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Dear Mr. Stawick: 

The New York Mercantile Exchange, Inc.- ("NYMEX") and Commodity Exchange, Inc. 
("COMEX") (collectively, "the Exchanges") hereby notify the Commodity Futures Trading 
Commission that they are eliminating the rules in Chapter 7 ("Metals Rules - NYMEX Division & 
COM EX Division") and making housekeeping amendments to Chapter 7 A ("Metals Rules for 
Electronic Warrants"). The elimination of the rules in Chapter 7 is a result of the Exchanges 
completing the launch of a paperless Electronic Delivery System for its metals futures contracts 
which renders the rules in Chapter 7 unnece$sary. The changes to Chapter 7 A eliminate 
references to Aluminum futures and options which were delisted during the third quarter of 
2009. 

The amendments begin on the next page, with additions underscored and deletions overstruck. 

The Exchanges certify that the amendments comply with the Commodity Exchange Act and 
regulations thereunder. 

If you have any questions regarding the amendments, please contact Joann Arena, Research & 
Product Development, at 212.299.2356 or me at 312.648.5422. Please reference 
NYMEX/COMEX Submission No. 10-038 in any related correspondence. 

Sincerely, 

Is/ Stephen M. Szarmack 
Regulatory Counsel 
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Chapter 7 

704. 1\SSJ\YERS 
Tho Exchange shall appoint three assayers, who shall be designated as advisory assayers for metals. 
Saia-aE!viser-y-assayers-shall-assist-th~ange-in-tletBfffii~-rnaiRtenance-ef-the-integfity-ef-#lo 
branas of Metals tenderable against Exchange contracts and the metallurgical assay of said brands. In 
the event that the metallurgical assay of any of the tenderable brands shall be questioned, tho 
€xshange shall refur the-rnat~r--a--rep&rt to assist said Board ifl-i.ts 
aotermination. · 
The Exchange sl;1all appoint one or more other assayers whose duties shall be fixed by the By Laws 
-cmd Rules of-the-Exehange.S-uch-assayors shall be-designated as official assayers for the-Exchange 

705. LICENSED 1JVI\REHOUSES AND VAULTS 
fatW-arehOOBes-an€1--vau!ts-rnay-Be-ticense4-aRdfeHlesignatoEl--feF-the-stBfage-of-metals--uj:>en--tf!e 
recommendation of the Metals Advisory Committee and with the approval of the Board. References to 
the Committee on Warehousing ana/or the Committee on Warehousing for Metals in these rules shall 
mean--the--M€ta!&--Adl.fisoJ=Y-G-omnmtee.-
(b) No '.Varehouse or vault shall be licensed and/or designatea fur the storage of metal unless it has in 
force and effect all risk insurance against loss of the metal in such amount, issued by such insurance 
companies, and upon such terms and conditions as are satisfactory to the Exchange. /\II policies 
evldeABing-&uGh-insufaRce--sl:lat~e-fof-dolivery to the-Exchange-ot:-at-least-Riflety-(-t.J~rior 
written notice of any change in the terms of or premiums for the policy and of any proposed cancellation 
of the policy. The continuea maintenance of such insurance shall be a condition to retention of the 
license and/or-designation-of-each-wit:eJ:lGHSe-aRd-va~rovlEied,-f!ov.'ever, that any vault licensed 
and/or designateE!-foHhe storage of gold or silver shall not be required to procure all risk-tnsur<mce 
unless the aepository's net capital is less than $750,000,000. 
~es-afld vaults liooflsed-aRd/or-EiesigRatod-shall-give-sUGh-OOnds to tho Exchange as may 
lde-reqttireEI-aRd-shat!-pay-to--the-E-xshaRge-such-aAAual-fee-as-tfle-ExG!-taflge-may-fix-ffi-its-Eii-sB-retio~t 
fdtA-!lcense granted to or a designation of a warehouse and vault may be cancelled at any time by a 
written notice of intention to cancel served upon said warehouse and vault at least thirty days before the 
Elate-thereif!---Sf!eeifie4-a-s--the-dato-okancel-latiefi,WhefeUJ3oA-tflB-pre-Fata-ameunt of the fee-ttaJd,i-f-afly, 
shall-ee-refooEieEh-Nooce-of-suGh-caneel!ation-sl:lati-Be-pested---upefl--the-Su-lleti-R-BoarEl-aRd-maileEI--to 
members of the Exchange. 
(e) Each licensed or designated '.¥arehouse or vault shall on demand furnish to the Exchange daily a list 
ef-all-met-als-tORaOfaele-agaiflst-§ffihange--Borttfacts-Eieli-vered-to-aREl-feffiBVeEl-ffem--the-wareheu-se. 
ff)-,Each-llcensea or aesignated vvarehouse and vault shall cause an inaepe-nEiertt-auEii-tor to conduct an 
annual inventory of all stocl<s held and prepare a report certifying that the records of the warehouse or 
vaul-t-accufateiy-reflect-the-stock-helE!-By-the-depesitory. Each report shall-be-file.d-wAA-the-Exchange 
within thirty aays of the date-refle-ctod-ey--the-iRVG-Rte~T. 
(g) Licensed warehouses and vaults shall make such reports, keep such records, ana permit suoh 
visitation as the CommissiGR-m~resoribe.S-uGh-beeks-and-reoords-shall-be-kept-fo!:-a-pefiBd-of.five 
years-frem--the--Eiate-theree-f.ef-for-a-longer-pefiod-iHhe-CBmm-iss+on-shall-so-d-iFOGt,afld-st!Bh..Beol<s; 
records and warehouses shall be open at all times to inspeBtlon by any representative-ef-the 
Commission or tho United States Department of Justice. 
-R-€£-GW+f.GN 
-;-i-0-FinaRoiai-S-tat-emefl-ts-e.f.bieeRSed-Waref!oooes.-Geflies-ef-audfted-statements-sflou!d-l:le-filed-with 
the Exohange as they beoeme available. If, at any time, there is a 70% reduction in the not 'North of the 
warehouse subsequent to the filing of an audited statement, prompt aavice should be given to the 
€xGhaAg&.-

