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VIA. E-MAIL 
Mr. David Stawick 
Office of the Secretariat 
Commodity Futures Trading Commission 
Three lafayette Centre 
1155 21st Street, N.W. 
Washington, DC 20581 
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March 6, 2009 •· - - ,_ 
• ' ' • , __ "1....· •••• ·'·-·- •• ·.'. 

RE: Rule Certification. New York Mercantile Exchange, Inc. Submission 
#09.38: Notification of Amendments to Chapters 1, 2, 2A, 100 and 
Rule 439 Relating to harmonization of NYMEX Membership Rules 
with CME and CBOT 

Dear Mr. Stawick: 

The New York Mercantile Exchange, Inc. ("NYMEX" or MExchange") is· notifying the 
Commodity Futures Trading Commission ("CFTC.. or "Commission") that it is self-certifying 
amendments to NYMEX rules to harmonize its rules with CME and CBOT rules. Specifically, 
the proposed changes address NYMEX membership rules which are being harmonized to the 
greatest extent possible with CME and CBOT Rules. 

A summary of the significant changes is set forth below. The new rule chapters and 
amendments to existing rules are included as an attachment to this letter. 

Membership Rules 

New NYMEX Chapter 1 (Membership) adopts the majority of language in existing CME 
and CBOT Chapter 1 based on NYMEX's planned adoption of existing CME and CBOT 
membership rules, practices and procedures. The marked modifiCations in new NYMEX 
Chapter 1 show how the NYMEX rules will differ from their CME counterpart. 

NYMEX Rule 2.1 0 (Member Firm Privileges) currently requires that at least one of the 
individuals who assign a membership to a firm for purposes of the firm quafifying. for member 
firm privileges be an executive officer, general: partner or executive officer of a corporate general 
partner of the finn. New NYMEX Rule 1 06.J. (Member Firm) requires that such assignments be 
made by principals or employees of the member firm or persons with an acceptable proprietary 
interest in the member firm. 

NYMEX Rule 2.14 (Financial and Reporting Requirements for Member Firms) has been 
eliminated. As of March 16, financial and reporting requirements will apply solely to Clearing 
Member firms pursuant to the rules already in place in NYMEX Chapter 9. The change 
harmonizes the requirements of NYMEX non-clearing member firms with those of CME non
clearing member firms. 

NYMEX Rules 2.23 (Financial Requirements of Aoor Members) and 2.30 (Additional 
Capital Required for Employee Guarantees) have been eliminated. The change eliminates the 
current requirement that NYMEX and COMEX lessees maintain a minimum equity balance in a 
trading account with their qualifying clearing member and the provision allowing member firms 
to exempt member and permit holder employees from the requirements of Rule 2.23 provided 
such firms maintained excess capital for each financial guarantee issued in excess of four 
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guarantees per Division. Neither CME nor CBOT require minimum equity balances for lessees 
or require firms to maintain excess capital as a financial guarantee for employees of the firm 
who are also members or permit holders. The changes harmonize NYMEX requirements with 
those of CME and CBOT. 

The NYMEX Membership Department currently notifies the membership of transfers via 
posting for ten days. CME and CBOT Rule 110 (Claims Against Membership, Application of 
Proceeds) provides for a 20 day posting period.with respect to sales and transfers. New 
NYMEX Rule 110 adopts the 20 day posting period. 

Current NYMEX Rule 2.70 (Leases of Memberships' Trading Privileges) holds the lessor 
harmless with respect to any claims against the lessee arising out of the lessee's use of the 
membership. As a result, lessors at NYMEX have not obtained indemnification agreements 
from the firm qualifying the lessee. At CME and CBOT, such claims are allowed pursuant to 
Rule 110. In order to not disrupt current business practices at NYMEX. the status quo has been 
maintained and the relevant language has been relocated to new NYMEX Rule 106.D.6. 

The requirement under current NYMEX Rule 2.60 (A-B-C Agreements) that a member 
firm's financing of the cost of acquisition of a membership for employees and principals be done 
pursuant to an A-B-C agreement has been eliminated. Neither CME nor CBOT prescribe the 
specific form required for such financing. 

Related Chances 

Given that NYMEX Chapter 100 (Palladium Futures Contract) currently has a Rule 
100.00 in the chapter, it is being renumbered as Chapter 100A (and Rule 100A.OO) to 
distinguish it from the new NYMEX Rule 1 00 (General) in new NYMEX Chapter 1. Additionally, 
based on NYMEX adopting its membership rules into Chapter 1, existing NYMEX Chapter 1 
(Definitions} has been modified such that the definitions no longer reside in a chapter. Rather, 
the section will precede the rules set forth in Chapter 1. 

Based on NYMEX's adoption of Rule 110, a reference to former NYMEX Rule 2.698(1) 
in NYMEX Rule 439 has been corrected. 

Based on the elimination of the rules currently set forth in NYMEX Chapter 2, current 
NYMEX Chapter 2A (Government) has been modified to become NYMEX Chapter 2. 

Pursuant to Section 5c(c) of the Commodity Exchange Act ("Acf} and CFTC Rule 40.6, 
the Exchange certifies that the attached NYMEX rule amendments and new rule chapters 
comply with the Act, including regulations under the Act. These changes will be made effective 
on Monday, March 16, 2009. 

Should you have any questions concerning the above, please contact the undersigned 
at (212) 299-2207. 

Sincerely, 

~2 Brian Regan 
Managing Di r, Regulatory Counsel 
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Additions are underlined; deletions are strusk tJ:treugh. 

100. GENERAL 

Chapter 1 
Membership 

Membership with full privileges in the GM€-NYMEX~Oivision shall be limited to~; membership 
with full privileges in the rMM--C..QM.fX .. Division shall be limited to s.+am; ,aru:Lj;_QMEX . ..Qp.fioo 
_Mfrmhe~membership with rulf privileges in the !OM Oi>1ision--shall be limited to 2J8-12!l7; and 
~ship 'ilith full pri'lileges-in- ltto GEM Di>tision shall -be-limiteEH9--44a. Membership in the 
Exchange is a privilege subject to transfer only as authorized and on the conditions prescribed herein. 

101. QUALIFICATIONS AND RESPONSIBILITIES 

Any adult of good moral character, reputation and business integrity, with adequate financial resources 
and credit to assume the responsibilities and privileges of membership, is eligible for membership in the 
Exchange. A determination as to whether an applicant for membership or an applicant for an incentive 
program offered by GM€t)IX.Mi;X ·-satisfies the Exchange requirements shaD be made by the 
Membership Committee or by staff in the applicable department. A person approved for membership 
and an individual or entity approved for an incentive program shall be subject to all of the rules and 
regulations of the Exchange. Notwithstanding a transfer of membership, a person shall continue to be 
responsible for violations of Exchange rules and regulations committed by him while he was a member 
and also agrees to have any disputes, which arose while --he was a member and which relate to or arise 
out of any transaction upon the Exchange or membership in the Exchange, resolved in accordance with 
Chapter6f1. 

102. NON-MEMBER INVESTORS 

A person may purchase a membership interest and be approved as a "Non-Member Investor" in the 
Exchange. The person shall file an Application to become a Non-Member Investor with the 
Membership Services Department (the "Department"). A Non-Member Investor is presumed to know all 
the rules and regulations of the Exchange and agrees to abide by and be subject to them. In the event 
that multiple individuals own a membership, such individuals shall appoint a designated individual who 
shall have the authority to sell, lease, pledge or otherwise dispose of or encumber the membership. 
Further, in the event that a legal entity owns a membership, such entity must provide the Department 
with appropriate corporate, partnership or other legal documentation indicating who has authority to sell, 
lease, pledge or otherwise dispose of or encumber the membership and any other documentation 
requested by the Department. 

PROCEDURES FOR PURCHASE, SALE AND TRANSFER 

103. PURCHASE OF MEMBERSHIP AND MECHANICS OF PURCHASE 

103.A. Purchase of Membership 
The prospective purchaser of a membership shall sign and file with the Department a Bid to Purchase 
which shall be guaranteed by: a) a clearing member of the Exchange; or b) the deposit of a certified or 
cashier's check; or c) a wire transfer,; or d) for swa13 !Farn;astions. \l'ie deposit of a GME,-rMM;-~M 
membe~IGF--a-wife..transfer or a Gertifiea ar casrne¢5.~---The Bid to PUfchase shall contain 
an agreement by the purchaser to take no recourse against the Exchange in the event his Application 
for Membership is rejected (except as provided in Section 8c of the Commodity Exchange Act). 

for Purposes of this-~~~~~ 
witl=l-#le-Giass B Share OOHp!eG--~...f!Wffl9eFShip. References Ia a:.-~fl'lefl'ltership" shall-tAc...tude-4he 
associatea Class B Share. 

1 03.8. Mechanics of Purchase 
The Department shall post the lowest offer to sell and the highest bid to purchase a-;:nema~R 
eacll..fW.4siooeachJ~of.r;p~mk§.rnhi.2. The Department shall match bids and offers and, in the event of 
an agreement, shall promptly notify the purchaser and the seller. Wrthin two business days of such 
notification, the purchaser shall deposit with the Department the following: 

a. A check, payable to the Exchange, for a transfer fee in an amount set by Exchange staff; and 

b. (1) A wire transfer, or a certified or cashier's check, if not previously deposited, or a check or a wire 
transfer from a GM€-dearing firm, payable to the Exchange, in the amount of the purchase price, 
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eF;--{2t-i-f-tfle--S.ellef-Fias-ffletl--a--writtell-OOflseAt;--a-GME,.-I-MM, or !0M-mem{)ef-s!+1~::>t-p.fe-IASt~S!y 
~sited,swned ffee of any Rt!le-:J.:Hl-eiafms.-ef.-~Bf-lieA&;-f€lj'JfeS€-fffi~&-ef-.~te 
sa#sfasl.ieR--~-fltWGfla5e·-J*ioo;--~~-~a~-BF--e:emplete--e-~~ 
me~~e-tl=lat-e:x-l:eRt,-..Pl:lfStlanf..le...s~-€;1:!-afltJe-of~i~e-~;%ef-aAti 
seller-each mt~st file an -iF!Gemr'ii#B-a#en agreement-in fa'.'OF of the Exehan§e fi'om a clearing 
mern~.:-lealin§--mel'fl.!:3el'--afJFees---tG-iJaY--ail-'lalitl-f.W!e--1--1-G---t:laims--agaiP.sf-the 
purchaser or -~eF;-aS-#le-case may--ta,-~t!:te--tim&-GHJ:l&-~&-f}f.4!+e 
membership(s) transferr€9-Sy- such pl:irchaser or seller. 

104. SALE OF MEMBERSHIP 

A membership in the Exchange may only be sold as provided for in the Rules. When the owner or the 
legal representative of an owner desires to sell a membership, he shall sign and file with the 
Department an Offer to Sell, which shall set forth the price at which he is offering his membership, and 
contain an agreement to the conditions of sale set forth in these rules. 

Upon the sale of a membership, any and all membership privileges granted by these rules shall 
terminate. 

105. APPLICATION FOR MEMBERSHIP 

105.A Application Process for Members Accessing the Trading Floor 

The applicant shall file an Application for Membership and the appropriate fee with the Department. 
The applicant shall agree to take no recourse against the EXchange in the event his application is 
rejected (except as provided in Section 8c of the Commodity Exchange Act), set forth all financial 
arrangements made in connection with the proposed purchase or transfer of the membership and agree 
to abide by the applicable rules and regulations of the Exchange and all amendments thereto. 

Upon completion of the foregoing, the Department shall notify the membership by posting for a period of 
20 days of the name of the applicant, the seller, the purchase price and the transfer type. The notice 
shall request the submission to the Department of claims against the seller or transferor arising out of 
Exchange transactions or any other relationship regulated by the Exchange. 

During the posting period, the Department shall prepare a report on the qualifications of the applicant. 

The Short Form application of a member who is transferring onto a membership may be approved by 
Exchange staff before the expiration of the posting period, provided the member obtains an 
indemnification agreement in favor of the Exchange from a clearing member to cover Rule 110 claims 
up to the value of the membership at the time of the transfer. 

An applicant who wishes to procure a membership by purchase, or by transfer, may do so either prior or 
subsequent to approval for membership pursuant to Rule 1 07. An applicant who has acquired a 
membership prior to approval for membership shall become a member upon such approval. An 
applicant approved for membership prior to acquiring a membership shall become a member if, Within 
thirty calendar days after approval for membership, he procures a membership; otherwise his 
membership shall be deemed vacated and the Exchange shall retain the membership application 
processing fee. Extensions of the 30-day period in which the applicant must acquire a membership 
may be granted by the Department. 

105:B. Application Process for Members Not Requesting Access to the Trading Floor 

The applicant shall file an Application for Membership and the appropriate fee With the Department. 
The applicant shall agree to take no recourse against the Exchange in the event his application is 
rejected (except as provided in Section 8c of the Commodity Exchange Act), set forth all financial 
arrangements made in connection With the proposed purchase or transfer of the membership and agree 
to abide by the applicable rules and regulations of the Exchange and all amendments thereto. 

The applicant may receive temporary membership privileges which do not permit trading floor access 
upon the filing of a complete Application unless. the Department has reason to believe that the applicant 
is not qualified for membership, An applicant that receives temporary membership privileges shall be 
subject to all of the rules of the Exchange including the rules related to the approval and rejection of an 
applicant. Such temporary membership privileges will expire upon the earlier of: 1) sixty days after the 
temporary membership privileges are granted; 2) a rejection of the applicant's membership application 
by the Membership Committee; or 3) notification that the application for membership has been 
approved. An applicant who receives temporary non-trading floor membership privileges who is 
subsequently rejected for membership shall reimburse the Exchange for the difference between trading 
and clearing fees paid by reason of the temporary membership status and the fees that would have 
been paid on the same transactions at the rates that would have otherwise prevailed. 

The Department shall notify the membership by posting for a period of 20 days of the name of the 
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applicant, the seller or transferor and the purchase price. The notice shall request the submission to the 
Department of claims against the seller or transferor arising out of Exchange transactions or any other 
relationship regulated by the Exchange. During the posting period, the Department shall prepare a 
report on the qualifications of the applicant. 

The Application of a member who obtains a membership may be approved by the Department before 
the expiration of the posting period, provided the member obtains an indemnification agreement in favor 
of the Exchange from a clearing member to cover Rule 110 claims up to the value of the membership at 
the time of purchase or transfer. 

