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Dear Ms. Jurgens: 

Pursuant to Section 5c(c){l) of the Commodity Exchange Act, as amended, and Commission 
Regulation 40.6(a), ICE Futures U.S., Inc. ("IFUS" or "Exchange") hereby submits amendments to 
Rule19.06 which change the price limit and trading halt procedures for the Russell Complex Futures 
Contracts, as set forth in Exhibit A. 

Currently, the price limit and trading halt rule for the IFUS Russell Complex Futures Contracts 
tracks the rules of the New York Stock Exchange (''NYSE") and other equity and derivative markets. 
Under Exchange Rule 19.06, when a general trading halt is ordered on the NYSE a similar halt is declared 
in our markets for the same period of time. The Rule also provides for three tranches of price limits 
which create trading halts based on the percentage move in the price of the Russell Futures Contract from 
the previous settlement price, or from the level at which a trading halt was triggered earlier in the trading 
session. The percentage in each tranche also is coordinated with NYSE and other equity derivative 
markets. 

Subject to approval of the Securities and Exchange Commission, the NYSE and other equity 
markets are expected to implement new price limit and trading halt procedures on February 4, 2013. The 
new procedures will change the method of calculation and level of the price limits and the duration and 
applicability of the trading halts. While the Exchange will continue to halt trading in the Russell 
Complex Futures Contracts when a general trading halt is ordered on the NYSE, IFUS will no longer 
independently halt trading based on the percentage move in the price of the Russell Futures Contract. 
After consultation with Commission Staff, it was determined that such independent halts were not 
required as long as the Exchange halted trading when a general trading halt was ordered by the NYSE. 

The tentative date for implementation of the amendments to Rule 19.06 is February 4, 2013, or 
the date on which the NYSE adopts it revisions to its Rule 80(B). No substantive opposing views were 
expressed by members or others. 



The Exchange certifies that the amendments comply with the requirements of the Commodity 
Exchange Act and the rules and regulations promulgated thereunder. The Exchange has reviewed the 
designated contract market core principles ("Core Principles") as set forth in the Commodity Exchange 
Act and has determined that the trading halt and price limit procedures in place for the Russell Complex 
Futures Contracts comply with Core Principles 3 (Contracts not Readily Subject to Manipulation), 4 
(Prevention of Market Disruption) and 9 (Execution of Transactions). The Exchange will continue to 
observe trading halts in conjunction with the NYSE. In addition, the Exchange implemented Interval 
Price Limit ("IPL") functionality for Russell Complex Futures on March 12, 2012 (see Submission No. 
12-06). The IPL functionality acts as a temporary circuit breaker feature on the trading platform, 
to diminish the likelihood and extent of short-term price spikes or aberrant market moves, 
making contracts less susceptible to manipulation, price distortion and disruption. The Exchange further 
certifies that, concurrent with this filing, a copy of this submission was posted on the Exchange's website 
and may be accessed at (https://www.theice.com/notices/RegulatoryFilings.shtml). 

Ifyou have any questions or need further information, please contact me at 212-748-4021 or at 
jason.fusco@theice.com. 

En c. 
cc: Division of Market Oversight 

New York Regional Office 
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Sincerely, 

Jason V. Fusco 
Assistant General Counsel 
Market Regulation 



EXHIBIT A 

[In the text below additions are underscored and deletions struck out] 

Rule 19.06. Daily PriGe limits and Trading Halts 

Tmdmg in the R:Hssell CompleK Futures Contraets will be subjeet to the following: 

(a) There shall be priee limits eerrespending to deeliBes of HH)%, 2().()% aBd 3().()% whieh are 
ealeulated at the begiBBiBg of eaeh ealeBdar EtUarter, based upoB the average Settlement Priee of the 
Bearest primary Futures CoBtmet duriBg the month prior to the begiBniBg of the EtUarter (deBated as 
"AP"). The ealeulatien shall be as follows: 

(i) The W.()()% priee limit shall be 1()% of the AP reuBded to the Bearest iBtegral multiple of teB 
(1 ()) iBdeK points ("Level 1 Limit"); 

(ii) The 2().()% priee limit shall be two (2) times the W.()% priee limit ("Leve12 Limit"); aBd 

(iii) The 3().()% priee limit shall be three (3) times the 1().()% priee limit ("Level 3 Limit"). 

The Humber of peiBts ealeulated for eaeh priee Le•tel Limit shall be the Humber of points subtraeted from 
the previous day's SettlemeBt Priee iB order to determiBe if the primary Futures CeBtraet has beeR traded, 
is or '+Yould be offered, at a priee eEtual to or more thaB the preseribed limit. 

(b) On any Business Day when a general trading halt occurs on the New York Stock Exchange, Inc. 
pursuant to NYSE Rule SOB, trading in the Russell Complex Futures Contracts shall be halted. Once 
trading in the primary securities market resumes after an NYSE Rule 80B trading halt, trading in the 
Russell Complex Futures Contracts shall resume aBd the BeKt applieable priee limit shall apply. 

(e)(i) Subjeet to the qualifieatieBs set forth iB elause (ii) of this pamgraph (e), Vt'heB the BKehange 
determiBes that, iB aBy of the various Russell CompleK Futures CeBtmets, the primary Futures 
CoBtraet has beeR traded, is or would be offered, at a priee that is equal to or mere thaB the Le\'el 1 
Limit below its pre•tieus day's SettlemeBt Priee, tradiBg shall eease for a period to be determiBed by 
the BKehaBge with Rotiee proYided to market partieipaBts of the time the marl(et shall reepeB. The 
BeKt applieable priee limit shall apply to sueh reopeBiBg. 

(ii) If the LeYel 1 Limit has Bet beeR reaehed by or after 2:3() p.m. New York Time, the Le't'el 2 
Limit beeemes the applieable priee limit fer the remaiBder of the tradiBg day. 

(d) WheB the primary Futures CeBtraet has beeR traded, is or Vt'euld be offered, at a priee that is equal 
to or mere thaB the Level 2 Limit below its pre't'ieus day's SettlemeBt Priee, tradiRg shall eease for a 
period to be determiBed by the BKehaBge with Betiee preYided to market partieipaBts for the time the 
market shall reapeR. The BeKt applieable priee limit shall apply to sueh reepeBiBg. 

(e) No tmde iR aBy R~ssell CompleK Futures Contraet may eeeur at a priee that is more thaB a 
Level 3 Limit for sueh eeBtraet. 

(f) If, OB aBy BusiBess Day, a Le>;el Limit is iB effeet OB or after 4 :()() p.m. New York Time, sueh 
Level Limit will remaiB iB effeet uBtil the elese of the eleetreBie tradiBg sessieB for sueh BusiBess Day. 
WheB the eleetreBie tradiBg sessioB opeBs for the following Business Day, the primary Futures Centmets 
of aBY of the Yarious Russell CempleK Furores CeBtmets shall Bet be traded at a priee that is mere thaB 
the Level 1 Limit below the previous day's SettlemeBt Priee uBtil 9:3() a.m. New York Time eB sueh 
BusiBess Day. 

(g) The priee limit restrietieBs set forth iB paragraphs (e), (d) or (e) above, shall be maiBtaiBed at aR 

appreKimate eerrespoBdeBee to the trigger Yalues set forth iB 1-NSB R:Hle 8QB. WheBeYer a trigger 'lalue 
set forth iB NYSB Rule 8QB is ehanged, the BKehaBge shall, OB Betiee to its Members, substitute a Bevt' 
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priee limit restrietiea iB paragraphs (e), (d) er (e) aeeYe, whieh appreximately eerrespeads te sueh 
ehanged trigger 'lalue. 
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