70e. RULES FOR WAREHOUSES LICENSED FOR STORAGE OF METALS 
(a) Upon the arrival at a warehouse of metals beariftg any brand on the official Exohange.list of 
approved brands deliverable against Exchange contract or Copper Cathodes of an Approved Refiner, 
fhe-rein referred to as "deli-veraldl~hall-be--stored withlR--the-pr-oteetion of a completely 
enelosed-lwfld.iflg,eF-as-otflerwi-se-appfGVOd-b-y-the-ExGhaRge-c-Tfle-metals-shaii-FemaiR-i-n-such-stBfaQO 
throughout their custody by the warehouseman. /\ny deliverable metal which is not presently stored, as 
herein provided, must be immediately remeved to sterage spaoe as herein prescribea and remain 
thereiA-URtt!-re-moved-frefH-sterage-.-
f~El-A-affiva.l-te-the-warehouse of Aluminum T Bar or L-ew-wofilo sovv-preduced by an 1\ppre-veE! 



Smelter (herein referred to as "deliverable metal") it shall be stored in an Exchange approved, well 
sewreG-a~A-ooseman. The-metal--shall--femai~Fa§e-4hrotl9f\out its custoEJ.y--By 
the-waroA-oosemaFh-AAy--tlell-veroble-rneta~ch-is-netfresently-st~erein-j3fo-vided,Ffl-U-Sf.be 
immediately re·moved to storage space as herein prescribed and remain therein until removed from 
storage. 
(G'J-Wf:lile-tleliverable-rnetal-is-fn-~ustem&-cu-stoE!y,--a-warehe-use-receipt-rnay-be-issueEI-fof-suell 
quantity as may be desireEl-by--the-BWner, but no warehouse receipt for such metal shall contain any 
representation that the metal is free of U.S. Customs custody or has been qualified for delivery against 
an Exchange-contfact,. 
(d) VVhen deliverable metal is removed from U.S. Customs custody, if owner desires to have it qualified· 
for delivery against an Exchange contract, it must be weighed up into Exchange lots (contract units) by 
an Exchange licensed vveighmastor in accordance •.vith Exchange requirements, and the •.varehouse 
receipt covefing such uAits-must-ee-cleafly-&tam!**l-eF-type&an€1-initialeEl--by--the-waroheu-soman-wi#t 
tho follovllng legend: 
"THE MERCHANDISE COVERED BY THIS RECEIPT HI\S BEEN CLEI\RED THROUGH U.S. 
CUSTOMS AND IS ON {1, DELIVERABLE (FREE) DOMESTIC STATUS." 
T-f:le-contract-units-feF-the-respective-metels-are-a&-fo#ews;-
Aiuminum ~ 44,000 lbs. (7% more or loss) 
Gopper- 75,000 lbs. (7% mere or less) 
(e-)-WAe.n--tlel-iverable-metaf...i.s-s.toreG-in-Exchange-af>proveG-IicensBd-wBre-lhe-usos-ou-tside-·ef-the-u.,.s.,i-t 
must be l<:epf..in--a-.Bended warehouse. 
fft-Al+-warehouse receipts issued for Exchange contract units must conform to the requirements of the 
~nG--Rt!les-feF--the-respective-metals and eaeh-BentfaGt-t!nit-rnu-st-ee-labeled--with-the­
ide-ntlfying marks reforred-te--iR-the-warohouse--reGOijd-h-