An applicant who has acquired a membership prior to approval for membership shall become a member 
upon such approval. An applicant approved for membership prior to acquiring a membership shall 
become a member if, within thirty calendar days after approval for membership, he procures a 
membership; otherwise his membership shall be deemed vacated and the Exchange shall retain the 
membership application processing fee. Extensions of the 30-day perioq in which the applicant must 
acquire a membership may be granted by the Department. 

105.C. Application for Floor Broker's or Floor Trader's License 

Each membership applicant seeking a floor broker's or floor trader's license shall apply for registration 
as a floor broker or a floor trader with the National Futures Association. Individuals not accessing the 
trading floor are not required to obtain floor broker or floor trader registration. 

106. TRANSFERS, SECURITY TRANSACTIONS, AND AUTHORIZATIONS TO TRANSFER OR 
SELL 

Transfers of memberships may be made only in accordance with the following provisions. All of the 
applicable procedures and requirements for the sale and purchase of a membership as set forth in 
Chapter 1, including the provisions of Rule. 110, shall apply to transfers made under this rule. A 
transfer, reinstatement or revocation of a transfer shall not be completed until all valid Rule 110 claims 
against a member are satisfied unless a properly completed Indemnification Form is filed by a 
member's qualifying clearing member. 

1 06.A Authorization to Sell 

An Authorization to Sell ("Authorization Agreemenf') is a grant of authority by a member or applicant for 
membership that may be used only for the purposes specified in Rule 106.8. Authorization Agreements 
shall be effective only if executed on the form supplied by the Exchange and filed with the Department. 
Authorization Agreements shall be irrevocable without the written consent of the grantee. 

A member or applicant for membership who executes an Authorization Agreement relinquishes his 
power to direct the sale of his membership. A grantee shall have all powers of sale that otherwise 
would have been available to the grantor. The Exchange shall act at the grantee's direction as if the 
grantee was the member-owner. 

Private agreements between the grantor and the grantee shall not be recogniZed by the Exchange and 
shall not affect the rights of the Exchange or its members. The grantee shaH be entitled, in addition to 
any other rights he may have under Rule 110, to the residual proceeds afler all Rule 110 claims have 
been satisfied up to the amount of the outstanding debt owed. 

106.8. Security Transactions 

A member, applicant for membership or a Non-Member Investor, may execute an Authorization 
Agreement, in favor of a clearing member, a financial institution or bank, or in favor of the member that 
financed the purchase of the membership and associated Class B Share in order to secure any 
outstanding debt connected with that financing. 

A member, applicant for membership or a Non-Member Investor may execute an Authorization 
Agreement in favor of a member or clearing member to whom the member is indebted or may become 
indebted by reason of transactions upon the Exchange in order to secure such current or future debts. 

106.C. Family Transfers 

A member or Non-Member Investor may temporarily transfer his membership to a member of his 
immediate family who shall be subject to all Exchange rules and regulations. For purposes of this rule, 
immediate family members shall be limited to parents, siblings, children, grandchildren, grandparents, 
fathers-in-law, mothers-in-law, sons-in law, daughters-in-law and spouses. 

Rule 106.C transfers shall be subject to the following terms and conditions: 

1. The transferor may revoke the transfer upon written notice filed with the Department. 

2. The transferor shall have the right at any time to withdraw the authority of the transferee to trade on 
the membership by giving notice to the transferee's qualifying clearing member and such clearing 

Attachment C - NYMEX Chapter 1 - Page 3 



·.· 
.-. 
;~: 

.··-
;·: 

member must subsequently notify the Exchange-pursuant to Rule 511.1\. 

3. The transfer shall be revoked and the membership shall· revert to the transferor's estate or 
conservator upon official notice of the death or formally declared incompetence of the transferor. 
However, the legal representative of a deceased member's estate may transfer his membership 
pursuant to this Rule 1 06.C. during the pendency of probate. 

4. Upon a transferor's expulsion from the Exchange, the transfer shall be revoked and the 
membership shall revert to the transferor who· must sell the membership within 30 days. 

5. Upon approval for membership, the transferee shall be treated as a member for all purposes, 
except that the transferee shall have no authority to sell, transfer or assign the membership. The 
transferor shall be considered the member and an assignment of the membership for clearing 
purposes pursuant to Rule 902 shall not be terminated by the transferee. 

6. The transferor may sell the membership at any time in accordance with the provisions of Rule 104 
or transfer the membership ~ss-B--SAafs.pursuant to Rule 106. The proceeds of 
the sale of the membership and assooial~will be distributed to the transferor 
following the settlement of all claims pursuant to Rule 11 0. 

7. The transferred membership may be sold in accordance with Rule 133, and the proceeds may be 
applied as provided in Rule 110, to satisfy financial obligations of the transferee to the Exchange, to 
another member or to a clearing member arising out of the transferee's use of the membership in 
the event that such financial- obligations have not been otherwise satisfied_ 

1 Os.o·. Futures Industry Transfers 

A member or Non-Member Investor may temporarily transfer his membership to another member who 
shall be subject to all Exchange rules and regulations. 

Transfers under this section shaH be subject to the following terms and conditions: 

1. The transferor may revoke the transfer upon written notice filed with the Department. 

2. The transferor shall have the right at any time to withdraw the authority of the transferee to trade on 
the membership by giving notice to the transferee's qualifying clearing member and such clearing 
member must subsequently notify the Exchang~-te--RH!e-§.:!..:f.-A 

3. The transfer shall be revoked and the membership shall revert to the transferor's estate or 
conservator upon official notice of the death or formally declared incompetence of the transferor. 
However, the legal representative of a deceased member's estate may transfer his membership 
pursuant to this Rule 106.0. during the pendency of probate. 

4. The transferor is eligible to be elected to the Board of Directors as a Class 9 1 Dir:eetor, Class B 2 
Gil=estef-~~f<*rsuch lorffis are Elefined in the Cert~!R€orporaiion), 
wh'1ohe~<er is aj:lplicable. A transferor who is a member of the Board may have access to the 
trading floor in order to meet with other members, but may not trade while on the trading floor. 

5. The transferor may sell the membership at any time in accordance with the· provisions of Rule 1 04 
or transfer the membership pursuant to Rule 106. The proceeds of the sale of the membership will 
be distributed to the transferor following the settlement of all claims pursuant to Rule 11 0. 

6. ::r::Re-4FaASfell'eG membership , ·'f*OGeeds may be 
~a-&-~~-to satisfy financial obligations of the tr~nsfer:ee..t~ 
aAother ffieml:leF or to a sfearin9 mernaer arising out of the transleree's use of tAo membership in 
~e event that such fiRansi.al-~fl.a¥e-.-Aet beeR otherniso satisfied.Ihe .... transf.e.ree~.s 
guarantor{sl shall have no dght of indemnification against th.e. . .tr.arulfeLoLfor....ani:"~~ 
gggig~l~t!:@~l'§'e -~_t)Jrn~~~D .. §~.§lP.lG._§CCQ!Jlgggg_ witl]__lQ~~,g(.Jb.~g.uara_q{@E!. 
,Ihe tram;feror shaiLneillloc.heJiabte for nor shall thelr.ansfer.red.~ qe used to f!atisfy any 
~;t.llit-.a!L.clrums._~.....§.llhlLtran.sfere.e....'l!hi.ct!_.b.alla...no.t:Jl.een__sati.sf.i.e.d.l2y.J.tte t(~Jlsfecr;.e aodlQL..tb.E! 
t(an.sfer.e!ii.s guarantor{st..Iransf.erees:..sb.allha'le c.o.nti.o.uing.~!:SOnajJJ.@.illt.YJ_or_any_claims Which 
g~ca;UJXt_dtlriOOJ.I)e ~ansfer which were not satisfied by l:!la.tr~rne'_s gu{lran_lq~ 
fila .. payrqgnt of Qi.~jlJ1§§__ass.e.sses:l.~.§!....the t@tmfe~e __ W'li~t!.~g 
~sfied· and for. arw_ otQer~Q_g)jg_~tioos to.Jbe...Ex:chang.e...an.dl.o.r).t§,__~s....tb.a~ 
gJ!l.~®~At.i§fie.Q< · 

7. +fle..tfaf!Sfef~-R'WSt--be-~alified-t~y-a--Giear:ffi§-member acceptable te--#le--t~-,---The 
transferor may not assign the membership for clearing purposes pursuant to Rule 902. 

8. A transferee shall place all trades on the books of his qualifying clearing member unless written 
authorization to the contrary from said clearing member afld.~F-has been filed with 
the Department. Failure to adhere to the requirements of this rule afl4.-R-Yle--M-1-and _8ule_ ao3 F 
shall exclude a clearing member not qualifying the transferee from receiving prOceeds under Rule 
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110. 

9. Upon a transferor's expulsion from the Exchange, the transfer shall be revoked and the 
membership shall revert to the transferor who must sell the membership within 30 days. 

10.·11. [Reserveg} E-xe:efll as provided in RYI€---~any transferee appmve€1--klf--mettlGe-fsl=\ip 
f*!fSHal'\t-t&-H~is--R;l-le--lG@.;G-,--aftef---JaflW~'oliw-~-a-member as of Janua:-y 7, "1985, 
shall be eligible--ro- execute trades -aAiy-~6-Wfl--a€:eount for a cumulative-pef~w:el•;e {12) 
mooths following h~--eiE!GtieR-~~elfemp.te4-!l:le~ 
Committee. 

H. ,A, lease- entered into -efl--eF--alteF-~I¥HaPf--1. 1996, 'Nhich is termirwted -by a transfefee..~KH-ts 
expifatioo-date-,--s~•mlea-by-ihe-~lewiflg-eaf!y-$nGella!ien-pa-y~ligatioo; 

A--tl=a»sferoe woo unilaterally terminates a lease remains obligated to make the agreed rentffi 
payments to transferor until-the end of the term of the lease; howew~r. transferee's abligatieA--ro 
maKe-s~s--shall be red~o~ced b'f' tRe--amal:lf!t--of--fefltal---payments received by 
tfansfemr if-tfaftsferoF-~~-sFtip~e-feffiaining tenn 
~e-a#giflal--lease. Transfeml:--ffii:!St-use--llis--best--efferts-t-s--i€ase--~Gc-a~ 
~ale aml at ~host possibie-rental obtainab~e based on similar leases. if 
aR'f,---~~ 

12. A lessor shall notify the Exchange, in a manner designated by the Exchange, of the terms of a new 
lease agreement or any renewal of a lease agreement within two (2) business days of the 
negotiation of the lease agreement, or renewal thereof. A lessor's failure to comply with this Rule 
1'06.0. 12 may result in the issuance of a warning letter to the lessor. A lessor may then be subject 
to an automatic fine of $500 and $1000 respectively for a second and third violation of this rule 
within a rolling 12-month period from the issuance of the warning letter. Repeated violations of this 
rule may be referred to a disciplinary committee. 

13. for leases ex~n or after December ~00;--u!Jnfess otherwise previously agreed to by the 
transferor and the transferee, notice must be provided by the parties of their intention to continue a 
leasing arrangement at least ten (10) days prior to the expiration of the current lease term. If either 
party fails to provide such notice, it is assumed that the lease will not be renewed upon its 
expiration. Terms of the renewal, if any, will be subject to negotiation between the parties. 

1~_NQ..Qrllioo.f'4,~1Jlt?.~~Jig.rr6\¥..l:te..transferr~..Q..mJrs.U-9.0iJ.g,_Jhls.HulaJ06Jl. 
106.E. Unconditional Bequests and Bona Fide Gifts of Membership 

A member or Non-Member Investor may make a bona fide gift or bequest of membership. The bona 
fide gift may be made only to immediate family members as defined in Rule 106.C. Unless otherwise 
required by law, a letter affirming the gift or Letters of Office from the Probate Court and a letter from the 
decedenfs personal representative allowing the transfer will be required as a precondition of transfer. 

106.F. Clearing Member 
A membership may be owned by a clearing member, or a person or an entity having an acceptable 
proprietary interest in the clearing member. The membership may be transferred provided that: (1) the 
transfer is approved by Exchange staff; and (2) the transferee is approved pursuant to the rules of the 
Exchange. 

106.G. Transfer to Wholly-Owned Entities 

A membership may be transferred to an entity which is wholly-owned by the member or his immediate 
family members as that term is used in Rule 106.C. Transfers pursuant to this authorization shall be 
limited to transfers pursuant to Rules 106.C., D. or E. 

A 106.G. transferee may assign the membership for clearing purposes in accordance with Rule 902 
except in circumstances where the transfer has been made pursuant to Rule 1 06.0. 

106.H. 
A-member~ may be oWAed-by,--ei:--twe-membet:smps-may be leased by, a tra<t~er-..fi!lH,---+fle 
~-!te---f:l&kl--fl:l-..the name -s-f the trading member firm or transfefred to a f:'lrineipal or 
ernf'lleyeEK:lf-the--tradiflg-memeef-fim:l..af!G.-!m&feff~Ag--its--~als and empleyees-pre>Jide4.that 
f+}-tAe--transfer is appreved--by-e~e--staff;.-t2f-ti=Jo transferee is appr-oved pursuant to the rules of 
the-€-JE~e--tfallsfef~-fe!:.-ifle.-~limate busiHess--~rpese-s--of-.the--fifHh +he--fill'R--Shafl 
flav-e--tRe--rigAt,ahffiy-time,--te- ha•:e ll=le principal 01'--empleyee-~tFaffiflg;--~-Ba'Je 
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f1im-tllsf¥!alified upon terffiil.latim-ef....J:l~flleym~ ether association with the firm. NoH€e--te-ffiwe 
ffia...pF~nei~~-~~~iven to his qualifying clearing mem9ef...wfc~e 
h-'1-{HffH'fHJst-Rotify the ElffihaAge J:}l*lY-a~+A:--+oo~ firm shaH designate tm-a 
f-efffi--Pf9vid~·~Of*eseRtati.Ye-w-he-~e-au~~Pe-E~I'I 
respect to tPe-FOOmbership ~ransferred under-~tiefh 

A-R~Ofshlp may not be t~OO-purl:Hlant--ta--afljl'-othef.provisiofl of Rule -4Q6.......-The 
~I'SRip may AOt--00-as~fu~iRfr-l*!f.posa&-UfH:ier-~ 
Rule 106J-t trading -membef firm benefits OI'Jt}ly-Miy to the firm's projaF~~-~ 
ffadiAg-·ef..afl.y-.-a.ffillates. subsidia!:ies-Of-€!:1Stemers. /,H f}!'Oprietar; positiofls of th~emeef-P.m:l 
~--£arried by a clcariflg -member(s) in accounts separate fr-e~t-itlfls-ef-affillates, subsidiar-ie&; 
customers and-other entities. 

