
C EGroup 
A CMo/Chicago Board of Trade/NYMEX Company 

March 4, 2010 

Mr. David Stawick 
Office of the Secretariat 
Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21st Street, N.W. 
Washington, DC 20581 

RE: 

Dear Mr. Stawick: 

Elimination of References to Pit Committee 
NYMEX/COMEX Submission No. 10-057 
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The New York Mercantile Exchange, Inc. ("NYMEX") and Commodity Exchange, Inc. 
("COMEX") (collectively, the "Exchanges") hereby notify the Commodity Futures Trading 
Commission that, effective immediately, they have eliminated references to the Pit Committee in 
the NYMEX and COMEX Rulebook and have replaced those references, where appropriate, 
with references to the Floor Conduct Committee or Exchange Officials. NYMEX and COMEX 
do not maintain separate pit committees for each trading pit as is the practice at Chicago 
Mercantile Exchange Inc. and The Board of Trade of the City of Chicago, Inc. Instead, the 
members appointed to the NYMEX and COMEX Floor Conduct Committee exercise the 
responsibilities currently handled by Pit Committee members in Chicago. 

The amendments begin on the next page, with additions underscored and deletions overstruck. 

The Exchanges certify that the amendments comply with the Commodity Exchange Act and 
regulations thereunder. 

If you have any questions regarding. the amendments, please contact Robert Sniegowski, 
Market Regulation Department, at 312.341.5991 or me at 312.648.5422. Please reference 
NYMEX/COMEX Submission No. 10-057 in any related correspondence. 

Sincerely, 

Is/ Stephen M. Szarmack 
Regulatory Counsel 
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404. P-l+-C.,.ot~JtM!+T-~~-!2!~BVEQ1 

+fte---Pit--GBmmittee-sf:!all-f:!av.e-#lB--Btfti:ter~J*l{e--l~ete~tl&FHif.-.BpBflll'l§-aREklesiHg 
ffiflges-ffi-a.GoofEia.r-Joo-witfl-RtJ.!e-MB~evefSee-c'tfi%R-fefSe-Bfta.H§BS-ffl-t3fise&-i+-t--asooi'EiaRoo-wi#t-R-H!e-+~ 
Jj-feselve--f3lkf>ase-dis-f*!te-Si--4j-femeve-tlflauth~~ew,_fl:em-ti=le-f;ff;-b-}-Fe&elve,--l}y-immetliai:e--B&fieA, 
ffil--gfievaMe<>v-afislRg-from-prise---ffi-fl:aGl:ieR&-pws~;~Mt--te-Ru!~t~Fif-l~-ifaffift§!i-afl~d-3-tJe--4!-ai'@El-&-fur 
anegeEl-vl-e-1-ations of RtJle 5:1-4: 

+e--the-BX-te-nf-thaf--f4t-Getnmittee--memfie!'&fClF(is-ipa~e-in-#le--8!'effilefK\ke#le~Fiees,tAey---8:§Fee-te 
assig!'l-Bfl€1-tFafl&f0l'-to--th~ge-a+"l'y'--aAEI--all-r~ghl;-H#e--aB~AteFe&t-ffi-aH~I-to--the-settleme-R-~FiBe&;­
l-Mit!Elifl@;-btft-AE>t-Hmi-teEl-te,all copyrights in tl'le-selt!ement-rFloos" 

A-Pit-Gemmittoo---ffie-n'lbeF-Sflall-Het-e-xeFGl-se-l=!l-s-aillR-o-Fity-+l-he-eF-any-perwA-;-firn-1-;--0H3Fel\Bf--a-SseeiatiGFt-\NitA 
w-Aieli-~le--i-s-afffliateEl--fta&--.a.-teFoon-s1.-fiAaAsiaJ.;-oF-otheF-0ifeeHnte-res£-iA-#le--~HEleF-eetmlElefafie!+.---A 
.Jd.it-GB!'fH'fliliee--rnemb8f-S!:tall-be-EleeffiB€l-4e-fta>;e-a--fll'laf-1eial-if.lfef0Gl:--i:f:-tne-EleeisieH-iro-l-fkely--te-nave--aH 
i-mmooia-te--fiAansiaJ-l.t=lif>aet-0H-t:'HfaH&aB#on-fef-~1i-s-asoouffi-er--an--aooeuffi-il'l-WAieh-J:te-l:k'1-s-af\-iJ:Hefest--ef-l.f 
tAe-Geeisi-ml-i&-llkely-{e--impaet-eH-tiabilit.y-fer-fiUing-BR-erEleF-feF-VmieM'le--et:...a-f3eFSoA-'Nttti-wl=leffi-lie-l'l-B"'..r-a 
finanGial-of-9-tJsillWB-Fe-lation-si:tij9-Was-J:e&pen-sfble. 