(g) The licensed warehouse must afford to any representative of the Exchange access to the 
warehouse premises during normal business hours and tho unrestricted right to examine any and all 
wa+Bheu-se--reGOrds-eovefing--delivorable-ffietah- · · · · 
(h) Each warehouse designated by the Exchange fer tho storage of aluminum, for which a •.varef:louse 
receipt ('.varrant) has been issued, shall be responsible for the custody and safelweping of the Chemical 
Analysis referred to iA--Rtfle-173.11, "Chernical-AnaJ.ysis;-of-the-Atuminum Futures-Ge-ntfact. Such 
Ghemieai-Analysis-sflall-be-maintainect..e.y-tf:le-waroheuse-fof-a-miAirnum-periotl--of-five--(&)--ye-ars-frorn 
the date of issue of the v:arehouse receipt or until such time that all the aluminum for •.vhich a 
•.varohouse receipt has been issued, •.vhose quality is represented by that Chemicall\nalysis, has been 
&RippeG-frern--the-wareheu 
(i) Each warehouse designated by the EJcchange fer the storage of aluminum shall provide, if requested 
by the holder of the warehouse receipt, copies of the Chemicall\na!ysis referred to in paragraph (h). 

707. 'NHAT CONSTITUTES ONE 'NAREHOUSE 
.f.eF-purposes of delive-ry of metals upofl-BOfltfaet-by-warehotiSO-Of-¥aUlt-rGOipts, an approved 
warohe-use-oF-VaUtt-sf:lall-be-understeod-te-rneaA-a-Single-wareflouse-ef.V31:1lF,-oF;-a-flt!rnbeF-ef 
contiguoU&Warehouses or vaults comprising one system ofvvarehe-uses-er vaults under one name or 
management; which have been specifically identified in tho application for approval and all managed or 
operated by one-firrn.-et-warefleuse-man,. 

708. ENFORCEME~WAREHOUSE RECEIPT WITHOUT RECOURSE 
The endorsement-ef-a-wa.reh.e-use-oF-Vault receipt "without recourse" is impro}9er, and the-delivefy-Bf 

such a receipt-Be-efldorsed shall not-Benstitute-a-geod-tleUvery-in-ful#llrnent-Bf-aR-Exellange-wntfash--

709. LICENSED WEIGHERS 
-Me-tals-shalt-be-we-iglied-eAiy-by-weighmasters-ll-censed-and/.er-E!e-signated-ey-the-ExGf:laA§eo-Gffieia~ 
weighmasters may be licensed and/or designated by the Exchange either upon ap}91ication or upoA the 
Board's own motioA. 
Weigflmasters-licensed-antlfor-tlesignated-ey-the-ExGhange-sflall-p3JLWGh..aAn.ual-fe-e-te-the-ExellaAge 
as-tho Beard may fix;-in its discretion. fl,ny license and/oF-designatioR-issued as above wovided may-be 
cancelled by the Exchange at aAy time by a notice in writing stating the intention to cancel, given by the 
€xG!:J.ange-4e-4he-weighmaster; in such eveRt, the pro-rata-arnount-of.tl:le-fee-paiE!,--ff.any,sflall-be 
re-funeeEh 
Notioo-Bf such cancellation shall be posted upen the bulletin board and mailed to members of the 

.~nge.,... 