_ll,_ny holder or transfet:ee--ef-a Rule 1Gii-l+.-meFA9etsl:lip may not soiiGit-GHmlltact customef&...f!:em.-tJ:le 
.floor ef theE~ 

A--R~may not he!G-itselt out is U'le pOO!ie--as---a-€1~ 

106.1. Affiliate Member Firm~cyedl 

A&-"affiliat&'--shat! ide 4efined to incl~.-Gfea~r- a firm that elti=leF.--GWns, directly or 
indirectly, 4()0% of a clearing member or has·1 GO% owners~·direct or ~t;--iA-ee-mmoA ·with a tifffi 
that owns, difectly or indifecUy, tOO% of a c!earifl§-ffiernbeL 

A· membership may be owned by a clearing member--er affiliate firm under tli~ 
may be held in the name of the firm or tmnsferred to a principal or ernployee--ef an affiliate that Elif€aly 
or indiroeUy O'NAS or is ov1ned by all other affiliated fl'arties within the organization of affiliated parties 
aflG-be-U-ansferred amon'iJ i~ principals and employees pra•;ided that ( 1) th&-traAsf.er is appro·.•ed by 
Exchan!Je staff. (2) the transfer:ee is apf3roved for membership pursuant to tho rules of the Exchange: 
an~J:le...tfansfef--is..f~btisffies.~the-finl+:---Th~!liate--sf.:lall.htWO lhe ri~~ 
at- any time, to have a principal or employee disqualifieEi--.from trading, btlt--mt!St fla>Je him disql:lalified 
upon termination of !:lis emf!loyment or other assosialion with the f.irm. ~lotice to have the prinoipal or 
employee disqwalified from traein§ must be §ivon to his qualifying GleaFing member. and such clearing 
memfaer must subsequently notify tho Exchange pursuant to Rule 511.1'.. Tho dearing member or 
affiliate firm shall desi~-by ti:le Exshange- a representati•.·e who shall be 
~thorized to deal with the Exchange with resf}ect to the membership held under !his SeG!ien. 

A-~~ transferred p~o~rsuant to any Gther pr<Wision of R~o~le 106. Tl:le 
membership may ROt be assigned for clearing pl:lrposes wnder Rule 902. 

Rl:lte 106.L fiFm-eenefits apply to the proFJrietary trading astivity of any affiliate within the 1009';. related 
i'}af!y structure. /\II pr~~il:s affiliates must-13e--caFFied-by--a-G!eafi~ 
member(s} in -a€€€-lmts separate from positio-ns of sutl~OfG-an4-etheJ:.entitie&. 

,A, Rule 100.L firm may not hole itself out to tfole public as-a clearing rnembQf, 

EJrohan§e staff may grant exemptions from tho requirements of this Rule. 

106.J. ReseNedMember Firm 

A .. t.JJ:m.,~qua®t as.....a . ..OOO..·.f)..§.~ir}g,_MembeLEirm_if_tw.Q:~&4CilanAA-menJ..b~tpj]jR§.jn._eacb._QiY,i§j.oJJ)IJ 
'lllhk;h_it...deslre.s_Jlliill_lber fjpn privileoes ar.e..nwnad.Jly the fllliUlL arEt assigne<Lto.JlillL principa!.s_m: 
~mpJg.v_~\t_9fJh@..ffi.@l.ilebfiJJII _ _gr __ ~r§20§ __ iqg_~JJ_q_9nmt .. 9.9m9f:I'W"-'!'4»J._sm __ ?f0P!ebl@.PrP.P!i§~!Y. 
intarest.ln.. .. tbe_.memb~J-:firm. 
Q.QMEX Ootion Memberships mav be assiao~§..al.elv for the purpo.s.e gf tradlnq tbose.¥00tfa~ 
a COMt:X Option MemberJ.s .. oermitted to ttade ....E.adl..N.YMEX DivisiO!lllliilll.berlirnl..mu.ai . .al£~ 
iiii~.::lliiii@i.io_li b:t,piiri~afs.Jm.mlome.s:_qcP.m-_sons-witli"a.ri.ac~Otable 'i)ro-or!et§i.i-tQteresnn::ilif.i 
member firm at least B.IlOQ,.CME Group Class A_Shg\reL.Ihe...memb.ershiRs..lllay bst.h~JnJhe .Ile!De 
ot..tllamember~ltQJI..,m-jndp_als._ru: .. emn!oveg§,pLtilli_nremb.er.,.....oL~[~2D.S...With....an...a~table proprietacy 
interest in the mem®c.Jirm._ The member..firm,}!la}"_Jr~nsfer firm=owned membecsh~R.§,~~oog such 
~-'.§PM,Q.L~AJtH~L(~,!ransf.erJ§:,__~W~,P.Uxcb:ang€t _§t2ft L~ t~tr:~_l}=~Km>_,v.e.d 
Q.Urs.uantiQJhe...rule.~Qf..tt!,_~;:xcharute:._and ( .. 3Ltooj@Osfer is for the Jggjt,iqlat.e businas.s...wmes of .tire 
!!J.!IJ._Jb,@.i[m.shall..haY.e._tb.e_(i.£!l:l1.,~t.,9.n~ .. tim.e,JQ__Wjtn£ita~lt.ttJ..~_§.u.tb.orit¥-,Q1JMJ..nHisfer.e..e...to_JraJ:i.~-QllJ! 
fum:aw:aeqJ];l_gm,Per~ but muslwitb~ ?Uch autllarity uponle{Jllinatioo.cl.bis.J~IJJI?!P.Mffieni.DL.Other 
~99iE.ti2!l1'lillUJl.e. .lliJJL f)!QtiJ:<~ . .9:l~.~qr~l@t.JJfJt1~LauthqE]t:L..Q(Jf}f;J@Il:il§lJ,~JQ.J[§dt!. qn a firm.: 
gWQ~£Lmemb..e.r.shilu:nust ... b~=g!M~.tl--tQ~_his qua!iMng_.cltt_~!iOft .. memb .. ec .. who,jg_ ... tum ... mu;;i __ nu@t=the. 
~Cb.ailll@~f![OJ shaJLde§.j,@.gt~ on a form P£Qllideg-.Q..V!le.£xchaog,~J!_Iepresentative w.h.o, 
§MJlP.~,A,Ylt!Pii~'il~~ill::!,~~,<ID~;wiU;w:g§g,~.U~lll~_m_§JP .. b.§:f§b.ip,Jfiil!Jg~!I~~W~J;Jh~ 
-~ 
The_g~s_-~~,.Qf.a_tne.m..bership wbi~II-b~s...J~e.en. .. assigo.~gjJJ=gm_er to OJ!ml~~ 
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firm shaH be subject to R.u1aJJ.0.-J.:i.?.irr\!):~\ilfl,g)1Q.t2_Q1QJ)J.e..Q~~Q.f_i!l~ersh~!KUj1e.Bufe 1 GfLL 
firm, 

A,~~"~1lli:?_J_/_m®c12-W£_§};)..iRJlli1~~nRL~_lj~§,Q§f~r.r§9 ... PY.X§;.l§!Ut .. \9 .. ?0:t,®~ ... Pf911l§/.QQ ___ gLB,.~J_QEL=;Lb~ 
membershjQ mav not be assigned for dearing purp_os.e_s__uru:teLliu!fL9Q2. 
S.ul.e..1Q.§_.J. rnpmber firm benefits apply only to the firm·s_member_fiffiLtradina and noUQ__!heJr.adj_~ 
;m~aJ!l!iate.::>..)>Ubsidiaries_or_cu§tomera .... All.QQ§ition~f.ihf.!.-memb~CJk!Jl...JDhtSt . .tl!:t,£§1JJStqJ.>~i!P&.gllilg 
!JWJDR@§), iq_gccounts separate from positions of affiliates subsidiarie~JlliWi_aruL.Qtb.ecentiti.e.~ 

Ant __ hg1J:!gr__gr __ t@g_§.f~~~Lf!,,f\t,d§~W§.4,~mgmP.&r~P.o+M~~~g~gr_<;g!:Jt~kh,g)J@;:l.!:@t:§~f.~tbSt 
flo_or._ofJlle.Exct@.q~,),mle§§)he __ memb.erfirmis an_tC.M.oLJB, 
~ule 1 0§. J fip1 may_JJ-o.Lhg_IJY.ts.e!J£!!U9Jb..@_.@J2li£_8§_a Q!§a~ 
1 06.K. Transfer to a Trust 
A member may transfer his membership to a trust for which the member is the grantor. The 
document(s) establishing the trust shall at all times include the restrictions as to permissible 
beneficiaries and state that (1) the trust takes the membership subject to all of the rules of the 
Exchange, as may be amended, (2) the interests in the membership that inure to the beneficiaries of the 
trust shall be subject to all of the rules of the Exchange, as may be amended, (3) the Exchange's rights 
with respect to the membership are superior to those of the beneficiaries, and (4) the Exchange shall 
have no liability to the beneficiaries of the trust in the event of the mishandling of the trust assets by the 
trustee. Permissible beneficiaries are immediate family members as set forth in Rule 106.C. The 
grantor (or the grantor's personal representative) and the trustee (and any successor) shall each 
provide in the form provided by the Exchange an acknowledgment that the trust takes the membership 
subject to all of the rules of the Exchange and that the trust_is in compliance with the requirements of 
this Rule, The grantor shall comply with any request to produce trust information made by Exchange 
staff. 

If such a transfer is made by a bona fide gift or bequest, it shall also be subject to the requirements of 
Rule 106.E. 

The grantor's liability to the Exchange under Rule 439 shall continue with respect to any claim arising 
out of an act or omission occurring prior to sOch transfer, and the membership will continue to be 
treated as the asset of the grantor for the purposes of Rule 439 and for otherwise meeting any 
obligations to the Exchange arising out of the grantor's use of the membership prior to the transfer to 
the trust, including fines imposed with respect to conduct occurring prior to the transfer. 

A membership held pursuant to a transfer under this section may be assigned for clearing privileges or 
reinstated to the transferor pursuant to this section. 

The transfer shall be revoked and the membership shall revert to the transferor upon official notice to 
the Exchange that the trust has been revoked. The membership must be transferred out of the trust 
within 90 days of the closing of the member's estate. 

106.L. £Reserved] ~Membership Creates by~ 
Pragmm 

e*change ~is-at.-l#lefized to allow !he tr=ansfer of the ownershi!J of reoord of any membership Cfe-ate4 

by--#\e-~of four quarter rnemberst:lips pursuant te-tl=le--MembeFShip Rights Pm§r=arn f*~ 
tAat-!ne transferor and tt:le transferee have each oontinuously maintained at least a quarter interest in 
t~from-tl:le-date-af-the oombination of the mernberst:lip_ 

106.M. Transfer to Joint Tenants With Right of Survivorship 

A member may transfer his membership to himself and a member of his immediate family. as defined in 
Rule 106.C .• as joint tenants with right of survivorship. 

The joint tenants shall designate on a form provided by the Exchange which one of them shall be 
authorized to deal with the Exchange with respect to the membership transferred under this Section. 
The designee must qualify for membership by satisfying the requirements of Chapter 1 of these rules, 
and shall be treated as a member for all purposes. In the designation form, the joint tenants shall 
acknowledge that the designee shall have the exclusive right to transfer the membership or to execute 
an Authorization to Sell pursuant to Rule 106.A. and that the Exchange shall have no liability to the non
designee in the event of such transfer or execution or the mishandling of the membership by the 
designee. The joint tenants may at any time change such designation in writing signed by both of them, 
and each such change shall be deemed a transfer for the purposes of these rules. Upon such change 
in designation, the new designee must qualify for membership by satisfying the requirements of Chapter 
1 of these rules. 

Whether or not the transferor is the designee, the transferor's liability to the Exchange under Rule 439 
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shall continue with respect to any claim arising out of an act or omission occurring prior to a transfer 
under this rule, and the membership will continue to be treated as an asset of the transferor for the 
purposes of Rule 439 and for otherwise meeting any obligations to the Exchange arising out of the 
transferor's use of the membership prior to such transfer, including fines imposed with respect to 
conduct occurring prior to the transfer. 

Upon receipt of satisfactory proof of the death of a joint tenant, the Exchange will transfer the 
membership to the survivor. 

Upon receipt by the Exchange of written notice signed by both joint tenants terminating joint ownership 
of the membership transferred under this section and instructing the Exchange to transfer the 
membership to one of the joint tenants as sole owner, the Exchange shall transfer such membership 
pursuant to such instructions. 

A membership held pursuant to a transfer under this section may not be assigned for clearing privileges 
under Rule 902. 

106.N.-106 0 (REMServed} G€M Institutional Access firm 

A-GeM ffiembeFShip may-be-~ROO-m~may-be-hekl in the name 
e~-may-bi":HfaAs~d--t.(Hin employee of thE!-OOI'H'AE!ffiSef-..fifm...aRc:i--tmsf~FFe9~its 
emJ')Ieyees fJre•:ided that (1) tho transfer is appro'.'ed by .&;xctlange sffiff, (2) the transfel'ee is~ 
f'H:li'Suant to the-+u-les--tl~hafl§e-;-{3}--tf:!e-tran*Hs--fGF-#le-legitimate-9!:lsifle.S&i*frposes of tM 
firm; and (4) the firm Is not engaged in futures customer bl:lsiness-with U.S. customers. TM-fim:l..sl:!all 
have the right. at aflj'-·tiffle.-ID--mwe--the- emf(lloyee Elis'l<Jalified from trading;-~t--mt~st--have--ffim 
~e-rmination of his eR'lployment 'Ni!h the firm. Notice to have-tl4e-employee disqualmea 
from tradin§ m~;~st be gi,·en te the employee's ~g clearing member. The non momeer flfl'&-&l=ia!l 
desigAate en a form pFatJided by the E)(ohange a representative who shall tlo authorize a to deal with the 
ExchaAge witl'l respect to !he membership transferred under this Section7 

A-Rule 1 06.N. membership may nGt--be--ifansfe.rFeG--ptlfSUOAt.-!~previsk:ffi-~ 
membership may not be assigned for clearing pur(3oses under Rule 902. 

Rule 10!HI. non member lirm bene:fits apply only to the firm's proprietary trading and net to the trading 
of any affiliates. subsidiaries or customers. All prej:)rielary positions of tf:Je non member firm ~ 
carried by a clearing memeer(s) in aocouAts separate ~ons ef affiliates, subsidiaries. 
CiJstomets and o!her-emities, 

A-R-uJ&.:I.Oe.N:-firm may ne+-Aold-itseJt.e~-ffi...tf1e publie as-a-elearing member. 

