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Pursuant to Section 5c( c )(I) of the Comniod ity Exchange Act, a,s am~nded (''Act"), a.nd 
§40.6(a) of the reg~llations promulgated by the Commodity F~1tures Trading Commission under 
the Act, CBOE Futures Exchange, LLC ("CFE" or ''Exchange") hereby submits an amendment 
("Amendment") to its rules relating to the CB()E Volatility Index ('iVIX'') f~1tures contract to 
change the execution allocation 111ethod i'or this contract. . 

Currently, the execution a!loe(ltion metho.d fot· the vrx futures contract is price-time 
tWiority with a: Designated Primary Market Maker ("DPM") trade participation right priority 
overlay. Pursuant to the Amendment, the VlX futures contract \Viii be traded without a OPM 
solely using the pdce-timc priority execution !lllocation method (and qo {)PM trade participation 
right priority overlay). 

TheArnenqment will bccon\c effective on January 2d, 2011, 

CFE is not aware of any substantive opposing views to the Amendment. CFE hereby 
certifies that the Amendment complies vvith the Act ai1d the regulations thereunder. 

The Amendment, marked to show deletions in [bracketed] text; consists of the following: 

*'*:* * * 

.Rule 1202. Cotltract Specificl:ltions 

No change. 

(g) Execution Prioi'ities. Pursuantto Rule 406(a)(i), the base allocation method of price-time 
pdority shall apply to trading in V!X futures contracts. [Pursuant to Rule 406(b)(iii), a DPM 
tr4<le participation right priority shall <:>Verlaythe pi'ice-timc priol'ity base ~IIocatlon method.] 

(h)- (o) No change. 

* * * * * 
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[Rule 1204. DPM l?rovisions 

(a) PPM Appointmctit. A Trading Privilege I-Ioldet· will be appointed to act as a DPM for 
VIX futures cot1tracts pprsuant to Rule 515. 

(b) DPM Participation Right. The DPM piuticipaiibl1 right percentage under Rule406(b)(iii) 
for vrx futures contracts is 30%.] 

* * * ·* * 
Questions regarding this submission may be directed to Atihur Reinstein at (312) 786-

7510 or Jennifer Klebes at (312) 786-7466. Please reference our submission numbet· CFE-20 11-
01 in any related correspondence. 

cc: Riva Adriance (CFTC) 
National Futures Associatio11 
The Options Clearing Corporation 

Andrew Lowenthal 
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