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January 8, 2009 

VIAE-MAIL 
Mr. David Stawick 
Office of the Secretariat 

c~;:c. OF THE SECRETARIAT 

Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21st Street, N.W. 
Washington, D.C. 20581 

Re: Rule Certification. New York Mercantile Exchange, Inc. Submission #08-
140: Notification Regarding the Listing ofNYMEX US Dollar/Colombian 
Peso Futures Contract, Delisting of NYMEX Colombian Peso Futures 
Contract on Clear Port® Trading and Clearing and Amendments to NYMEX 
Rules 9A.26, 9A.27 and 9A.34 

Dear Mr. Stawick: 

The New York Mercantile Exchange, Inc. ("NYMEX" or "Exchange") is notifying the 
Commodity Futures Trading Commission ("CFTC" or "Commission") that it is self-certifying the 
listing of a new futures contract, NYMEX US Dollar/Colombian Peso Futures contract, based upon 
an index of the value of the Colombian Peso versus the US Dollar. This contract will fmancially 
settle both the traded and cleared contracts against the official Colombian Central Bank currency 
index. This futures contract is designed to replace the NYMEX Colombian Peso Futures contract, 
which was listed on February 25, 2008. The original contract currently has no open-interest and the 
Exchange intends to de list that contract upon the listing of the NYMEX US Dollar/Colombian Peso 
Futures contract. 

CONTRACT TO BE LISTED CONTRACT TO BE DELISTED 
NYMEX US Dollar/Colombian Peso Futures NYMEX Colombian Peso Futures Contract 
Contract 

SYMBOL I RULE CHAPTER SYMBOL I RULE CHAPTER 
V2 I 972 VE I 971 

In connection with the launch of the new futures contract, NYMEX is submitting herewith 
the associated terms and conditions set forth in new NYMEX Chapter 972, which is comprised of 
Rules 972.01-972.09. 

The Exchange intends to initially list the new NYMEX US Dollar/Colombian Peso 
Futures contract for 24 consecutive expiration months, beginning with the January 2009 contract. 
The contract will be listed on the NYMEX ClearPort® trading and clearing systems beginning at 
6:00p.m. (New York Prevailing time) on Sunday, January II, 2009 for trade date Monday, 
January 12, 2009 and will be available during normal hours on ClearPort®. Electronic trading is 
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conducted from 6:00p.m. Sunday until5:15 p.m. Friday via the ClearPort® trading and clearing 
platforms. There is a 45-minute break each day between 5:15p.m. (current trade date) and 6:00 
p.m. (next trade date). 

In addition, the Exchange will allow Exchange of Futures for Swap ("EFS") transactions to 
be submitted through ClearPort® clearing. The EFS transactions in this futures contract will be 
governed by the provisions of Exchange Rule 6.21A. 

The daily settlement of futures will be based on all available market information. This 
includes daily spot market values, as well as futures trades, bids, offers, as well as interest rate 
differentials between Colombian Government Bonds and U.S. Bonds. 

Furthermore, the Exchange i~ notifying the Commission that it is self-certifying amendments 
to NYMEX Rules 9A.26, All Month/Any One Month Accountability Levels, 9A.27, Expiration 
Month Limit, and 9A.34 Reporting Level, in relation to the listing ofNYMEX US Dollar/Colombian 
Peso Futures contract and de listing of NYMEX Colombian Peso Futures contract. Subject to 
original certification and launch, the NYMEX Colombian Peso Futures contract was cited in Chapter 
9A, Appendix A, as Chapter 968. Subsequently, the contract was amended and the Chapter was 
revised to 971, but this change was not reflected in Appendix A Therefore, the attached amendment 
to Appendix A indicates a deletion of Chapter 968. 

NOTIFICATION OF AMENDMENTS TO NYMEX RULES 9A.26, 9A.27 and 9A.34 
(Bold/underline indicates additions, strikethrough indicates deletions) 

Expiration 
Accountab 

ili!y: 
Level-

Penultima 
All Month An~ One Month ~ 

Rule Commodity Accountability Accountabilil! Expiration Metals Reporting ~ 
Contract Name Chapter Code Level Level Month Limit Contracts Level Into hl 

Rule Rule 
Rule9A.26 Rule9A.26 Rule9A.27 9A.27A 2AM 

Currency 
Commodities 

NYMEXUS 
Dollar/Colombian 
Peso Futures 
Contract 972 V2 20.000 12000 ill!)!! 350 V2 