The holder of a GEM membership pursuant to t~is seetion may solicit foreign customers frorn the fteer 
of the EJfcl1ange, but oflly in products witl=lin the ~&Wision and bGna-fide spreads ~--sool:l 
-Flf~ 

A-R~:~Ie 106.N. firm may not held itself oot-t&-the public as-a-~ 

The--hGIGef-ef a GEM memeershif'l purstiant to this section-may solicit foreign sustomefS-~ 
of the E:Kshange, but only in ~s within !he GEM Di•1ision and bona fide spFeads in"l{)i'.'ing s1:1sh 
prodHcts, 

10&.0. Transfer o~GEM Membership 

Ownersl:!ip of resora of a ~~was formed &y the combinatiPFt-4--~~ 
interests may be transferred to any of the memeers whose fractional interests were combined to form 
tt:tat GEM memeershil). 

1 06.P. Transfer to a Family Limited Partnership 

A member may transfer his membership to a Family Umited Partnership ("FLP") with respect to which 
all partners are members of the member's family who would be eligible for a family transfer from the 
member pursuant to Rule 106.C. The limited partnership agreement or other document(s) governing 
the FLP shall at all times prohibit transfers of an interest in the FLP to any person who is not eligible 
pursuant to Rule 106.C and shall state that (1) the FLP's interest in the membership shall at all times be 
subject to all of the rules of the Exchange, as may be amended, including, but not limited to, Rule 110 
and, if the membership is assigned to a clearing member for clearing qualifrcation, Rule 902; (2} 
management of the FLP shall be vested exclusively in a managing general partner, who must qualify for 
membership by satisfying the requirements of Chapter 1 of these rules; and (3) the Exchange shall 
have no liability to the partners for any loss, damage, or expense resulting from any acts or omissions 
by the managing general partner or any person acting by or through the authority of a general partner. 
The transferor and the managing general partner (f3nd any successor) shall each provide in the form 
provided by the Exchange a certification that the FLP acquires the membership subject to all of the 
rules of the Exchange and that the FLP is in compliance with the requirements of this Rule. The FLP 
also may transfer the membership back to the transferor. 
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If the transfer of a membership to the FLP is made by a bona fide gift or bequest, it shall also be subject 
to the requirements of Rule 106-E. 

Transfer of a membership pursuant to this rule shall not relieve the transferor of any liability to the 
Exchange under Rule 439 with respect to any claim arising out of an act or omission occurring prior to 
such transfer, and the membership will continue to be treated as the asset of the transferor for the 
purposes of Rule 439 and for otherwise meeting any obligations to the Exchange arising out of the 
transferor's use of the membership prior to the transfer to the FLP, including fines imposed with respect 
to conduct occurring prior to the transfer. 

A membership held pursuant to a transfer under this section may be assigned for clearing purposes 
under Rule 902. 
1 06.Q.::.Ul6 S ---[Reserved] 
-109.-R.---- Hm 
A-membership m~!:i-by,-er-~·.ffiay-b:e4ransferred t~oprietary ~ffmh
+fle--ffiefflbefsl:!ip may be held-in the name e.f.-tfle.-:Jim:H*-·~~r em!'>IO'fee of the 
ele€t~~rm-.aM-tfaA&fe.Fr~~~ipa!s and emplo)'-ees pro•;ided that: (1) 
t.Ae--trarn;.fe?-fs.-.apprO'Jed by Exffiaflg~sferee is af)pra.~ur~M-rules. .. of-the 
Exchange: and:-{3) the ttansfer is fer the legitimate bto~siness pto~rposes-of the firm. The elecffilrns 
OOF~FR'l-S~Mve-t~Rt,at any time;-t~flave-fue.~$ak>f--empfoyee disl:ltlalifi€G 
fl:Offi.-t~--bti!- must have him disqualiued upon termination of f:ti&..effip!oy,~r~atioo 
•l>~ilh IRe firm. Netice to have the p!'incipal or employee disqualilie4-from-trading rnust be §ivefl-tG--l':lls 
qualifying cleariAg member who--ffi-turn must -Mtif:y the Exchange pursuant to Rule 511.1\. +tie 
eleGtronic corf*)rate-m&mber firm shall designat~furm provid~~Fl'msentati'>'e 
who st:lall be authorized to deal with the Elfchange witt:J res13CGI to the membershi,:~ transfen=ed under 
thi£-Seetiefl, 

I\ Rule 100.R. memeership--may-~transfen:ed pursuant to any other pro'.'isioR of Rule 106. The 
mefRbership may not be assigned fer elearing purposes undCf R~:~le 002 .. 

Rule 100.R benefits apply only to an electrof'lic corporate member firm's proprietary tradin§ and not to 
~trading of any a#lliates. sul:lsidiaries or customers. All proprietary positions of the electronic 
BeFJ*lfate.-membef :firm must be carried by a cfeaFin§ mem~· separate ff~-Gf 
affiliates, sYbsi4af~and other entitie&, 

A Rul€ 106.R memtlershlp.<loes not confer upon a AOider or transferee of suoh membership the &bility 
to access the trading· floor. In addition, an indi•1iElual that J:las owned or held a GME, !MM or 10M 
memeeFSflip in tAe previous two years, may not ee a holeer Of transfeFee.tlf-a-Rufe-~R-mem9eFsRifk 

~-net:-OO!d-itself-au+-t&#!e-J*!Glic as a clear:ing membef, 

.:f.06..~------·~amily of Funes Memberflm:l 

A--membership ~e owned uneer tl:lis Rule by: (1)-a-e4eafj~meeHi:laH&-·a-·Ae«ge~a-fU!'Id 
management company; (2) a fund management company of a clearing member; or (3) a fund that is 
part of tl:\o family ef f\mds of a-clearing memi::ler. -The-mafRtlershifl may be held in the name of the fund 
fRaflagemenl oompany or an approved funa and may be transferred to a principaklr-~ 
~ompany m:-an-apPf~---Se--~€4--amoog their ~oo 
employees pn>vided tflat: (i) the traAsfer is appn:;Nea ey E11ehaf19e staff; (ii) tM traAsferee is approved 
j)tlfSI:IaFil-to-tl:Je.-fu~Gf:~~and-fi#j-41l&-tffifl5feF-fs-fuF-thEHe§it~-the 
fl:ffid.- ~4Re-fuAd-shall have the rigAt. 
aHmy-.t:ime-. to ha'.'e the principal or employee disqualified from trading, bl:lt-~~fiea 
~OfffiiflatieP..-of.~ymeflt-.eF-etRef.-as~OOFR~-NG-tffie.-!0-fl~ 
er-employee disqualiaed from trading mto~st be-ijive~tG-ffiir.qualifying-£1earing-membef.-wl:le-in-·klm-mt!Sf 
~.pw:s~---5-1-t-A--The-~nt-~-a;....-lhe--hlf!G-sP.all. 
desi§nate-oo-a-fuf.m-provfded by the eXChange a FC!}Fesentative Wi=le-sR~~witf::l.-tHe 
·~~wil=l:l-~-te-.f:he-ffieffibersf$4faflsf~~tJ:H.s-Seelioo, 

~-400-.-S-.-~rred !'JUFSuant ~EMsioo-of-~ 
!flem~~~~~ef--R~-002-, 

fBI'~GMe;-lMM or !OM memimrship OWf-led b~· such--fuRG-managemCf!t-600!f>f!~ 
FeEf:I:HFefR~-qiJal#y-as-a-~9ef.;-~1-00.8. benefits shall appl~~ 
~i~y--.ef-..J:lfl-·to-#\le--fuf!ds ,_.,,ithin the fami~~managed by !he fund mana§oment 
cempany. ,t\11 proprietary posilien&~-fufld--ffil:iS~.flaff~~Ffleffibef(st-ffi.-a€6el:ffits 
~e-fl:em.pasitiansof-~~it~~ 

E-xsl:lange-slaff may ~f*iern;..from-{he-requirernents-9f..tffi~, 
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107. 

108. 

109. 

110. 

APPROVAL OF APPLICANT 

Department staff shall review and approve applicants for membership on the Exchange. Such approval 
shall be based upon admission criteria established by the Membership Committee. The Membership 
Committee shall review applicants for membership not meeting the staff-administered admission 
criteria. 

Department staff shall inquire into and be satisfied with respect to the reputation and financial 
responsibility of the applicant and the details of the financial arrangements made in connection with the 
purchase or transfer of the membership. After review of all of the information, a decision shall be made 
as to whether the applicant is qualified for membership. 

An applicant not approved for membership by Department staff shall be referred to a panel of the 
Membership Committee. A panel of the Membership Committee shall consist of two members and a 
chairman, who shall have a vote. A unanimous vote of the panel is required for approval of the 
applicant. 

An applicant approved for membership either by Department staff or the Membership Committee, as 
applicable, shall assume the responsibilities and privileges of membership once a membership is 
obtained. 

[RESERVED] 

REJECTION OF APPLICANT 

If an applicant is rejected by the Membership Committee panel, the applicant may appeal the decision 
to the full Membership Committee. The Membership Committee shall. decide, by majority vote, whether 
the applicant is qualified for membership. The decision of the Membership Committee shall be final. An 
applicant rejected by the Membership Committee may be reconsidered for membership if new or 
additional information is subsequently brought to the attention of the Membership Committee. If an 
applicant is rejected for membership or if for any reason his application is withdrawn, the Exchange 
shall retain the processing fee and the applicant shall assume all risk of gain or loss from the resale of 
any membership purchased by him prior thereto. 

If the applicant executed and filed an Authorization to Sell pursuant to Rule 106.A. with the Department 
in connection with the financing of the purchase of a membership, then the proceeds of any sale of such 
membership shall be paid to the grantee, up to the amount of the debt, including interest. 

CLAIMS AGAINST MEMBERSHIP, APPLICATION OF PROCEEDS 

For the purposes of this rule "sale" shall include a sale made pursuant to Rule 104 or a transfer made in 
accordance with the provisions of Rule 106; "seller" shall include firms that have membership privileges 
pursuant to Rules 106. F., G.~,...#:-~ or SJ.; and "claim" shalt be limited to claims involving 
incidents that occurred prior to the sale of the membership and which arose in connection with 
transactions on the Exchange or membership in the Exchange. Claims resulting from conduct 
subsequent to the sale of a membership may not be asserted against that membership or its proceeds. 
All claims against the seller's membership or its proceeds shall be submitted in writing to the 
Department within 20 days of the posting of notice of the sale of said membership. At the conclusion of 
the 20..day claim filing period, the Market Regulation Department and the Department shall conduct an 
investigation of all claims properly filed against the seller's membership or its proceeds. This 
investigation shall be completed within 20 days unless the investigation cannot be resolved within that 
period. 

The total proceeds of the sale, or in the case of a transfer, the value at the mid-point of the bid-offer 
spread as of the date of the transfer, of tlie membership shall be applied to the following purposes and 
in the following order of priority: 

a. Payment of aU dues, fines, contributions, charges and other indebtedness due to the Exchange,tRf! 
GME Gra!Yity. i>~HG-~Gttf~; 

b. Payment of any indebtedness to the clearing member who last qualified the selling member prior to 
the sale arising out of: (i} a pledge of such membership as collaterat security on such indebtedness, 
or (ii) a deficit which the Exchange staff determines to have arisen directly out of transactions on 
the Exchange-~ with GFX Corporatiofl; 

c. Payment of amounts due to other clearing members on claims filed which the Exchange staff 
determines to have arisen directly out of transactions on the Exchange; 

d. Payment of amounts due to members and member firms on claims filed which the Exchange staff 
determines to have arisen directly out of transactions on the Exchange;=a.D.d 
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e. Payment of amounts due to public customers of the seller based on claims filed by such customers 
or based on reports of the Market Regulation Department, which claims are determined by the 
Exchange staff to be based upon misappropriation of customer funds, improperly executed 
transactions, unpaid credit balances, or other similar matters, directly related to transactions on the 
Exchange A 

No other claims against the proceeds of the sale of a membership shall be recognized and administered 
by the Exchange, but the creditors of the seller of a membership not falling in the foregoing categories 
may pursue other legal means of securing payment of their obligations. 

The Exchange staff shall make a final determination of all claims filed in time or reported by the Market 
Regulation Department and the Department against the proceeds of the sale of a membership. 

Except as provided in Rule 913, the EXchange staff shall make a distribution of such proceeds within 40 
days after receiving notification and confirmation of the sale of the membership, unless claims to the 
proceeds are not resolved within that period. If, however, at such time an Exchange disciplinary 
proceeding is pending against the seller or, based upon a pending investigation, is highly probable, or if 
a legal proceeding, in respect to which the indemnification provisions of Rule 439 would operate. is 
pending; has been announced or is highly probable, then the Exchange staff shall retain so much of the 
proceeds as determined by staff in order to satisfy such obligations until such time as the pending 
matter is concluded. 

Distribution of proceeds shall be made by the payment of claims in the categories listed in this rule to 
the extent the proceeds from the sale are sufficient to meet those obligations. If the proceeds of the 
sale of a membership are insufficient to pay all amounts determined to be due under the categories 
listed in this rule, the proceeds shall be applied to pay the full amounts determined to be due under 
subparagraphs a, b, c, d and e in the priority named. If the proceeds are insufficient to pay the amounts 
determined to be due under any priority, the claims due under that priority shall be paid pro rata, and 
the remaining priorities shall be left unpaid. In determining the amount of any claim, the Exchange staff 
shall first deduct the fair cash value of any collateral held by that claimant. Creditors of the seller of a 
membership whose obligations are not fully satisfied pursuant to this paragraph may pursue other legal 
means of securing payment of their obligations. 

The surplus, if any, shall be paid to the person whose membership was sold or his legal representative 
or a 106.A.-B. grantee, as applicable, upon the execution of a satisfactory release. The Exchange 
staffs determination and allowance of claims hereunder shall be final. The death, incompetence, 
expulsion, suspension, insolvency or bankruptcy of a member shall not affect the rights of claimants 
under this rule. 

