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January 26, 2010 

Mr. David Stawick 
Office of the Secretariat 
Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21st Street, N.W. 
Washington, DC 20581 

C.f,T.O. 
OFfiCE OF THE SECRETf~RIAT 

1010"JA~ as Prl 9 2m 

RE: Ethics Guidelines for Members of the New York Mercantile 
Exchange, Inc. 
NYMEX Submission No. 10-023 ,-

Dear Mr. Stawick: 

The New York Mercantile Exchange, Inc. ("NYMEX" or "Exchange") hereby notifies the 
Commodity Futures Trading Commission that it is eliminating the legacy Ethics Guidelines for 
Members of the New York Mercantile Exchange, Inc. ("Guidelines") from the NYMEX Rulebook. 
These Guidelines have been superseded as a result of NYMEX adopting rules harmonized with 
the rules ofChicago Mercantile Exchange Inc. and The Board of Trade of the City of Chicago, 
Inc. as well as its adoption of the amended and restated Bylaws and Certificate of Incorporation 
as a result of its merger with CME Group Inc. 

The deleted Guidelines begin on the next page with the deletions overstruck. 

NYMEX certifies that the deletion of the Guidelines complies with the Commodity Exchange Act 
and regulations thereunder. 

If you have any questions regarding this action, please contact Robert Sniegowski, Market 
Regulation, at 312.341.5991 or me at 312.648.5422. Please reference NYMEX Submission No. 
10-023 in any related correspondence. 

Sincerely, 

Is/ Stephen M. Szarmack 
Regulatory Counsel 
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1\--Q.jreotor's duties-3fe-many-oo8-GOmf>leY~AB·E!OO&tioHs-may-flfiBr:=t-al:>eLtH.J.10-f;JF0f>Aet'f-&f--somsLaotien-.-:r-Re-D+r-eetof 
is--fle~eetOEI--le--kfl-ElW-ii--aJJ,--9t>-t-lie--i&--B*f1eBleB-te--diBetfS&-hi.s--E!~L"'f>li0fl&--a9elfl--his---GtJties--will-1-l:Ae--P-re&fEioot, 
.§Eeeillive-Vi~ent-ef-GeAeral-Getlf!Bel-¥!-hen-#le&&tlHBSt.fGflB-8fiB&.-

4:--{a-}-+he-GElffjftiaAee-QB!ft-m-me+tt-s,9alt-r-eviBv.l-al-~Diseios-tH'e-FeFm&-fi-leEl-Sy-DH-eetoFs-wftr,4heE>(GAB~e,+ne~u€liRFJ 
------all-affiOflEleEI-D+sslos~F~e-Gemf!liaHGe-ne}3-.='lftmooF-€Jtall,-iR-aE!Eiil:iof'l;--fGView-sofftfJiaiAttr-fffio!Afe&&ffile 
--vio!ffiion-of-e.tl#d'~AanslQf(J&-9)L8-!JiJ:eet-eHi-JeEI-By.-§Effiange-memes">fG,D~fGet0ffr,-&taff-er-afly-e~r-se~otr-ee-wf1em 
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----f&)--&J:leu!El--th~liaooe-fJBttafffiiBffi-Eleteffit+R~fl-Fv-rnaEl&-tH-a--Qise!B&Hre-F-tlfffi;---ef-ti:le-a~egatieH& 
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--------Sl-1-ooiEl-the-f'crel'flFJl-iance-Qoj9aftffieffi-Eleteffftino that the-far~pF&S~Jaffaflt-a-Biseif.l-liA-ap;-investif}atieA-Eli:le-te 
--a--Flessiele-vislatien-e-t:~iffihang-e--Rtfles, other -thaJ-1---€tl=Hes-GL-tiEleriflc'&.-ikl=lall have the--f)eweHe--iA-iti-a-te--&ooh 
--· invostigalierr. 
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Much of ExchaAge--life--re¥elves--al'GUAEl--the--effAA&--and docisioAs of its Gommit~-hB--ttse---of---GBFftFffittee-s-1-& 
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A-Gernrn-ittee-memtef.-serv-es-BeGc'lt!se-he--is-fffiefe&teEl-iA--t.J:le--well-eeing-ef--t.J:le Exoh aRg-ec-1-t---i&--AeVElf-.flFlJ*IFJl:iaffi--to 
sefVe-Wi.t-l-1-ifl.e-e-J$O~Bf-iment--l:0-teafl-8-FOWGFEI-or-.fmanGial-b~m-arty--Gemfl'ltttee-seFviB&.-

~Pfice-Bn--the--Gernrn-ittce--i&-Ref-an.-aJ9!3-FOflR-ate--selHH~B.fAk-AieH-&eek-if\g--Aew-l=tusiH&<"v&-froffl-Goote-mer&;-and-it-ls 
net--awrof3-Fiaffi-to-se-eMe-imf}Fe-ve-a-e~ol&teFft-... "+-refa:tioH&~y.-vooRg---8--fJBI'tiGular-lfh'l-7'-8-1i--a--GeFAFA-ittee-,-Gflee--again, 
SBPAGe-fs-te-8eABfit-tfle...E.xchaH§e,-fle48-fevv-arEI-t-l-1e-Gemmittee--rn-emterc-