~>mmx Gelemilia~~ 

Pese I'"I'!Hes %8 ¥lil ;m,goo P-,0011 4,QQG ;;eg ¥lil 

Pursuant to Section 5c(c) of the Commodity Exchange Act ("Act") and CFTC Rules 40.2 
and 40.6, the Exchange hereby certifies that the attached contract and rule amendments comply 
with the Act, including regulations under the Act. The listing of new NYMEX US 
Dollar/Colombian Peso Futures contract, delisting ofNYMEX Colombian Peso Futures contract 
and amendments to NYMEX Rules 9A.26, 9A.27 and 9A.34 will go into effect on Sunday, 
January 11, 2009 for trade date Monday, January 12, 2009. 
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Should you have any questions concerning the listing ofNYMEX US Dollar/Colombian 
Peso Futures contract and the delisting ofNYMEX Colombian Peso Futures contract, please 
contact Robert Biolsi, Director of Energy Research and Product Development at (212) 299-2610, 
Robert Levin, Managing Director of Energy Research and Product Development at (212) 299-
2390, or the undersigned at (202) 638-3838. With regard to questions relating to the position 
limits of the new contract, please contact Thomas LaSala, Managing Director, Market 
Regulations at (212) 299-2897 or the undersigned. 

Attachments: Contract Terms and Conditions 
Supplemental Market fuformation 
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Sincerely, 

De' Ana H. Dow 
Managing Director 
Govermnent Relations 



NYMEX US DOLLAR/COLOMBIAN PESO FUTURES CONTRACT 

Rule 972.01 Scope 

The provisions of these rules shall apply to all contracts bought or sold on the Exchange for cash 
settlement on the NYMEX Colombian Peso (COP) versus U.S. dollar futures contract. 

Rule 972.02 Trading Unit 

The unit of trading shall be 100,000,000 Colombian Pesos (COP). 

Rule 972.03 Contract Months 

Trading shall be conducted in contracts in such consecutive months as shall be determined by the 
Exchange. Trading in the "contract month" shall commence on. the day fixed by resolution of the 
Exchange. 

Rule 972.04 Price Increments 

Minimum price fluctuations shall be in multiples ofUS$0.1 0 per 10,000,000 Colombian Pesos (equal 
to US$1.00). A sample quotation would be US$4,238.20 per 10 million Colombian Pesos (""2,359.52 
COP per US$ and= US$0.00042382 per COP. There will be no maximum price fluctuation limits. 

Rule 972.05 Trading Hours 

The contract is available for trading and clearing on the ClearPort® trading and clearing platforms 
from 6:00p.m. Sundays through 5:15p.m. Fridays, with a 45-minute break each day between 5:15 
p.m. and 6:00p.m., (except on Exchange Holidays). 

Rule 972.06 Termination of Trading 

The last trading day for NYMEX Colombian Peso Futures contracts shall be the third Wednesday 
of the corresponding trading month of the underlying Colombian Peso futures. In the event that 
the third Wednesday of the month is a Colombian national holiday, the termination of trading 
will occur on the first business day immediately preceding the third Wednesday of the month. 

Rule 972.07 Final Settlement Price 

The Exchange shall publish a final settlement price (FSP) on the business day immediately after 
trading for the contract month based on the last day of trading at the reciprocal of the Colombian 
official exchange rate: "Rate of Exchange Representative of Market"- TRM (also known as the 
Columbian Peso Index) as published by Superintendencia Financiera de Colombia, a division of the 
Central Bank of Colombia (Banco de Ia Republica) on the termination day of the contract month or 
as specified by the Exchange. The reciprocal of the Colombian official exchange rate is rounded to 
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eight decimal places and converted to the clearing format ofU.S. dollars per 10 million Colombian 
Pesos. 

For example, if the TRM on the termination of trading is as follows: "Market Exchange Rate for 
MMMMM, DD- YYYY is: 2,359.52 Colombian pesos per US Dollar," Clearing 22 systems will 
calculate the reciprocal the rate of2,359.52 Colombian pesos per US. Dollars by: 

1 I X, and if, X= 2,359.52 COP/USD, then 1/X= 0.000423815 USD/COP, rounded to eight 
decimals= 0.00042382 USD/COP and then multiplied by 10 million to become the FSP in the 
clearing format ofUSD/10 million COP, that is, FSP = 4,238.20 US$/10 million COP. The fmal 
mark to market is based upon this converted price. Therefore, the final value of the Colombian 
Peso futures contract may be calculated as follows with units and numbers cancelling out as 
appropriate: Final COP Contract Value= 10 COP * 4,238.20 USD/COP or= 42,382 

In the event that the TRM of Colombia Pesos per US Dollar is not published on the last trading day 
by the Central Bank of Colombia, the Exchange shall publish a Final Settlement Price based on its 
own survey of Financial Institutions within Colombia that are active participants in the Colombian 
Peso/US Dollar market. 