111.- 119. [RESERVED] 

PRIVILEGES AND RESPONSIBILITIES 

120. MEMBERSHIP CATEGORIES 

There are foof...thre~_.categories of membership: NYM!;X Divj_§joo. <;myiEX Division and COMEX Option 
M.~1!1J2gr§!J..i.pGM€-,--.fMM.;.-.IGM-aM-GEM. -GME-N'f~Yl.~.D-Division membership privileges extend to all 
GM€-~Y.M~ .. products~anq,1o .. anv __ CQMEX.products .. f2LWhicb .. cLO~Ji!¥l~.PJtal)r.adiw.m:i>lil.eges hav.e 
b:e.en..granted by the Board·: +MM-COMEX Division membership privileges §~~~tg __ all COMEX 
~ft§ .. 9.!Js:I.J2 .. ~DY-.!'iX.Mt;2S .. Prgg.yg§.f9I~W.Ck\?§§~qiyj§i!iD.?!.tJ.;;JJJiD.9 .. ~~-iyi!§_Q§§_II~V§ __ g~~~~£1~9J1..'L 
~~-QOOL.and COMEX Option Membershfp privileges ar.e.Jir:nited~.OOUC!S. .. as.§jg[l~ to COMEX 
QQ1100.Mer.n.bers...t;!x.J1l~~-.6R.QL<i..aF~imited--te-~s assigned to that Division, the 10M Division and 
the GEM DWisiaR--ey-the Board; tOM Divisian memearship privileges--are limited to products assi\}ned ta 
tJ:l.at-QWi5ioo-aM--!f:l~eA-.J'l.1-fhe Board; and GEM Di\tisilm-mem9efshfp--prfv#ege&-are--limiteG 
~assigned to ~ivisier+by the Boari'b-GM€-. IMM, !OM and!or GEM members may also 9e 
Qfi!itfltt:!EH=*EJafM~'-At:Geli&+lffit:R:i6it-!*l~tiGR-witf1 designa~d-~tetJ-by-GBG+.· 

A member of the IMM,tGM--e>-~MNYM.~. Division=g~~'IE2U2illi.siqp QC.a.C..OMEX..Oplioo~M.ern..b~I 
who personally executes trades on the floor in products other than those assigned to his respective 
Division QL~~~t.ed-~-A€€e&s-Proffi.Jets-shall be deemed to have committed an 
act detrimental· to the interest or welfare of the Exchange,,, except as provided by RuJe-:W4.- A member 
who trades products on Globex in which he does not have membership privileges is not entitled to 
member's rates for such trades. · 

121. MEMBERSHIP PRIVILEGES 

Membership in the Exchange entitles the member to certain privileges including the right: 

a. To access the trading floor if property qualified by a clearing member; 
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b. To act as a floor broker and/or floor trader in accordance with Exch<ID,~§Ehe-fefjl-Jifements-ef 
{;~tef..B; and 

c. To receive member or lessee clearing fee rates in accordance with Exchange requirements. 

122. MEMBERSHIP DUES AND ASSESSMENTS PAYABLE 

Dues and other amounts owed to the Exchang~e!uaifi§--GM~-Ftif!d-ffi.:es-afld-~t&; 
af!Q-~t"lWefl-ts-tl-te--GM!ii-Gk:fb.··~are payable upon receipt of the invoice. Members in arrears 60 
days after the invoice date may forfeit all membership privileges, including the privilege of accessing the 
floor and reduced dearing and trading fees, including Globex fees. Exchange staff shall use 
reasonable efforts to notify the member before any privileges are forfeited. 

E~Aift-l:lekleF&-eR~~~s-r~-tfle.-f}ayffieffi.~-the pem1it Ae!Ge?s 
~es-~, 

123. COMPLIANCE WITH THE COMMODITY EXCHANGE ACT 

All members of the Exchange shall comply with the provisions of the Commodity Exchange Act and the 
rules and regulations duly issued pursuant thereto by the CFTC, induding the filing of reports, 
maintenance of books and records, and permitting inspection and visitation by duly authorized 
representatives of the CFTC. 

124. VIOLATIONS OF COMMODITY EXCHANGE ACT 

Within a reasonable time following the receipt of final notice under Section 6(c) of the Commodity 
Exchange Act from the CFTC that any person has been found guilty of violating the provisions of the 
Commodity Exchange Act, Exchange staff shaH take the necessary action to effectuate the order of the 
CFTC, as applicable, and shall report such action to the Board. 

125. GRATUITY FIJNO[RESERVEOJ 

€11ep; person beoeming a member of the E*eAaAgo who is Aot leasing a FReffibership and e\•ery pm=son 
tlecomin!J a FRemeer of any Di•Jision of ti=le Exchange, •.YI=!elher now or hereafter exis~-at--lHo 
time of his adffiission has not attaiAed his aath birthday. shall au~omaticaHy become a membeF--of 
Chicago MeFCantile Excl=lange .ffie.. Gratuity Ftffid.. and shall be~ed to 13ay !he initial fee and all 
assessments im~osed, in coi'Apliance ·,•,•itl:t the ey laws of said GFatufty F~o~nel and shall be bouml by said 
by laws ana- all amendments thereef and by such other R:Jies ami regulations as R'!ay be adopted by the 
Beafd..ef-QiF~-ef.tf:le...€*GAa~aF-l-Ae-Gi=attR~OOflfamlity-with~y laws. E·,•ory ~ 
vthe beoome& a member of the Gratuif)' fund shaU be ~as-&-meffiber thereef..so-1~ 
as--Re- continues as a membe~ the Exchange or any of its Divisions. 

126. MEMBERSHIP EDUCATION PROGRAMS 

1127. 

A member's right to access the trading. floor requires that he first attend an initial educational program 
respecting CFTC and Exchange trading rules, federal, Exchange, and administrative sanctions for 
violating rules, and members' legal and professional responsibilities eonceming treatment of customer 
orders and handling of customer business. 

Continued access requires members to comply with the ethics standards set forth in Appendix 8 to Part 
3 of the CFTC's Regulations-Statement of Acceptable Practices, or any equivalent ethics training. 

TRADING AND SOLICITATION PRIVILEGES 

A member shall have the right, subject to the rules of the Exchange, to trade as principal and as broker 
for others by open outcry only with respect to products assigned to his membership division 9.L~~~~ 
ef-designated ~*P3Rf!e4..Assess-Prodblcts. The E;mhange shall designate t:Re CME products--wl:liGh 
GME and GBQ..~a'f-SeiiGit-fmm.-tRe-GGfllbffiefi.-GME-a~BOT-il'aGi-Rg-floo/:, 

128-1~. [RESERVED) 

130. REQUIRED NOTICES BY MEMBER FIRMS AND SUSPENSION OF MEMBER FIRM 
PRIVILEGES 

Rule 1Q6.H-,,I.,-N, R.. and &,!. member firms shall notify the Audit Department prior to any proposed 
merger, acquisition, consolidation, combination, sale, or any other change of ownership involving the 
Rule 106.-#:;-h-;4,-R;·~..&J. firm. 

If any Rute 106.~~~~- firm has notified the Exchange of a bankruptcy proceeding or a 
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131. 

132. 

133. 

definite intention to file for bankruptcy pursuant to Rule 442, or if the Exchange otherwise becomes 
aware of such a proceeding or intention, or if, in the opinion of the Audit Department, any Rule 106_1-!,., 
1., ~1.. R., or SJ_ firm that is an FCM fails to meet CFTC minimum financial requirements or neglects to 
promptly furnish a statement upon request, the membership privileges of the Rule 1 06.1-t, i., N., -R;---SF 
S;!. firm may be suspended, subject to the procedures set forth in Rule 974.8. 

INVOLUNTARY SALE 

EXPULSION FOR FRAUD OR DISHONESTY PRIOR TO ELECTION TO MEMBERSHIP 

A member who is found to have been guilty of fraud or dishonest conduct prior to becoming a member 
and of failing to make full disclosure thereof in his application for membership, or who is found guilty of 
having made a false statement of a material fact in or in connection with his application, may be 
expelled from membership in the Exchange by a Panel of the Business Conduct Committee. 

[RESERVED] 

SALE OF MEMBERSHIP WHEN MEMBER DEFAULTS 

If Exchange staff determines that a member or a firm that has membership privileges is in default upon 
any financial obligation due to the Exchange or any financial obligation to another member or to a 
clearing member in connection with transactions on the Exchange, the CEO may order the membership 
of the defaulting member or firm sold and the proceeds applied as provided in Rule 110. If, within 30 
days of such CEO order of sale, the defaulting member or firm satisfies the indebtedness due and 
provides proof of such satisfaction to the staff, the ordered sale of the membership shall be cancelled. 
If fufl payment is not made within the 30-day period, then the membership involved shall be sold at 
public auction within 10 days after the expiration of the 30-day period and upon five days' notice to the 
defaulting member or firm, which notice shall also be publicly posted at the Exchange. The public 
auction sale shall be conducted by the staff in accordance with the following procedures. The highest 
bid to purchase a membership in the applicable division on file with the Department shall be considered 
the initial bid at the auction. Thereafter, any person may attend and bid at the auction. If the proceeds 
from the sale are less than the indebtedness of the defaulting member or firm, such debtor shall remain 
liable to the Exchange or its members or clearing members for the deficit 

134.-194. [RESERVED] 