-7-10. IM~YTI€S-AI\ID-9GMeST!C T/\XES 
~aj-Whe-ne-ver-an-+rnpert duty or import tax is levied upon silveF-effJold, such import-tlilly-Bf-irnp0ft-tax 
sRall-be assumed and be payable by the buyer upon the delivery on an Exchange contract of any silver 



or gold upon •.vhich such import duty or import tax is payable. 
fl*Wiiefl-EielivereG-ffem a U.S. Exchan~GORse4-wa~ou.se,-GBpper-shfHJ--Be-4elivered free of aU­
~mperk!tftie-~mj'}Grt-taxe-&.-
(c) VVhenever an internal tax of any kind is levied by the government of the country in which an 
Exchange licensed warehouse is located, upon any metal v:hich is delivered upon an Exchange 
eontr-act-and--s-tlch tax is paid-By-the--se-llef-iA-OORnoetion-wfth-deli-very--upef1-S1:1Gh-Bentraet,-#le--ameunt-ef 
such tax shall be added to the contract price by the seller in his invoice when delivery is made, and the 
amount thereof shall be paid by the buyer. 

711. REPORTING RECEIPTS AND 'JIJITHDRAWA-bS 
/\II •.varehouses licensed by tRe-ExshaRQe-shall-rej:}ert-all-Fecoipts and-4eli¥eFies of metals tenderable 
egainst-Exchange-ooF~tracts--en-ferms-fuffiisliea-b-y-the-ExGI:IaRQe, or facsimiles-tlie-roef;--pfieF-to-the-time 
designated by the E)(change: 
All metals bearing an approved brand included in the official lists of the Exchange should be included in 
tfle-repoft;-i-RGiu4Afr-Gathetles--ef-aR-appreved-fefinerc-GBf1peF-ifl-90REI-mtist-lae-ref1&rto€h-
l\ll metals held by a warehouse as identified in and in compliance 'Nith Rule 7.07 must be repGFteEI-e-ven 
though they are not \Neighed into contract units or indications given by the starer that they are intended 
fei'-ExGhange--Eiefivery-,. 
:R=Ie-rep&rt-sRall-ee-sent-en-the-4ay-aFI)'-Bhang-e--OBC--urs-in-the-steffi..-R.EPGg:j:g--SJ=!GU-bQ--~ 
VVITHHELD /\NO /\CCUMUL/\TED VVITH ANOTHER DAY'S RECEIPTS OR VVITHDRN/V/\LS. The 
tonnage actually received in or withdrawn from the warehouse each day must be reported the same 
tiny,. 
F0r warehouses outside the Port of New York, transmission of the reports by fax is required. 
A oheol< on the 15th of eaoh month of your records against actual inventory should be made to uncover 
af!Y-Possible-erroF-eF-emission in proviou&-fOport&.-

712. CONFORMITY 'Jl.'ITH UNITED STATES STANDARDS 
-Every--wntract--fer-comrootlity-futuros-tratled--sn-the--E~-Ghan§o--sftall--reEJtJire-de+ivery-tliereu-nEleF-ef 
commodities of grades conforming to United states standards if such standaros for suoh commodity 
shall have been offioially promul§atod and adopted by the Commission; provided, however, that if suoh 
stanearos-atlop-teEl--by--the-Commission differ from the-standards for such contract--atloflteEl--by--tho 
§<change-,#te-standard adopted by the Commission shall not apply to tho existing contracts. 

713. 00+-bABOR-GHARGES 
-VVhere "in and out labor" oharges have been paid as evidenced by the Warehouse Receipt, or 
othorvviso, the seller shall be entitled to charge the buyer for one half of such "in and out labor" oharges; 
ffi-e-#te-r-werds,the-btt-yef-Wi.li...Rave-tG-aSS-ume-tlie~IA-Iabo~rge&: 