Rule 972.08 Exchange of Futures for, or in Connection with, Swaps 

Any exchange of futures for, or in connection with, swap (EFS) transaction relating to the US Dollar/ 
Colombian Peso Futures contract shall be governed by the provisions of Rule 6.21A. 

Rule 972.09 Disclaimer 

NEITHER NEW YORK MERCANTILE EXCHANGE, INC. ("NYMEX") NOR ITS AFFILIATES 
GUARANTEES THE ACCURACY AND/OR COMPLETENESS OF THE INFORMATION OR 
ANY OF THE DATA INCLUDED THEREIN. 

NYMEX AND ITS AFFILIATES MAKE NOW ARRANTIES, EXPRESS OR IMPLIED, AS TO 
THE RESULTS TO BE OBTAINED BY ANY PERSON OR ENTITY FROM USE OF THE 
INFORMATION, TRADING BASED ON THE INFORMATION, OR ANY DATA INCLUDED 
THEREIN IN CONNECTION WITH THE TRADING OF THE NYMEX US 
DOLLAR/COLOMBIAN PESO FUTURES CONTRACT, OR, FOR ANY OTHER USE. NYMEX 
AND ITS AFFILIATES MAKE NO WARRANTIES, EXPRESS OR IMPLIED, AND HEREBY 
DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FORAP ARTICULAR 
PURPOSE OR USE WITH RESPECT TO THE INFORMATION OR ANY DATA INCLUDED 
THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL 
NYMEX OR ITS AFFILIATES HAVE ANY LIABILITY FOR ANY LOST PROFITS OR 
INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES (INCLUDING LOST 
PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. 
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NYMEX COLOMBIAl\1 PESO FUTURES CONTRACT 

Rule 971.01 Seope 

Rule 97 I {)£ Cent-~~X Calambian Pesa lr!:Elffi( futl:lres ~ r sa a 6ft the fuehange far eash 
, 0 m.ae. r:nze aJid Vahte 0 

The pravisians af these mles shall settlement aa the }M apply ta aU eaatraets bau ht a l 

The eaatraet quaatity shall be $25 (!\" 0 fi 
the eaatraet quaatity (25) multiplied ·~;o:e s;:lU.S. Dal~ars) . Eaeh eaatraet shall be 'oaluea emeat pnee. " as 

Rule 971.0J Contraet MoBths 

Tmaiag shall be eaaduetea ia eaatra ts . Beard afDireetars T a· . 0 m sueh eaaseeuti,;e maaths h af the Beard f D. . ra n~g m the "eaatraet maath" shall ea as S4ill be determined by the 
RU:l a 1reetars. Hllll:eaee aa the day fmea by res H:" 

e 971.04 Priees and Priee Fluetuations a u wa 

Anb·a 1 L ; s ana affers te buy ar sell Calambiaa p 
pesa,U.S. Dallar, equivaleat ta $2 50 esa Futures Caatraets shall be a 

""' (0.1) "'"lalla< · ""'-· Th"'""""""'""''. -" •" l/IQ Rule 971 05 ~a. . II . meremeat shall be aae teath 

. ra mg ~al:lfS 

The Beard afDireetars shall determine the traa· h mg aurs far the eaatraet 

RU:l . 
e 971.0<i Tef'fHination of Tradin 

The last traaiag aay far NYMEX C 1 g . m ffi a . a ambtaa Pes F •• e aes ay afthe earrespaaaiag traa·autures Caatraets shall be the tl<a 
- lloat tho Tm..l w-.,. of tho";! B><>A!h of tho """"'yiBg Coleml>iao p,, '::.., 
"""""'will , .... 