435.-------GEM-01-VJSIDN 

135A TFading J:!rh!ileges of GeM Members 

A GEM member shall.f!a·\1~ to traae as prineipal and as broker for others in all 
pr~assigned to the GEM D~-l''roffiJCts 3\'atlable pursuant -t&-·Ru.fe.-·494,---hereinafter 
collestively referred to as GEM accessible woa~:~cts. A GEM member '""i=lo trades eleotronica!ly or places 
orders for pit or electrenicafly trafied proallsts in which he Gees not have membership privileges is not · 
enti~tes--foF--StJGh trades. GEM-members--may-not solicit btJsiness H"~-af-.tl:!e 
Exchange oxcept---fer--ffilsiness in GEM accessible products and bof1a-- fide spreaEls in•;ol·.•ing SI;JCh 
products as set--fGAA--ifl--lf:le--ifltefpt"etatioo~nd of this cha~l:le--time during-~ 
GEM r=RemsershiJ3 is held win-not be counted toward satistaetion of the holding period nosessary to 
permit lessees t~me order l'illers in the CME,!MM;--.. Gf-IOM-Qivisi~OOkief---saA 
Ef.emenstfat~fily--engaged--ffi--ilslive-~of-&FGef--filliAg.-iA--GE-M---aooessiG!e--fJfOOl:lGts 
ti~o~Fing that holdfllg period. lessees in all divisians-may---00-~ GEM accessiste predl;lots 'Nilhout 

~~~ 
'f1.ii35a...eB.-. ---I'IRe-e&SltiEA•i~VctwioEHRFr&OA Trading Floor Mcess 
After Jan~:~ary 7, 1998.--arry--flel'son who relinquishes trading privileges---as---a--GMe-,-!MM-oF--!GM--rnemBef 
may Rot e-xemise--traGiAg--f!OOF-- privileges as --a-·GEM-moffibeF-feHwG-yeafs---aftef--r~H{f---sool:! 
privileges in another divisioo,--'.l=ffis.-fest4clioo shall not apply to-a---pefson who r~~ 
pri•Jileges that .... <ere obtained !"l;lrsuanl--t&--~ly .. -!raA&fOf~er, tf:lat su6R 
f)Or-st:~n does net oease to Aeld-*O~'irl a Ge~--eetaffiee.f)fief---te--ef-00!:~ 
~hat such person held U:!e~-tlilfisiefl.-·membership 1wrsuant to Rtile---:1-~estriotion does net 
prevent any ~whe-Aa&--floof-acses$--f}fivilefJ*-as---a-GEM--membel:--as--of--.JaffifaPf--7,--+00S,--from 
oomif:ltliRg--tG .. D* ff-may grant el"emptions-f~-estt:iBtioo-~ 
-a-sfle>N.iflg4-fiA.aflcial--haf~: 

lf---afHRdi.,.idual is origiflally-<'!Wfe-lle4-f9f--meJ-n~-m-tfle.--GeM--·4ivi~occasion, 
~-within one year H"om-IAA---date---M--w~{Jf---!Fan-&fefred-!o--a--ffighef--~ 
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ffle-ffieersh$,-retum--tG-a-GfM.-memeefSI:\~+tRet!t-bemg-~!e--ffie-FeStfist~tr.affiH§--flOOf 
aGOOS&-e~tffis.-rule, 

F#ms-at=~·-ifaf+s.fef--meml.'>efsAiJ:}S--amer'l!t-firm--empleyces. Hewevef;---a--fifm-em~ 
~lffiA§-a-~-IGM-memeersl=!it:J-BWRed--h-y-lhe-f~r-m-may-flill-elt;~g--f!oof 
privileges as a G~-~-twe-year-s--afteH~-ffiip-i¥.ilfileye&ffi-anetl=leF4ivisioo 
i~~~~flfm-aR€l.;~Rat-time,4l=!e-firm.-se!ls-eH~\4M or 10M 
members~-he!G-by-s-l:lc~yee, 

:136. 139. [RESERVED] 

440-.-----AGRI-GYb+YRAb-BYSlNESS-SOblCtTATtON-PERMf..~GRAM 

440-:-A-----·-·- Number of Perm+ts 

+f:!EH;i;)(Ghange shall authorize and issue no rnere-#laR--14--Pefm~wai--Sofu;itatitm--(PASs}o 
PASs that have been-fe'IOked, wiihdravm, ~fl0t..W-ffifsSHe!i-

-14Q.,B.------·-E~igibility anG-AppfovaJ 

P.fl.Ss shall ae-v~ears, beginning with-tRe-OOte--ef-iSstlaf:l6e-.te~Rsklefo 
o*ce(ilt #lat all AA8s shall expire no..fate~-ex+stiflg-AAS '.'Jhich-el<~ 
to Oecemi:ler :11, 2009, may I;Je reneiA<ed Ely the stoJrrenl PAS heidor with the araf)roval of Exsi:tange staff. 

1-~---Go~ 

Pl\Ss will be alfurea at a priee of $25Q-.~nth with pa·;ments to be remittee quarterl•t. r\eoordingiy, 
a P/U) holder sf!all pay $71iiQ at the start o-f~ 
44ij,.g.,. _____ PAS-Pfi.Wleges 

.P~he~f:le~ef-ta~OOsffiess-.gn~y-fef-GME-a§fisllituml 

produots. 'NI'lile en the floor. PAS 11oldeFS sl=tall not solicit business fer oiher J3FO€lucts and shall not be 
oomf.lensatee for processing any GtoJstemer oroers to traae otl=ler J3roduots. ~-lwkler may continue 
to recewe a salary from the CME clearing member that employs tt-1e PAS hoiEier-, 

1.. A PAS!&-€ustomers shall be earned directly on the 9eoks of an ~ng member. 

2. ,A, PAS holder shall be supervised by a memlmr J3reseffi--on- the floor. 

3. PAS l:loiElers sha~utred to make a oontintoJing 13ena Me elfurt to solicit customer bm>inoss-+n 
agfiG~ 

1440Y;.,foF,.... ---f.fr'-E.sK:dmitfHia»n'lial-l-1-bimitatians of PAS HeldeFs 

1-. /\ P,li,S conveys~expiFatien. 

2. A P/'.S does not entitle tl=te ho,aer le--vOO~j*i·;ileges rn:-atteAtiaflB&at-membefs' social funotion& 

6,-- /',PAS holder shaU.f!a'le-fla-minimw'A net sapital.-fetllliremeAt. 

+.- ,r\ P-:\S f:lo!der shall oot ae eligibkJ to ~te orders or ta-trafie-af'..y-.fut-l:lfe&-er-~ 
~.J:Iange for his own account. 

t40-.-G.-------JurisdiGt4m 

~shang.e staff sl:lall-!:laYe-the--greatest-latitude in Getermiflifly--whethOF-i)ermit-ooldef&-have-c-emJ31ieO 
with the rules ef.-the program. In fhe eveflt-.#lat-ExchaRge staff determines that a PAS holder has failetl 
to eor~ply witR-.the rwles of t~am.it-shafl ha•:e-tf:le-awthority-te-.~floor privileges and-ts 
~--lfh'lO event however, ~..a-~hofder be en~fet-l:lffi-ef..any--f*)ftioo-{3f 
thesosl9f~ 

-141. 193, [RESERVED) 

1-94.---- NEW PRODUCT A~.P-ROGRAM 

-1-94-A-------GeAeFa-1 
+he-New-PfEIOOet---AGGess--Prewa~-n-(-~Pf~Hs-ffiteRGed--tG-il-i€-fease-ror--a--!imite4-time--the-ffi!m9ef-'3f 
~als-eligmle--ffi--~-Aew prod~Gts t:ly a~ie;ipating memt:lers iA---alJ....€!N~sioos---lo-lfatfe.; 
13fekef-~tGmeF-Wsiness-ffi-wGA-~from..-tF!e-tradiA§ floor. 

&.ieFy-~tl'adil'!fJ-by-tl'l~XGhaflge-a.fter the effeGtl-ve-OOte4-#li&-P-rG§ram-..wi#-be-i'-egarGed 
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as-a-''new~~oov€ffi9--By-ti=li-s-PrB{¥-am-HRtess4he-8e-a~~teR-"J'Iifle.&-iMt--s~:~Gh-J)rOfiwt 
shsti!G---Ref.-ee-s&.<ered-Sy--!!=!is--Pffi§fam.----A-flew--~eF~!eS--of replaces-~an existing 
~ct--wil! not be oev~-am,-"J=fl&-Beaffi-may also. at it~etkm-;--ai!Gw-flartk~ 
fneffibef&-lvl:J-ave-a~~e-x4~-1s-W1€ieF-~r~Flis--Program, 

:t-&4,8,.-~-~---Trading Privileges and RestriGtians 

P~Ff!efflbers are ornitled to trade anel--sel~stefnef-businoss in a new ~HI-tOOt 
J)f~liai TerminatioR Date. Tho "lnitia!--+ermination Date• for a ne>tJ pr-G®Gkflall.-fle-tl::l&-!atef-o-f 
{-1-)-lw&--yea-FS-aftef~lfle date tha~-trading in SHE:~'*--staft&-·~~f.-the-~er 
vt~klrne--ef-~{-Mtifes-ana-eplions combined) O!IOFaged-at--leasi--~.-GOO-ooffir-acts-pef 
da-y-.ffi-GTI 4 non memi:>eF-tfades fer a -00-Qay--~ 

Ne>twi~itaf~Aft-im:H*'ffifiGVifH}affi!QFC-;M' ,-tfle-BeM€1-~ctors may 9f~-t:!\e, 

Members partisipatin!}-ifl...#:le-P-rogrnm may enter-orders for specified futl:lres or options iR--other di•:isions 
as part of.-a-SJ3r:e-a4-with-a-rew-p~J39sitioR-,-~-Re--n-ew-f¥-eduet-l~~x-eeutee 
~ro tf1o other--leg., 

194.G. --~-rivileges and ResmWG-ns 

Participatin~antitled to broker a~until the earlier of (1) tlle-4~rm+RatioR 
Date f-or such ~~ -lhree montl:ts--aftef...#le--veii:JI:ne...t).~es-ood 
~~--avera§ad at !east-~1,000 sorurasts pof day iR-CTI 4 non member trades-.feF-a--90--Ga-y 
period. Thef~membef..~a-.tra~Mieges--i-R-#le-€liv-i&ieA-t&-wRiGA--tf\e-produa-has--Beefl 
assigned in order ta act as a broker~ 

Notwithstanding lohe previous paragFaph, the !iioard of Directors may grant exceptions io this rule. 

194.0. Jurisdistion 

The-Pfegram shall be uAder tho juFisdictien of the Exehange staff. 

~Er---E~-af-PregFam for CoAtributii'I§-Meml:lers 

~ing memeer who meets any one of tho fo!lo·.viRg cffiefia >Nith respect--ts-~t-wilf-fle 
{}eeme£1 to have Ban-tribute a to the success of such prodtK:t: 

1·. /\ i-raaer whose trading 11olume in such product is iP the lop 50 percent of all traders i-radiRg sueh 

~ 
2. l'. trader vmose tradin§-FO§~-measlc!f~the--fl-l.iffitef.of-brackets in wh~ 

f>fOOUct, is in the f:ep 50 perc~~ 

&,--Ari*&Kl!!f'-INFil*"';-VEifi!Jflfi&-OH'Ie'o''I-~S filled is in -the top 50 per$e!'lt of all brokCfS-Wile 
fHiea such product. 

4. A solieiteF-WRese-llolume of new~~-ast~-eet:HOO-ba-s~Ae-ofders--fl&gen~s-in 
tl=!e-IDp 75 peFCeRt of all members who solioite<l customer business in--~'1e-~ 
floof., 

€~ffi§-membef-w!:le-M&-BO!'Itfibuted to tl=le success of a ne~-as-clesoff9ea-at!Gve 
will I;Je pen11itted to coRtinue to trade er solicit C!islomer business (but net broker) in sl:lch new product 
Wf.~fhr.e&..year-s--GF-St~GR-Iefl!'}ef--peRed-a£-the-Membefs~ttee-ma-y.tietermfAe.:. 

~---Clearing Fees 

Participatiflg-membars •1AII pay lessee ctearing fee rates for trading and broker~ 

1-94.G. +enninatioA af Program 

+l:le-Exchange may terminate--tfle--Pf'O§f-am---a!-any time.--IJpon tCff'AinatioA of the ~ram, partieij3a!l~ 
members who met Ute criteria set fGrtl:l.-~-ef-tflis--fl:l!o.-may contiP>l!e to have access--te-t-1€W 
products f-or the remaining time-spetl#ierl--ifl that sectioo-.-

195. MARKET MAKER PROGRAMS 

Exchange staff shall approve the implementation of market maker programs, pursuant to which market 
makers would be authorized to maintain two-sided markets in those products designated by the 
Exchange. To the extent that the terms of any such market maker program may be in conflict with any 
Rules of the Exchange, such terms shall supersede such Rules. Nothing in this Rule shall alter or 
waive a member's responsibility to comply with provisions of the Commodity Exchange Act or Rules or 
Regulations of the Commodity Futures Trading Commission unless exempted by the Commission. 

(End Chapter 1) 

Attachment C - NYMEX Chapter 1 - Page 15 



.J.N..~PECIAL NOTICES RELATING TO--C!iAP+gR-4 

IN+£RPRE+ATION OF RULE 1 J5.A. REGARDING ALLOWABlE SPREADS FOR-GEM MEMBE-RS 

Rule 135./1.. pr-ovides that GEM members may not seliG-it-business..from..tl:le-ooeF-ef--tfle-~change exsept for business 
i-A-GEM-·aGC--&ssiale-f)f$~s!')r-ea4&-invel¥iflg-wsl1--pro~ 

+fl~l~s-~en-G€~ffi...Wffiffi...G€-M-ffiefflbefs-may.-selieit-lausffiass while OFI-·#1€ 
traGi~·afa-1istetl-belew:, 

Eas-!--Ew--epeaH--Curr9fl(;ies 

E~ean style-surrency options 

Yen Denorni~5 

with 

wAA 

with 

b.4·.•e Cattle and-beaA-tlegs 

S&P-~Cap, E Miffi..S&P 
.§00 

~ 

~pound, Canadian dollar . ...ftlffi 
j:;:X-,J.apanese yoo--<m€1--Swiss-fr-MG 
rutw:es-GF Amefioan style options oo 
these futures 
Euro FX, Ja13m'lese yen, British pound-; 
Swiss-franc, 1\ustralian dollaf. 
Ganaeian dollar, Swe~ 

~00;-€ l'vlini S&I=LWO; 
E Mini S&P MidCap 400.-S&P 
SmaiiCap 600, Finaooial SPCTR, 

~* 
Dollar Deoominated Nikkei-22-5 

Eurodollar 

[The definitions formerly set forth in NYMEX Chapter 1 have been relocated to a new Definitions Section 
of the NYMEX Rulebook and will no longer be contained in a numbered chapter.] 

Definitions 

~Singular Number; Gender 

Unless the context otherwise requires, words importing the singular number include the plural; and words importing 
the masculine gender include the feminine and neuter. 

4-:04--Act 

The term "Act" shall mean the Commodity Exchange Act, as amended from time to time. 

-1.Q.2..Board 

The term "Board" shall mean the Board of Directors of the Exchange. 

1-.00--Business Day 

The term "business day" shall mean any day on which the Exchange is open for trading . 

. 'h(}4. Bylaws 

The term "Bylaws" shall mean the "Bylaws" of the Exchange adopted by Stockholders for the regulation and 
management of the Exchange. 
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..... 

t.%-Carrying Member 

The term "carrying member'' shall mean a member that carries one or more customer accounts. 

~-Gi--Charter 

The term "Charter'' shall mean the Certificate of Incorporation of the Exchange . 

. t-,0+-Cfass A Member 

The term "Class A Member" shall mean an owner or a holder of a Class A Membership. 

-'hOO-Cfass A Membership 

The term "Class A Membership" shall mean a Class A membership issued by the Exchange. 

:hOi-Class B Member 

The term "Class B Member" shall mean the owner of the Class B membership which shall be CMEG NYMEX 
Holdings Inc. 

4-A-0-Ciass B Membership 

The term "Class B Membership" shall mean the single Class B membership issued by the Exchange. 

~Clearing Association, Clearing House or Clearing Department 

The terms "Clearing Association", "Clearing House" or "Clearing Department" shall mean the department of the 
Exchange or any corporation, organization or other entity authorized by the Board through which trades on the 
Exchange are cleared. 

4,-'I-2--Ciearing House Committee 

The term "Clearing House Committee" shall mean the CME Clearing House Risk Committee. 

'k-g..Ciosing Range 

(A) Except as provided in Section (B) of this rule, the term "closing range" shaH mean, for each respective commodity 
futures and options contract that is listed for trading during the Regular Trading Hours trading session on the floor of 
the Exchange, the final two minutes (2) of trading; provided that with respect to the final day of trading in energy 
futures contracts for delivery in the current delivery month, closing range shaD mean the last half hour of trading in 
such contracts. 

=L-14-Commission 

The term "Commission" shall mean the Commodity Futures Trading Commission. 

4-A-&-Commodity 

The term "commodity" shall mean any or all goods, articles, services, rights and interests in which contracts for future 
delivery or options contracts are presently, or in the future, may be, dealt in, or are subject to the Bylaws and Rules. 

-h-1-$-Compliance Department 

The term "Compliance Departmenf' shall mean the CME Market Regulation Department which is authorized by the 
Board to provide regulatory services on behalf of the Exchange. 
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4--A-7-Customer 

The term "customer" shall mean a person. including another member, for whom a member carries an account. 

~1-8-Customer Account 

·The term "customer account" shall mean an account carried for a customer, including an omnibus account. 

:J..A-9.-Delivery Month 

The term "delivery month" shall mean the month in which the actual commodity is delivered as required by the 
Bylaws and Rules or the month in which a futures contract is finally settled in accordance with the Bylaws and Rules. 

~Exchange 

The term "Exchange" shall mean the New York Mercantile Exchange Inc., a corporation organized and existing under 
the General Corporation Law of the State of Delaware. 

1-.·24--Exercise Price 

The terms "exercise price", "strike price" and "striking price" shall be synonymous and mean the price at which the 
futures contract underlying the options contract may be purchased or sold upon exercise of the option. 

~Expiration Date 

The term "expiration date" shall mean the last day on which an options contract may be exercised into the underlying 
futures contract. 

4:-a3-Firm 

The term "firm" shall mean a corporation, partnership, association, sole proprietorship or other judicial entity. 

~Floor Broker 

The term "Floor Broker" shall mean any Class A member who has been granted floor trading privileges pursuant to 
the Bylaws and Rules and who, pursuant to said Bylaws and Rules, buys and sells any commodity futures or options 
contract on the Exchange for any person other than himself. 

4-:a&.Fioor Member 

The term "Floor Member" shall mean any Class A member who is either a Floor Broker or a Floor Trader. 

-1-.26-Fioor Trader 

The term "Floor Trader'' shall mean any Class A member who has been granted floor trading privileges pursuant to 
the Bylaws and Rules and who, pursuant to said Bylaws and Rules, buys and sells any commodity futures or options 
contract on the Exchange for his own account. 

~Good Standing 

The term "good standing" shall mean, when used with reference to a Member, a Member who is not subject to an 
order of suspension or expulsion; who is current in the payment of all dues, assessments, fees and fines; and, who is 
not subject to an order of the Commission suspending or revoking any registration with the Commission or denying 
trading privileges on any Exchange. 

'!.2-8-Holiday 

The term "holiday" shall mean any day which the Board may designate as an Exchange holiday on which the 
Exchange shall be closed. 
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-1-.29-Member Firm 

The term "Member Firm" shall mean any firm to which membership privileges on the Exchange have been conferred. 

UO-Non-member 

The term "non-member" shall mean any person who is not a Member of the Exchange. 

'h34--0mnibus Account 

The term "omnibus account" shall mean an account held in the name of a person which may be used for placing and 
clearing trades of one or more undisclosed customers or options of such person. 

-~Person 

The term "person" shall mean an individual or firm. 

·1.33-President 

The term "Presidenr shall mean the President of the Exchange or his authorized representative. 

4.34-Price 

The term "Price" shalf include for the purpose of these Rules the term "premium". 

~Public Director 

The term "Public Director" shall mean any individual who (i) qualifies as an independent director under applicable 
listing standards, (ii) does not have trading privileges at the Chicago Mercantile Exchange, the Board of Trade of the 
City of Chicago, the New York Mercantile Exchange or the Commodity Exchange, and (iii) is not an officer, principal 
or employee of a member firm or clearing firm of any of the exchanges identified in (ii) above . 

.:t.3i-Regular Trading Hours 

The term "Regular Trading Hours• shall mean those hours designated for open outcry trading of the relevant product 
as determined from time to time. 

4-,3.1-.Rule 

The term "Rule" shall mean any Rule of the Exchange adopted by the Board. 

~Settlement Premium 

The term "settlement premium" shall mean the daily closing price of commodity options contracts as determined by 
the Exchange. 

'f.,.J.lf .. Settlement Price 

The term "settlement price" shall mean the daily closing price of commodity futures contracts as determined by the 
Exchange. 

1-AO-Straddle 

The term "straddle" shall mean, (i) with respect to the Rules governing margin, the purchase (or sale) of an Exchange 
futures contract in one delivery month for a customer account which is offset by the safe (or purchase) of another 
Exchange futures contract involving the same commodity in a different delivery month for such account, (ii) with 
respect to any other Rules, shall have the meaning, if any, as set forth in that Rule. 
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~ :: ~:d::::mbe' shall ~• a Floo' ._..,. 

I 

.... ... 

-1-42-Trade 

The term "trade" shall mean any purchase or sale of any commodity futures or options contract made on the 
Exchange. 

t-.43-Fioor 

Except as otherwise provided by the Exchange, the term "Floor'' shall mean any trading floor on which Exchange 
contracts are listed for trading. 

[Former NYMEX Chapter 2 (Membership Rules) has been completely deleted and replaced with new 
NYMEX Chapter 1 (Membership). NYMEX Chapter 2 will become (Government), replacing existing 
NYMEX Chapter 2A (Government)) 

MeR1bership Rules 

2;.QQ Personal Requif:emeflts 

f~Membel'~pplicant fer membership mtl&~ee-#le--§fea~lher oi!i)hteen (18) years-ef-8§€--GF-the 
minimum a!iJe ef major~Ge-fesponsib~e fer..-l:!is.--ooffifaGI-s--ir-A-E~~H'ffiEHGOOfi-IR--wl'f!GPI--ffi;EH\I!efi'IEI€H)f 
appiicanl conducts business. 

fBt-Ail~f-§aed-ffiefakMI'a€tef.:-.-teputation and -Gusiness in-tegffiy7-wit!:l-adequate flflaflciat.-resmfFces and credit 
ta--ass~--fe&J*f\Sibilities and privile[!OS~~~~ 
detefmiflatioo-as to whether an aPf'!lisaRt-fuf-l'llembership or a~~.aflt-.fu~ay--N¥M&X 
satisfies tfle ExchaAge requirements shalt Ide ll'!ade 9y !tie-Membership Committee or-by staff in-the applicable 
4e(*lrtmeflt,.-.A-per<>91l-aWFOYeEI-i'QF--member~-and-afl individual or ernity-approve4-fef-.an--in£entive-1*9gfam-sl:lall 
be sllbject to aU of the rules aA€1--f~ 

tGt-~son who has been ernplo'{ed By--!P.e- Exchange shatl be eligible -fef rnembefchip uAtil s*-tef-months aflef-M 
has ceased to be an employe~iGed, hovo'ever, the MemBel:sA$--Gernmittee. based on tf':le recommendatiei+Gf 
tt:le Pr:esldent. may '"''aive. iA its sole etiscretion, an or any part of such si1( 1:§) month period. 

-2.-04--Reserved 

fAt-~rnember-sJ:l~wbmit to the E*€~~feF-membership~rm prescriees 
~~~t~-as..fhe-Mem.l:lersffip-G~halkleem--n-ecessaPf-~l'opfiate--t>F-,-·shall 
f~&-~i-s-f)ro•fisien, aAEJ.-fur~§}E!flefa!ly, references to the "~-sfJ.all 
mean the BeaFEH!f-Oif-ec~f-~l(-GhaA§e;-GF-it~§F\ee(s-}r 

