 
Devices/Authorized Users of any Customer of such a Trading Privilege Holder or Authorized Trader ifihc 
Trading Privilege Holder or Authorized Trader is a Vendor and the Customer receives the CFE mnrket data 
directly (i.e., not through another Vendor) from the Trading Privilege Holder or Authorized Trader. These 
fcc waivers are availabk only to Trading Privilege Holders and 1\uthorized Traders that comply with the 
reporting requirements of CFE Rule 408. See CFE Rule 126 for the definition of the term "Customer" and 
CFE Rule 408 for the definitions ofthe terms "Device" and "Authorized User". 

11 On a one-time basis f()r each of its Subscribers, a Vendor may make available real-time CFE market ·data 
to each such Subscriber for a trial period of 30 days without incurring any Device/Authorized User Fees, 
and without being subject to any reporting requirements, in connection with doing so. A Vendor is not 
required to have a Subscriber Agreement in place with a Subscriber for CFE market data in order to 
ptovide the Subscriber with real-time CFE market data during the 30 day trial period referenced above. 

1 ~ Book Depth provides the five price increments closest to the surf' ace quote on each .side of the market. 

13 CFE deiines a Non-professional Subscriber as ally Subscriber that: (I) is contracting to receive CFE 
Information in his or her individual capacity and not on behalf of any other person or any entity, (2) will 
usc the Information solely in connection with his or her individual personal investment activities and not in 
connection with a11Y lTade or business activities, (3) is not a fhtures commission merchant, .commodities 
introducing broker or commodity trading advisor, securities broker-dealer, investment advisor, member or 
trading privilege holder of a futures contract market or securities exchange or association, or an owner, 
partner, or associated person of any of the fc>regoing and (4) is not employed by a bank or an insurance 
company or an affiliate of either to perform functions related to commodity futures or securities investment 
or trading activity. 