405. FLOOR CONDUCT COMMITTEE 

The Floor Conduct Committee shall have the authority to: 1) participate in the detennination of opening and 
flQ?_i)J_g_r§.Qges in accordance with Rule 546;_ZL_oversee and enforce chaogg_s ill.PJ:l_ges in accordance with 
Rule 52£; 3) resolve pit space disputes: &remove unauthorized persons from the pit 5) resolve,__Q_I{ 
imm~iate action. all grievances arising from price infractions pursuant to Rule p14 during pit trading; and 6\ 
i§sue_f]}§Jt~for aiiQ.g~_viol.§.tioq2__QLR.1Jie 514. 
To the extent that Floor Conduct Committee members participate in the creation of settlement prices. 1:llliy_ 
,?gree tQ_assi.9JLillld transfer to the Exchanilil_ anv and all rigill. title,_and interE2.~Lin snd to the settlement 
ffices. Jncluding,_but not limited to. all QQP_ylfghl§jfi the settlement prices. 

A Floor Conduct Committee ri1ernber shall not exercise his authority if he or El!lVJ2erson. firm. or broker 
association with which he is afnliated has a personal. financial. or other direct interest in the matter under 
_gonsideration. f.\ Floor Conduct Committee member shall be deemed to have a financial interest if the 
gecision is ljkely to have an. immediate financial impact on a transaction for his sccount or an account in 
which he has an interest or if the decision is lif\ely to impact on liability for fillir:!Q an order for which he or a 
p_t?J:?Qil\Nith. wt}9rn he has _§jinangjgLQr_l;lJ[~iD.!i~S relationship was resQQDsible. 

::p'le-j=':Joef-GeAGruet-GeFHli'liliee-&haW-Be-te-2rf.l0RF,f~le--feF-feBB~Vffig-pj.t-spaee-ffi.<'-'f3ttt&&-tf:tst-afe-Aoi-feseWeG-by 
the---Pif-Germnflte&.---The Floor Conduct Ceommittee shall conduct summary proceedings for alleged 
violations of Rule 514. Floor Conduct Committee members shall participate in the resolution of quotation 
change requests pursuant to the Quotation Change Procedures set forth in the Appendix to Chapter 5. The 
Floor Conduct Committee shall have jurisdiction to conduct summary proceedings for violations of, and 
assess penalties in accordance with, Exchange rules. The procedures contained in Rule 409 shall govern 
summary proceedings. 

409. SUMMARY PROCEEDINGS BEFORE THE FLOOR CONDUCT COMMITTEE 
409.A. Jurisdiction 

A member of the fl.lt-GBmmittee-;-a-memtier-of'-t~H:'l Floor Conduct Committee, or a designated representative 
of the Market Regulation Department shall have the authority to issue charges against an individual with 
respect to trading infractions as set forth in Rule 514. A panel of the Floor Conduct Committee shall have 
authority to conduct summary proceedings with respect to charges under Rule 514. 

Charges against an individual shall be issued by filing the appropriate forms with the Market Regulation 
Department and by giving a copy to the respondent 

[The remainder of the rule is unchanged.]· 

546. OPENING AND CLOSING RANGES DURING REGULAR TRADING HOURS 

Opening and closing ranges shall be established by Exchange staff in consultation with the Flom Conduct!dit 
Committee. 

In the event of a disputed opening or closing range or a trade during the opening or closing range that is 
conspicuously out of line with the market, the final determination of the opening or closing range shall be 
made by Exchange staff in consultation with the Floor Conguct.Pf! Committee. A change in the opening 
range will be allowed only if the request for a change is made within 15 minutes of the posting of the range. 
A change in the closing range will be allowed only if the request for a change is made within 10 minutes of 
the posting of the range. 



QUOTATION CHANGES 

I. GENERAL PROCEDURES 

A. Corrections requested up to 15 minutes from the time the bid, offer or trade occurred or reportedly 
occurred: Changes must be authorized by a member of the Floor Conduct.P.it Committee or an 
Exchange Official. 

B. Corrections requested more than 15 minutes from the time the bid, offer or trade occurred or reportedly 
occurred: Changes must be authorized by: 

1. 15-30 Minutes: A member of the Floor ConductP-ft Committee and one Exchange Official. 

2. Over 3o Minutes: A f'fteftll:jeF-Bl'-#!e--P-it-GBmmillee,-a-member of the Floor Conduct 
Committee. one Exchange Official and -aone Senior Exchange Official. 

C. Unanimous Approval Required: Unanimous approval among the individuals participating in the quote 
change consideration is required to effectuate the requested change. In the absence of unanimity, the 
proposed quote adjustment shall not be made. 

D. A request for a quote change which results in a new high or low for the day must be made within 5 
minutes (futures) or 10 minutes (options) of the time the bid, offer or trade occurred or reportedly 
occurred. 

A request for a quote change which affects an established opening range must be made within 15 
minutes after the posting of the range, or, in the case of a request for a quote change which affects an 
established closing range, within 10 minutes of the posting of the closing range. Such requests shall be 
considered by a member of the l4t-GBFI'l-ffii.l:tee,-a-Fioor Conduct Committee~ ffieffiBef-B-liEI one Exchange 
0fficialilfld OD.?.a Senior Exchange Official. Failure to make such a timely request will bar consideration 
of the quote change. 

The time limitations described in this Section D will not apply in the case of options strikes or futures 
contracts deemed by a Senior Exchange Official to be inactive or illiquid or in the case of a fast market 
designation. These requests may be considered by a member of the l4t-Gemmittee.-a-Fioor Conduct 
Committee~-+nemw one Exchang_e Offj_gial and onea Senior Exchange Official at any time during the 
same day's trading session. 

[The remainder of the Interpretation is unchanged.] 