714. REVOCATION OF DESIG~ROVEO WAREHOUSE, VAULT OR STORE 
Any--aflp-rove-d-warehoos~eolared disapproved at any time if the-op-e-ratef 
thereof does not oomply with the terms and oonditions set forth in this Chapter, and the terms and 
eoRElitions of the applfeatfon for appFOVal--a&-ti:ley--may--be--ame-ntleEl from time to time in the future. In the 
e-veRt--the--approval-e-f-a--warelietl-se,vau#-&F-Stef8-is--fevGked----ey-the-Beard,t+te-BoorEI-s-hall--Batt-Se--a 
notioe of suoh FOvooatioR to be giveR to all Membe-rs-aRti--Member Firms and also the period-ef-Bme,-i.f 
aRy, during whioi:l the FOeoip:ts or other documeRts issued by suoh warehouse, vault or store shall 
tl:le-re-afteF-be-de+iverable in satisfaction of ExohaRge-oontrao:ts-tlooe-F-the-gy-baw&-aA€l--Rtlle&: 

Chapter 7A 
Metals Rules for Electronic Warrants 

METALS RULES 

This chapter reflects the consolidation of NYMEX Division and COM EX Division metals rules and thus will be 
applicable to both Divisions. The Exchange will be making Chapter 7 A applicable to individual futures contracts on a 
rolling basis pursuant to notice to be provided by the Exchange. 

7AOO. 

7A01. 

SCOPE 

The provisions of these rules shall apply to tho storage within and delivery from a U.S. location, in 
fulfillment of the respective Exchange Futures Contracts of Ait!m+R-Ul-'Fl-;-Copper, Gold, Platinum, 
Palladium and Silver. 

DEFINITIONS 



For the purpose of this chapter, the following terms shall have the meanings stated below: 

(a) "Aluminum" shall mean aluminum that meets the specifications for delivery in fulfillment of an 
/\luminum Futures Contract, as set forth in the Aluminum Futures Contract contained in Chapter 171\3 
ef the Exchange---R\;I~eo~ 

(9.b) "Applicant" shall mean any Person seeking to be approved by the Exchange as a Service Provider 
with respect to one or more Commodities. 

(Qc) "Approved Assayer" shall mean, with respect to a particular Commodity, an assayer approved by 
the Exchange for tho verification of the metallurgical assay of such Commodity, as set forth in tho rules 
for the applicable Commodity Futures Contract contained in the Exchange Rule Book. 

(.QG) "Approved Brand" shall mean the specific Eligible Commodity product of an Approved Producer, or 
the unique brand mark of the Approved Producer's specified facility that created such product for eaeh 
specific contract. · 

(ge) "Approved Carrier" shall mean an armored car company approved by the Exchange for the secure 
transportation of Gold, Platinum and Palladium. 

(~f) "Approved Producer" shall mean, with respect to: 

fij-Aiw=nfRWfl-;--a--P-Of&0A--appro-ved--!3y--tRe-€xchaA§e,whese-fuootion is to proGtlco Aluminum-as 
an /\pproved Brand; 

(ii) Copper, a Person approved by the Exchange, whose function is to refine Copper into an 
Approved B-rand; - - -

(fii) Platinum and Palladium, a Person approved by the Exchange, whose function is to refine, 
and verify the metallurgical assay of, the applicable Commodity as an Approved Brand and 
who is approved by the Exchange for the secure transportation of such refiner's own Platinum 
and Palladium; and 

(ijiv) Gold and Silver, a Person approved by the Exchange, whose function is to refine the 
applicable Commodity as an Approved Brand. 

(f@) "Assay Certificate" shall have the meaning set forth in the rules for the applicable Commodity 
Futures Contract contained in the Exchange Rule Book. 

(gh) "Buyer" shall mean the long Exchange Clearing Member under a Commodity Futures Contract. 

(hi) "Certificate" shall mean a document meeting the requirements established by the Exchange and, 
issued by a licensed facility denoting the product stored at such facility. 
(H) "COM EX" shall mean the Commodity Exchange, Inc., a wholly owned subsidiary of the Exchange. 

(lk) "Commodity" or "Commodities" shall mean l\luminum, Copper, Gold, Platinum, Palladium and 
Silver. 

()Sl) "Commission" shall mean the Commodity Futures Trading Commission. 

(!m) "Contract" shall mean, with respect to a Commodity, such Commodity's Exchange Futures 
Contract, as set forth in the applicable Chapter of the Exchange Rule Book. 

(!IlR) "Contract Unit" shall mean the unit of weight for a Commodity as specified in such Commodity's 
Contract. 