(B) ApplicatiornrtiJ.at.-are-4eeme4-by-tl:le-Me~Fi~te--~14ept-eA--f!le---fGF.fGIJF--f4t 
A'H:mtA-s,..-Thercafter,h'te--application shall be deerne€i-to have been w-ithdra'f/Fl·an4-t~·mi.+St-wbmit a nm•.• 
~n far membership·f}Fief-to any consideration by--tlle-Membershtp--~ 

{Gt-€ael'l--af)p~memilerst:lip shal[ he-~payment-ef--a-f\00--fefundable ~ 
amount as may---l;le-.fuc-ed--ffem--time--to-ti~ 

fDt-Unless--#1&-Ghaim-l<ffi-·ef.th&-Me.-'TibershiJ3---Goo!mittee-desmes--othefW!se.,--!n-.fli.s.-sale--ffiseretiorl;--tFie--pr-o'Jlsioos-af 
-Rtlles--~G3--~--2-,00--sA-all-net--awfY--te-any-Me-mber-w00--~tnefl-~GtfUifes-·&AeW 
MembeFShip within 45 eays-, 
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T..f:le.-Mmes of each awtfGaflt-aP.d-!=Hs-empl~l-he-f!sstetkiA--ifle-E--)(~!}ferffise&--afld-orHfl.e-€1ffi~ 
weesite-aM-dist~~y.-wfl.efe.-pe.S&ibJe,-at-least..te!~ay&-pfief-to-#le-oonsfEleffi!ioo-0kln 
application .fef..membership. 

{A)--T~~I-mrer each appli-cation for membef-sfti~<m-~ent in·•estigatisn-f&·detefffi~ 
~he-eXBA-ange any past-~~r-imiflal. actions, ills6if*iflaf¥-!3fooe~if.~v~ 

·f@t The apf!lica~fi.RaA€ial statement may 13e verffied by an ill€lependent inquiry of aU banks scheduled ~ 
#l~..a&Set~r.eqtlififl9-eael'l-awfjsaRHa-pro.~ies-Gf-appro!*iffie..suPf*}~l:llllentation. 