iA---the--eve-nt--a--Gernrnillee-merneef--has--a--ttuesHAA-aootlt-a-Fly--f)Btent-ial-eeFril-ic-(....sf-iffiere-st-ar-i&ing-froFA-his-4u!ie-s-ef 
wrnrni#ee-service-and-l't.fs...l:}ueiness-astivffies,-i-Hs-Ris-resJ*msil:titii)Lte-Mng-+A-aHf~e-the-ful-I-Gemrn+ttee-eF-ffi-a 
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No---l0nem9BF-l'Aay--tli&clese--te--aFl-\f-il&rs0Fl-Wr'1-f1El-e-R-tial-iA-feFmation...:tf:l.af-f::\e-1ear-f¥.,-By-virtHB---E>l'--his--BeFVice---eft--a 
Gernrnittee-(-&tJBft.-..a€,....:the--Gentroi--Gernrni-Etoo-eF--..@H&l-ne-ss-Ge;.1ElHsi:--Geml:ni#e&)-eF--eA---the--EeafEl--e-f--QiFOOter-& 
Gen-fiGEH'lfial--iHfe~malieH-iooko!Ele&-aElv-anse-kHewleElge--ef-..aRl:ie$afoo--Fegulat.eF}LasliGf!i--pe&itkm-s--eF--i-nten#en-s-e-f 
~id-&BfSi-fl-1fuffi.1a-tien--\.olf::liB-h,-if-tli<'..hJ&&BLJ,rn-a-y--fta\IB-r'J-Fl-i~iG0--(¥--B#1eHAaFk-et-GGnditieRSi--f*OpesOO 
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~e-Piiee-eFl--a-GBmmlttee-wrnGI+eaH-J:tr:J-%'-BA-.fB-m1eEl-iate-fl'flFJaGt-o!-1-tfaEliAf};-ffl-afl~cli*fees-ood--efl-Ji'lorH-98-F-8fltl-ifl-\!B&tee 
eo-nflEl&Me--B£Y.49"'..rWi#1-ikFJecial--el3liga#efl~sli--GeH'l-m-iftoos-fn-sluEl&-l:l=tE.~r=-ie0f--Gem-rnm-ee,--.o'l-flEl--t~erAe-nt 
-P-fiee--G-oowl-itle~e-eJ.al.-r:eEJHifeFH&ffis-atse-a-wty--te-tl'le--setee~e-d--few--FJ.aet'-Mel-ttl::lef<'v-WJ::\e-are.-eliesoo--te-refl-FeGeffi 
the--tr-ading-Fil-1§-s--a3-F(..iflg--Gl:le-ifrne~Mel'OOers-ef-these-gretlflB---flave-tf::\e-mBs+-frGtjtlent a n61 visil:tle-eent-aBt-wiffi-tl=!e 
f,J,oer-M-<:•B-18wr&l..tif.l-;-c'l-HEl--ar-e-J30fGeWeEl-te-!=>e-s->Jmool&-e!'--s-01+-m-glflatiscJ.HlHEl--1:Re--&eriew_,....j.ffiool:-ef-the---§ffil:tan€J&-te 
~elfe&--it-F.,elf"'" 

R-eof-GOH+mitt-ee-mel'fillers-anEl-R-ifl§-GflairrnBFl--0ffioFce-ftfl-es-§e¥eFRin~-doGOf8FA-aHEI-Br'Elerlifler-v&-ef-traffiA9~ftoif 
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aHEl--faif-anEl-eFEleFI>j-{FOE!iH§.-eH'ool-free---t&-t!i&FOge.l's.4l=lem-o-M-emf.leFS-e-f--tfte-get#eH1-eFt~'l-m-ifu:le-al&e-cafPf 
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h'l-S'dFft-;--fflemf.Jers-ef.-l:lie--FJ.aef-fln9~Werne-nt---l4iGe-Germnftleervo--aREI--Rifl-g-GliaiffAen, must aeWaiRy.-ifl---f,'OOGI-f-aitfl.;
and--with-+lG-flOl=&enal-ffletivatief:KffiviR§!--the-iHlelie~v-r.-Ra#lSf;-tl=!eif-rneti-vatien--s-f:leJ;ild--ee-mc'lf14et--el'iOHf.:eEI,-to--rc1rffieGt 
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·lf.-.aw;--rn-ember-f(:lels--thal-a-~l-eef-OhS-ettfe-me-ffi.-Gemfl'l'ift-eo--ms%~)&f--Bf-Rift§----GhBiffi.taJ-l--i-s--aBti&iAg-fti-J---aBfl.1erH'j-flBf 
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A-ft~ern!-)BF-FI1-a:>j-net-negetiffie-Gt'-Eliss+!B".:ri?.f11-Lfl-O-l:eRt+a-l-effiJ9IB-'ffliE>nt--ef-B~.Y3ioo<.c-,--r-elatieHAA$--with-al-ty--ffiBA'*'>el'-e-f-#te 
b0FAf3Ha>ri~tafJ',-eJ:-with-afW-etRer--o#i-G£-'f-8-f-.S'fl-'\-f}l-oy0e-e-!'-iJ+S-~Rartge,-'I'JheFe--thEi-fl-1BFAB8H4H-&>N&--lliat-&HGh--&taff 
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IX...C0RG4!si.efl 
MeffiBership oiHR~fl~e,aR€1-se~vice on the NY~eafbi-0t-oA-a---Gemmittee-afe-pes-itio~OOf-F8€JW~ 
e-tflisat-aBtiElf-'l&.--fe-l:IBW-memeeF&-c'>nEl--#!e-p-ueliG-at-laf§G-FOEf1o-l-iFO--aRd-ElemaFJEI-a-fti~tanElar4-&kenEiuBt--afl€l-ser:vts&. 
l.f-at-any-time,a;-1'/-fflemeer---has-a-Efto!e&tien-wRBeffliR§-i=li&-ElBt-ies-eH-Beml::l-er-sl~ip-eF-GElflifftittee-ser:viee,he-sheu-IEI-aRtl 
mttst-Faise-the--E(tlestien-with-the-GBmmittee-affeeteEI-or-with-a-seftiGf.-lev-el-EiEGt:tan§e-B#iB'* 