(no) "Copper" shall mean copper that meets the specifications for delivery in fulfillment of a Copper 
Futures Contract, as set forth in the Copper Futures Contract contained in Chapter 111 of the Exchange 
Rule Book. 

(Qfl) "Electronic Documents" shall mean an electronic document that is a transferable record under 
Article 3 of the Uniform Commercial Code ("UCC"), and a document of title under Article 7 of the UCC. 



7A04. 

(QEt) "Eligible" shall mean, with respect to any Commodity, that such Commodity is acceptable for 
delivery against the applicable Commodity Contract. 

(gf) "Futures Contract" shall mean, with respect to any Commodity, the futures contract contained in the 
relevant Chapter of the Exchange Rule Book applicable to such Commodity. 

(rs) "Gold" shall mean gold that meets the specifications for delivery in fulfillment of a Gold Futures 
Contract, as stated in the Gold Futures Contract contained in Chapter 113 of the Exchange Rule Book. 

(§J) "Licensed Depository" shall mean a facility approved and licensed by the Exchange for the secure 
storage of Gold, Silver, Palladium and/or Platinum. 

(!t1) "Licensed Facility" shall mean a Licensed Warehouse or a Licensed Depository. 

(gv) "Licensed Warehouse" shall mean a facility approved and licensed by the Exchange for the secure 
storage of Ah.-tmioom-af!Elfef-Copper. 

(y_w) "Licensed Weighmaster" shall mean a weighmaster licensed by the Exchange, whose function is to 
verify the weight of Altl-ffiffit!m,Copper, Gold and/or Silver covered by a Warrant. 

(Y:J.*) 'Tangible Net Worth" shall have the meaning as prescribed by U.S. GAAP. 

('6.'1) "Palladium" shall mean palladium that meets the specifications for delivery in fulfillment of a 
Palladium Futures Contract, as set forth in the Palladium Futures Contract contained in Chapter 106 of 
the Exchange Rule Book. 

(y:t:) "Person" shall mean an individual, partnership, limited partnership, corporation, limited liability 
company, unincorporated organization or association, trust or joint venture, or any other similar entity as 
the context reasonably permits. 

(~aa) "Platinum" shall mean platinum that meets the specifications for delivery in fulfillment of a 
Platinum Futures Contract, as stated in the Platinum Futures Contract contained in Chapter 105 of the 
Exchange Rule Book. 

(aaae) "Seller" shall mean the short Exchange Clearing Member under a Commodity Futures Contract. 

(bbee) "Service Provider" shall mean an Approved Assayer, Approved Carrier, Approved Producer, 
Licensed Depository, Licensed Warehouse and Licensed Weighmaster. 

(ccEld) "Silver" shall mean silver that meets the specifications for delivery in fulfillment of a Silver 
Futures Contract, as stated in the Silver Futures Contract contained in Chapter 112 of the Exchange 
Rule Book. 

(ddee) "System" shall mean the Deliveries System maintained and operated by the Exchange, as 
updated from time to time. 

(e§;ff) "Warrant" shall mean a document of title issued by a Licensed Facility, meeting the requirements 
of Article 7 of the UCC, and demonstrating that the referenced quantity of the covered Commodity, 
stored in the Licensed Facility referenced thereon, meets the specifications of the applicable 
Commodity Futures Contract. · 

(ffoo) "Weight Certificate" shall mean a document, in a format approved by the Exchange, which verifies 
the weight of the commodity. The weight specified in the Weight Certificate shall be binding on all 
parties. 

WARRANTS 

(A) Existing Paper Warrants Issued by Licensed Facilities. At the date of conversion and 
implementation of the electronic delivery system, those paper warrants issued by licensed facilities will 
no longer be acceptable for delivery against the respective Exchange contracts. Existing paper warrants 
will be converted to electronic warrants at the date of conversion upon written approval by the owner of 



such warrant. Once the date of conversion occurs, existing paper warrants will no longer be deliverable 
on the Exchange and therefore are not subject to the Rules of the Exchange. 