08 
tho liHffi hu . 0""" " • Cel...m""''*"""' heli8ay "' 1 _ .. , .• ,tho ffl6l'lth smess a-y IHllll:eaiately preeeaiag th t&d n~ e ermmatlaa af 

RH:le 971.07 Final Settlement p . r1ee 

eHF • redaesaay af the 

The EKehaage shall publish a fiaal e trading far the eaatraet mea h b ash settlemeat priee aa the business a 0 • • 

- TRM (aloe I · · .... "''" 00 lhe lam <lay ef ka<liRg ol lh C I 4>7 ............. .,. -
FiB""'"""' ole Col= "" !;' C.mml>iao p.,. IR<!O<) " ..:~.:.:"'!~effie~ "'"""'"" 
NYMEX Beard ef D. t a a e termmatiaa day af the eaatraet h Y upenntendeneia tree ars meat ar as specified by the 

Rule 971.08 E h xe aage of Futures far, or iB CoBileetioa with Swaps 

Aayffi<ehangeaffuwresfarsvia (:BFS . ~0 ,· 
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Rule 971.09 Exelumge ofFutU:Fes far, or in CoDBeetion with P-roduet tmd Exehtmge ofFutU:Fes far, 
or in CoDBeetian ·with Swap Trtmsaetions 

Any E11:change of Futtires for, or in Connection with Proooct (EFP) or EKchange of Futures for, or in 
Connection with Sv;ap 'ffaftsactions (EFS) shall be go-verned by the provisioflS ofRules 6.21 and 6.21A, 
respectively. 
Rl:lle 971.10 Disclaimer 

NYMEX DOES NOT GUARANTEE THE A.CCURACY AND/OR COMPLETENESS OF THE 
INFORMATION OR AJ>N OF THE D:ATA INCLUDED THEREIN. 

1-NMEX MA..T(ES NO WARRANTIES, EXPRESS OR IM.I'LffiD, AS TO THE RESULTS TO BE 
OBTAINeD BY ANY PERSON OR ENTITY FRDM USE OF THE INFORMATION, TRADING 
BASED ON TilE INFORMATION, ORMN D,\TA INCLUDED THEREIN IN CONNECTION 
'HITH THE TRADING OF THE 1-NMEX COLOMBL<\N PESO FUTURES CONTRACT, OR, 
FOR ANY OTHER USE. NYMEX 1\it\KES NO WARRANTIES, EXPRESS OR IMPLIED, AND 
HEREBY DISCL'\IM ALL '.lfARRAl>ITIES OF MERCHANTABILITY OR FITNESS FOR l'. 
PARTICULAR PURPOSE OR USE \l/ITH RESPECT TO THE INFORMATION OR ANY DATA 
INCLUDED THEREIN. WITHOUT Lll\ffiiNG ANY OF THE FOREGOING, ll'l 1-lO EVENT 
SHALL 1-NMEX HAVE ANY LIABILITY FOR ANY LOST PROFITS OR ll'IDIRECT, 
PUNITIVE, SPECIAL OR CONSEQUE~ITIAL DAMAGES (ll'lCLUDING LOST PROFITS), 
EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. 
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SUPPLEMENTAL MARKET INFORMATION 

Colombian Peso Spot Market 

With the economy of Colombia heavily engaged in international trade, the Colombian Peso cash 
market is very actively traded, especially vis-a-vis the U.S. Dollar. Since 2003, the average daily 
trading in the spot market resulted in $544 million. The chart below illustrates volumes from this 
market. 
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According to a survey of the Bank for International Settlements (BIS), average daily turnover of 
the Colombian peso in 2007 was approximately $1.7 billion, approximately 0.07% of all foreign 
exchange trading. Spot market trading averaged about 800 trades per day. The survey identified 
17 banks involved on a regular basis, with 15 of those accounting for 75% of all activity. The 
survey further estimated that about $1 billion/day in Non-Deliverable Forward (NDF) contracts 
entered into each day. NDF contracts are representative of the over-the-counter derivatives 
market. Extrapolating from the cash market, the Exchange estimates about 500 forward 
transactions per day. These contracts are equivalents to exchange traded futures contracts but are 
generally cash settled (i.e. no physical delivery of currency). This would represent a volume of 
approximately 20,000 NYMEX contracts per day (assuming $50,000 notional value). There was 
no reporting of option contracts in the survey. The Exchange believes this to be the best proxy for 
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over-the-counter derivatives trading. Additionally, Colombia is considered an emerging market 
country and over-the-counter trading in Colombia is small compared to major countries such as 
the US. 

The Exchange intends to list this contract with the expectation that a hedging tool based on a 
major currency involved in international commodity trading would be a useful complement for 
the banking industry. The market is primarily used by the Colombian banking system but also by 
exporters and importers. Below is a table ranking the 10 largest users of the Colombian Peso 
market. 

RANKING 

# Code Entity 

BCL Bancolombia 

2 CFC Corficolombiana 
Banco 

3 occ Occidente 

4 BGT Banco Bogota 

5 BBV BBVA 

6 CTB Citibank 

7 DAV Davivienda 

8 ALN Alianza Valores 
Banco 

9 SNT Santander 

10 CRR Correval 
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