(B) Procedures for the Issuance of Warrants. All Warrants issued by a Licensed Facility must be issued 
in the name of an Exchange Clearing Member and must be in a format approved by the Exchange. 
(1) Within one business day from receipt of any Commodity at a Licensed Facility, the Licensed Facility 
must (a) determine such Commodity's Eligibility, (b) advise the owner if the Commodity is determined to 
be not Eligible, and (c) if requested by the owner and provided the Commodity meets the Contract 
specifications, issue a Warrant. If, due to capacity limitations or any other reason, a Licensed Facility is 
unable to meet such requirements, the Licensed Facility shall notify the Exchange ar'ld shall describe the 
reason(s) for such delay. 

(2) In issuing a Warrant, Licensed Facility shall be responsible for verifying that the Commodity meets all 
the specifications for Commodity as stated in the Exchange Rules and shall be responsible for entering 
all applicable information into the System. 

(3) A Warrant shall be an Electronic Document in a form approved by the Exchange and issued in 
compliance with this Rule 7 A.04, and shall be supported by such paper or other tangible documents as 
specified in this Rule 7 A.04. Licensed Facility shall enter in the System a reference to each paper or 
other tangible document(s) that is related to the Warrant as specified in this Rule 7 A.04. 

(4) Warrants must be transferable by delivery or by delivery and endorsement by the transferor. 

(5) Warrants shall not be issued for more than or less than one Contract Unit. A-Warrant issued fur 
.'\luminum shall be comprised of one shape and one l\pproved Brand. A Warrant issued for Copper shall 
be from one Approved Brand. A Warrant may be issued for Gold, Silver, Platinum or Palladium that co­
mingles Approved Brands. 

(6) A Warrant shall be of unlimited duration and remain valid until cancelled by the Licensed Facility that 
issued it. 

(7 A) Licensed Facility shall be solely responsible for insuring that no duplicate Warrants are issued, 
printed or released by it. 

(8) In the event that any paper or other tangible document that supports a Warrant has been damaged, 
lost, stolen or destroyed, Licensed Facility shall issue a replacement document upon completion of its 
procedures for the replacement thereof. 

(C) Procedures for the Cancellation of Warrants. A Warrant may be cancelled only by the Licensed 
Facility that issued it and only upon endorsement from the Exchange Clearing Member to such Licensed 
Facility in accordance with these Rules. 

(1) Upon demand to an Exchange Clearing Member by the owner of the Commodity for delivery of a 
Commodity, the Exchange Clearing Member shall endorse in the system with delivery instructions ("the 
account of') and shall, upon request by the holder, issue to the holder a physical confirmation of such 
endorsement. 

(D) Documents Required for Specific Commodity. With respect to issuance of any new Warrant, a 
Licensed Facility shall have and maintain in fireproof secure document storage until five (5) years 
following cancellation of the applicable Warrant, the following document(s) as applicable to the 
Commodity: 

(1) Aluminum. 

{a}--Wei!§Jf:tt-GeFtifieate-i&st~0€!--9-y-bioonseEI--Wei§lflmaster,aFld 
(l:t-t--G-Rem-isal-AJ:ialysis as set furth in tho Aluminum Futures Contract contained in Chapter 171\3 of tho 
~ge Rule Bool< 

(1~) Copper. 

(a) Weight Certificate issued by Licensed Weighmaster, and 



(b) Declaration by the Licensed Warehouse that the Copper meets the specifications for delivery in 
fulfillment of a Copper Futures Contract, as set forth in the Copper Futures Contract contained in 
Chapter 111 of the Exchange Rule Book. Upon request from the Licensed Warehouse, the Seller shall 
provide verification that the copper cathodes are an Approved Brand meeting the specifications of the 
contract, unless received directly from the producer of the Approved Brand. 

(~.a) Gold. 

(a) Weight Certificate issueo by Licensed Weighmaster, and 
(b) Assay Certificate if required pursuant to and as stated in the Gold Futures Contract contained in 
Chapter 113 of the Exchange Rule Book. 

(~4) Silver. 

a) Weight Certificate issued by Licensed Weighmaster, if required pursuant to the Silver Futures 
Contract contained in Chapter 117A of the Exchange Rule Book. 

(1a) Palladium. 

(a) Assay Certificate, if required pursuant to the Palladium Futures Contract contained in Chapter 100 of 
the Exchange Rule Book. 

(§6) Platinum. 

(a) Assay Certificate, if required pursuant to the Platinum Futures Contract contained in Chapter 90 of 
the Exchange Rule Book. 

[The remainder of rule is unchanged.] 