(/0 \6Jnen the epplieaOOR-iB-"vamplete staff shall review and a~apj:}lieant& for membership ell-#le-E~ 
St>sh approval shall be base4-tll**+admission Cfitefia...es~~ommi~tec. A subcommittee -sf 
tRe-Mombership Committee shall review applicant~iJ'-·Aot mooting the staff admimstefeG...atim.issioo 
erit<Jria. />, suboommittee of the MembefS~ittee-shali-Felfiew-~tion f.or MemGersffif)-ffot apprm.•eEi-Gy
~staff. Any such-~~ consist of!hree-member-s~hfee-af..tl:le-.foof 
pefSOf!S-OOmp~OOOO'lffiiftee..B-f...!tle-GGM~-.Q+vJ.Skffi..Mem~Ael-m!!~~skm-M~ 
+he subcommittee may direct tho applicant to supplement any inf.onna~ion provided to it and may direct the E)tehar.ge 
kH!'w~nforma.tie~t 

~~~~-e-a-vete-anEf a unanimo~e of the subcommittee is requffeG-fuf 
-fiWFGVai-of-~isaA~t-ts-net-appmve&.-the-membef~flial-prosedures set-fef#Hf"I.-Rllle4SG 
shall apply. 

Z.~~PbiCl\NT 

eaefl-~l-feF-mef.OOefshiJH'Iffi.-approvea by staff is -required to appear persoAillly I:Jef.offi-tf.!e.MemeefS~1ip 
Gommittee. In its discret~-s~!tee-ffiay-wai\•e the appearance of lhe awl~ss-waivel=i 
by the Memeership Commf!tee-;-an-applioant's failure to appear on tho date fixed by the Membership-Gernmittee-sflall 
constitute a withdrawal of t!:te afiplicatieA-: 

2.08 Reser>ted 

2.09 Denial ef Memlaership 

The Membership Committee may deny mernbership to any applicant who: 

~A}~any one or fRefe-4-tl=ie-qualiP.calions for mernbership. or does not follew-!l-lei¥oc~ 
awlicatiOAS fur~~les; 

f@t-~egistration or whoso registration has bee~ef-is.-6Hfr-effily-stls~ 
CemmissiSfl-ef· by the SOGI:lffiie5-af1G-€-*chaflge-Gemm~ 

tq..has been SOf'l¥iG!ed of a felony or-a-rnisdemeanOF·mvotv~~-Gefl'lffiOOity,-security or 
e~ 

tt))-is-lernporar-#y-Bfi3ermafl€At.f.y--Gfljoifle4-l:ly--a~~r-Ge6fee-of any oow:klf-oom~!:lffsdietiafi.;-Qf 
~Gommission, o:f the ~cflaflg&.Commission Oftlf any state securi~~_ern;y-ffem 
~Gf~OOtimffi:l§-ffi-aA}'··oofldllffi.·Of-pfacliGe-ifWffiVif!g-!he-i*lfG~-5ale-of-aAy-.GG!flf004ity.s001.1f.it'f-opfi0R-6f 
similar instrument 

fE~~ssued-by-the-Gammission denyff19~Ueges-oo-·aFPf 
contract marKet or, suspen~-or--el(fJBII~·sti£~A-from-membership-en any coffif~et; 

f?-)-J:la&beefl..few:l4-to-.ruwe-~fully aA)' prCHi-sioo-~omrnoElity ExcllaRge-Ast,-the--~ities-Asktf 
~.tl:le--SeelJfities-E*Gha~=~ge-Askl~t-le-lf!ves.lmeAl-Cem~y-.Ast-4-4~-the-lnvestmeAt·MviSG!'&-AAklf 
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~94-~as-soc-R-At*s--may--ffiwe--beeFl;-eF--rnay be, OR~e-#mej-~-regulation or of4ef 
pFOmU!~Vflfler-StiSJ:I.-A.Gts; 

fGt-flas-evef-l:JeefH>efWiG{OO,~me-~~e-oF;-Wit-Rifl-~-G:}...year-s-pr~~ffie--d-al-e-·ef.-i='.is 
af.Jplicalion. has been convicted of or pleaded-guilty to a charge invol•;ing a feiDRY-7 

{.'"If-has ever been ef--is...sttSf>~l$9lle4-ffGift..any--oomm~secul#ie&-e~elateG·Gieaf-iflg 
~atieA-;;--fegistercd futures assoeiatioo-:- the National Assoo~ef-.Securities De-aleffi;--ffiG.,.er--EAAeF-self
f~--organizatlon or other ausiness GfiJrofessional a&se€-iatieA..for violatioF~-Bf..any-~~zatien; 
(I) is subject to an-y substa~nsatisfied liens-*~ · 

fJ}..J:iasbeen insel>;ent,---tiAa9\e-te-pay delJI:s-a&-#!ey-ffiat~fGF-the--13efleflt-ffi..c~s 
iR~A-af.l}'-~~-§aA~.wtfaR.-or-bankr~i~-~AetJ:\e.~untaPJ--9f-ifl11-eltmtafy, 
withffi.-tfl€- seven (?~t:l<le-Gal'e-Bf the appll-eatioo; 

~&-fl'laEia--any-matefia#y--~a~ate--a-~c-&Afle<'.Aiefl-w~pli£-atien 
fil.ed-.v;ith the ExehaA§&. 

{:b}-fails-tG-~qualifieations~A'!a-'f-fi:Om time to time Ge-l.ermine are in tfl€--I=Jesf-i-Hterests of the 
!;~ 

{Mj-.faiJ.s-.kHiisc!Gs-e--an-y--etflel'-inf~at~adv-ersely.-af.fesHRe-aj)j3!i6atiefHof-member.;lcli~ 

~Member Firm--Pf'Mieges 

(A) Each llrm, as a condition of obtaining and maintaiRing Member Firm prittileges, shall be HJquirod ta own and or 
have cenfeFred Uf:10A it iwo (2) Exchange memberships in eaoh Di>tision in which it desires Member Firm privileges. 
The firm shall also ae required w desigRate ol"le or l'No indi'tliduals as its "conferring Membe;s ... ConfeR'ing Members 
ma~l!y-ewR--the-~G--GF-~ps-via-ASG·A§R*lmer4--+FI-afiffitia&.-uFit#-furtP.ef 
~-Exchange, each NYMEX--Division Member Firm shall at all Mmes-f.wm or ha'.'O pledgeet€enferrod upon 
it at least: 8,000 shares-i-A-GME Gro~;~p c-omme&-s!G6k-c 

fBj--41-#le--<:ase. of one cenfeR'ing Member, such--MetllbeF-shall--Be-~officer, general partrwr or an ex:ec~;~!We 
officer of a corporote getlefa!-partner of the lirf"''h 

~GOOferFi-Rg--Mefnae~embef-sha!l be an ~-ut-ive-effiser,geReml-j:)aftner-er--cm 
executi'>'e officer of a cefl')orate general partner of tho firm; the other oonfening Member need only be a bona fide full 
time~~r.f"''h 

fQ)-As--used in this Rule, an-exe~cer, general-~~lfve officer of a OOf1**3te general partner 
must have the po•Ner to direst the affairs o.f tl=le ~rm with respect to transactions elmcuted on the EJ<ehaRge or shall be 
the-sefliGf. commodity o-fficer of #!e-lifffh 

(E) Trades done fer the accouRt of any parent, subsidiaPf, a#iliate, ete. of a Member Firm, if not itself a Member Firm 
~e-at.oon Member-l'ates;-ool-y.-tfle~fu:m-ob!ainiRg--~-#m-sta~f-fl'lay-receive Merni3el'-~ 

a.-14-(Reserved~ 

(A) aYbject to t~val--ef.the Board, ~ffla]<-~fefl'e&.yf)OO--a---sel&·prOf*~i!> 
Gy--Gfle-~ns and holds--twG-~if;>s, 

fB}--A--s~Fietafs~~wRk-fl-.~~~-may--Rot--ebtain-memhefship in the 
~~€-Ktha~ 

-a-.-1 2 C ooperati·le AsseGlatieFIS 

fA~t--te-tfte-~f-.tfle-~;··tf:le--!3fiv~e&-ei-M€mbership may be GOOferfeG-H~£-%j:)ef-ative 
a&sGGiatioo--af...~~--referreG-!o-in-Commodityfill'~)---~~ 
maifltaifliAg--MeHibel=-f-.fFm-pri~--the--assooiatioo-sllaJI--G&-feql:!ifed--t&~-eonferred Hpefl--#.twe-f2i 
E-lffihange-f'f!efflb€~-easl'l-9Wisieft-in--~-desifes Member Firm pr:Mieges. The fiFTll-sflalh3lstH3e--f~ife9 
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te-tlesi~dividtl<Hs--a54ts-%eflfeFFir!§-Meffiee~feW>P.§'-Meffibers may ffidi.vititlal~the 
membefsrn~4-or-t':!ol4-s!oieR-meffitlefshifJ&·'Via-ASG-A<JffieffleAt, 

(B)-ln-fl:le-sase-ef-oo.:H:-oo.feffin€J-Membef-;-si:!Sh-Mem~duly-a001002-e4-Fef"Feseffiative-~ 
a5~"f, 

(GHR-'i~oi'-twe-wflffin:ffi§-Mem~s,~bers shai~EWfue.Fiz~r~of .. fi:l.e 
assGG!atioo, 

~ly for members~ileges shall file an application in the foFm-aWfGved-by.-1~ 
wi#Hhe-ful!awing-t!ec-HmeRts; 

~im,at:Geptal:»e-IG-tr~hange, of counse~-t&-the ~irm tflat-tl:le-F-ifm-i&0-(4}-duly--fffid validly organized a-Aa 
e-*WFI§--tiHEier--llie-laws--ef..tfle~on in Yihici=Ht-wa~f2~~nsact business under the la•.vs 
ef-the-jt.lfisai~~at:e-ef-business; and (3) qualified to transact btl-siAess-in the State..Gf 
~hat s!:lch qualilication-is-uRAeeessary; 

fBj-a.-c~y-4-a resoiLttion. dl!l~ed-by--!Re-Sesr:etaf't-er--other-a~I=IOO;;;ed-OOiGef-~flef-tlf..the-f:ifmrliesi§Ratifl~ 
aP.-ageflt-fer service of process concerning and limited to the EJEchange relate€l-aGtivites and business ef the Member 
~ifm-a-Aalef..empley-ee&-ef-tl:!e-Mem0ef-F..frm-, 

(-C) a COJ3'f of a resoi!.JtieR;--euly certified by !he Secretary or et~IS€-f-6f-~ef the ~irrn, or by-#le 
§O'IIOr~ef.-t-he--F-ifffi;-aUitMri;;ing the application fer mefl-lbership privile~d tt-'le executiefl..ef-tM-Geet~meffis 
referred to above; 

f[l) with respect to partnerships, a statemm'lt describing tl=le l:lusiness in which it is engaged and a certifies copy of its 
€l:lrreAt partfle~-eerneAt.,..:r.J:Ie--~irm shall alw--file--certifieEkepies-of-aAy-aAe-all--006ufnent.s-filed.-in-the State ef 
New--¥orl< a~oJthorizing-the-paftnership io conduct b~o~siness in New~~~ 
a§feemet1kl:!a#-be filed immediately 'Nfth the !V1embeFSI:$-DepartmeflF, 

(E) a CO!'JY of tfle awooant firm's most resent financial stat€ment verifying compliance-wi#l-the minimtoll'ft capital 
req~:~irements of R~;~~applicant firms registered as a NltiH'Os-Gommission ~ 
wbmit their certified-financial slateme~ared as of the most recent fiscal year end; ana 

(F) each application fer memberst-'lif:l privileges shall13e accoi'Apanied by payment of a non refundable araplication iee 
ifh3fl~-9e--~fr-Gm time to lime, by the BoaF4 

{A}-Unless exempted by-tfle.-Q.eard of Directors or its-flesignee -p~:JfS\JaAt49-SeetiaR--fF-t,-eaeh Member r;irm shall have 
and maintain wOfkiA§-s~.ifl accerelance--witR--geAefaf.ly--~f>finciF-IIes), of..l:let-less 
than one huRdred thowsand dollars ($1QG.OOO). ,6, Member Firm which provides a financial "lease" g~:~arantee for its 
employee pur~-G}-sl:lalf meet the speGiaf.ffJ:lafiGial-f-eqHifemeflts-Gf-R.t.lle-~ 

(-Bt-E-ar~ ~irm that-issHes--a-.fiR~~-§U3FSAtee-oode-r--R~~~-me~~ent 
a-financial report-for each fiscal year. The--r~sllaU~eparee in accordance with generally acGe¢eG-aGGOOAtin€f 
and audi~ifl6iple&-~rtified-!:Jy-an-~1:dent certifies or licensed public aoooun~ant. S~:~oh report is to be 
file€i-•Nithin ninety (oot-aays-a#ef.~-ifm!!Hiscal year. 

·tGf-€acA-MembeF--F-irm-thaWswes--a financial ''lea-s~-gu31=anteiHIMef.~l:iall-fil&-witMI:Ie--Aildit--De~arlmeR-! 
a-fil:lafiGial-report for tho fu:s-kfx (6) months et its fiscal y · Wf'.fen:i.ng 
rRembers-and-By-the-pre-s-il:feRt-ef-t~n-er-by--aoot~~ffiGial-ef-th~ifm,..Such-fBpe!i 
st:lafl-.00--tiled within--forty five (1§) days affcr--tl:le--e-lose eftf:lo SCOOfld quarter ofthe .fiseal-yBaf4.--st<ch-Memeer-Firm, 

(D) Unless exemptee..from Subsection (A), if. for any-reasoo,the net assels Gki--Membe»~the-level 
spesi!ied-ifHI:lis-Rule-2-A4-eF-de6AAe-by-a-f~peFGent (20%-)-from--fhe..last report--t&-the--~,., ... tfw 
MernbeF~iF~ive-wf-ittefl..ootic~ttl-th~ffi-.~-ooffi:tffense,-This 
~~-sh~he-da~eason forthe-rleGJ.ine-et#!&Member ~fffi~s 
WOfkifl~l.,--~{)f-any-Member-F.-irm-tfl~el'ernpte-d-fr-Gm--SeGtiGR-fAJ--pwwan~-io--Ses!iefl..fF);--if.-th€ 
~Hs€4-by.-~-designee as an alternate measure -ef-finaAeiai-SOOfldness declines 
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lsJ.e!ew-~c.ffie4-level~li~ctor of tweH:ey.-peFeeRI-(~Qffi-l:fle-tast--repeft...ffi-#:l.e-E-MG.'i-ange, suoh 
f\11em9e-f.-Fifm--alse---sRa!li)ive written--oott6e--af--ll=lffi--fd€t-te--lfle--Ati4f-De~meP.t---wi!l+iA--ten-day&.-

f3}-Afly-piafmed--f-e£k-!Gtien--e~a--Me~-P.bef--f.~~&werkin~!al-;--as--tlefine4-&~44fi-HA}-;--e~3W.4--Elf--lfl<are--H"om 
tAa~x€i-laR§e-s-Aati--Be--p!=efaeed at !east two business days in---atW~Gtlffefh.."tl-~ 
fefffial--wril:tefl-OO!fue--ef--sucll-eveffits-}-t-G--tl=le-Awit--Gepa-rtffient--&~:~-~ttfieatieA--should state-tf1e--tlate-"*--af!a 
appliGable-;:eawf'Hef--!J::\e--f)IC!fmed--~--flf:-t~FI'!'H;--Wefk~ah 

{€1---+~~y---e-x-eff!!*-a--Member firm ffom the •• .,·~iAg--eapital roquiremel'lt--set--fet--:tH 
~i~s--se!e-tlisGretioo-, an alternate measur-e of \he !it"lal'IGial---Munaness of s~o-'Gfl--~-il:m-;--susl:l---as 
a-fHi-l-1imHffi--le· .. el of net--wmt~Sf-e.-a-Fip~, 

-A-Member fiFm--m-ay--Fequest-aA--B*Ie!-1sioA--o4ime--fef---!He---s~ioA--e-f--a-financial statemooH€14Ae---€x€Raflge--by 
~-f'*!H~tfl.-!P.e--AOOit--Gepar!m~te--!he-Gat~ta!--staternent is due to be 
submitte€1-. The reqtiest-sRGI:I14--be--signe4-9-y--tl:l-e Member firffl'-i:rGf;ief-f-ffiaABiai-Officer and slate-. in reasonable 
detail, the reasons fef--aRd--!00--ieflgth-of--time necessary for such e>:tensieR-:--€aGR--stl€l:l--~~e€1--pYfWaf'l!--te 
tt:tis--~~;~-le--will-Be--re•,<iewed- for adequaey-aH4-w-anted or denied accordingly_ 

::r--he-Exehange. at iis dismet!en, may from time to time, request affi:lit-ieflal--fiAafiBial--~ and!or statements 
fl:em--Member Firms. 

2.15 Resewea 

(/\) Member may not OOf!fef.-membership privileges on more lf:lafl--ooe--Member Firm at the same-!ime unless each of 
~lewiA9 conditions are met: 

~arate seat(s)--are-usoo to oonfer such pri•Jileges; 

(3) the Member conferring privileges concurrently I'Raintains, for each of the Memser Firms, tho requisite 
~A-&-fel:-eoAfef~vi-leges otheiWise preSGf$eEI--ey the Rl:lles ~-h-e--li:~ 

(4) the firms can demonstrate. to the satisfactiOA-Gf--fue.--Alliiit--Qepartment. that suctH>onference sees not constitute a 
~est, 

~~confers membership pri\•ileges on -a--Member Firw. agrees to make the ~~ef--1-lis 
membersi=Jips available for set!lement of any and all Glaims against s~:~ch Memeer, and Member Firm. 

fAt-!Re--EJ«::--flan~WfitteR--noUco of the Member Firm'-s-irueAtiefl.-te---~-Sf-inOOWate--fts pri•;ileges. 
~he- name of eael:l Member---f,!Baf-aflteeG-~Member firm pUFS1:1~E*~-R~62-t-~ 
aM--the-flame-al'l4-ffi:lffi9ef--4-eaffi-nGA--fvteH'Ibef--3€oour-lt-guararnee4-Sy--the--Membe~.ifm, 

EBj--the-·~~veA--Ie-Met:nbefs--at--lea-st--too-~-1-0-}4ay.s--mrtiGe-ef-tRe--Memflel'-f-ifm:s-iHteRt--te--feli~Gf 
inactivate its privileges: aA<i 

fG-)---the--MemtJef--Flfm--deiWef-&-te--tlle--e->Hlhange a vvritteA--stateme-nt--that--a#-elai~0f--€Xochange tr-aR-Saetioos 
against tt1e-·Mem~m--J:tave-.beeA-settled or discharged;--a!W 

(~~Firm has fited a clairn-agairts-1--#!e-wi!hdrawing M-e-rnbef-fH--m--aOOfef.any--Meml3efs--GF-OGf+
Membefs--.it--guafafltees, 
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t-B-If.·!he sole conferfi~~easa&-·!e-be an mrec-tffiVIH}ffiocr, geneFal partner. representative, limited 
~~eer~ifw.,-tfle-tvfeml:l~fl:~pfivilegos shaill;e-tefffiiRatefl-fl~-Gays-aftel'-the 
~ee-of any sueh e•tent uRiess-a-AeW-C~Member ls a~~F-F-irm prior !G 
WGR-Ieri'P.iRatielt 
f2} If a sole-eonfurring MefRf.ler-sM#-b~~,...s~ .... ~ofi.·OF-~sl:!all 
awly-~E€f...f-ffm, 

~Member Firm-pri>1ileges may be ~~.oF-~I:le--attiefi.-Gf..the-~~A-aeoordance with the 
By-haws-afl~ 

·.a..1-9--ReiRstatement ef-MembeF-i<iml--Pr+vileges 

/>,Member Firm whese mernbefshiJ1-f*ivilegeshave ilcen terminated for any reason-.-"liay-awJy-t=e-tAe-AI:tffit 
.Qepartment for reinstatement ef.such privilegeer.-lf..the .'\ueit Department appro•tes tl=le-reql!est, it shaJ~ 
feq~o~est, 'Nith ~tl=le-~-r-eiRstate-suAA-prMieges upon su~Ft-terms and condftiefls 
as it, ff1 its sale discretion, may impese. 

The-pri•;ilege of traaing en the ~oar sf the EJ<ohange is limited te Mmnbers ·Nho have obtainelil a fermal g~:~arantee 
fr=ern-a-Pf.imary Clearing Member. have OOff!PIO!ed a tFaifling~inistered by the Training--aA~ioo 
Gammittee and have registered-witM~t"ter J3FO',<ided ily-.Rules §§2.21;-6-22. 2.23, 2.24. 2-:25-;-2-c~ 
and 2.29: and to such other persons as established by the Boartlto~nder a plan to grant access \o sueh otl:!er 13ersons. 

2.21 Reserved 

(A)-POOr to the gFant of Floor Member-~\lileges. a Member must sucoess~ully complete a 13rolwr Trainin§-Ce!:lfSe 
aeministered by the Trainiflg ana Education Committee. 

{B)-+he Training aF~~£~ewR;-may-waillc any part;--a~the-BmkeF..':f.faif\irl§ 
C~clas-s-of.-~ 

{Gt-!f!-GFder ror a Fleer MembeF-te-ma~ pri•:i!eges. every thfc-e years a Mernbef-must arteml a 
GeR~~ram appr~9y-ttle-1'=faffiing-a00-E4usatie~t-C~~~~r-Membef:-to 
aa~:I-SiAalt-FE!SH!HFHfl&-a"*"ffill:HI€f-S·~nsion of Floor Member trading pri•iileges. St-Jch suspeFISiafl. sl1all commence 
on the susiness day fallowing tf:le C)(pir=atiol'l of tf:!ree years ffom the date a memaer last completed al'l approved 
~~!fli£5-PfOfffam;~~~~~e 
·~ 

(A) There shall be-tte-mif:!ifflum finanoial--fequifeffleHffi-fel: either NY~.X..ei'-GOMEX--~F~F-MernbOfs-~ 
than for those indi~btaining their.me~ilege&~t-Gt-aA-i*Ghange issued Ffoof 
+l:affifl€J-Pefmit-~ (B) beiO\V. 

ts}Unless a for~ , , , afl4-.fileG-witi=H:Ae-~ 
Oepartmem,ea41-Ffoof-Mel'l'lbeHJata~s-mem9efs~Miege&·Via-a-lease--a§feemern.-er~hat~issOOG; 
~must-maintain, at all tim~, a mffiiFffi.lm- eqt-Jity ealaRce in a-.tfading acGOunt with his-F'fimafy 
GleariAg--Memi:JeF-as-.fu!.!ews-o-

flt-N¥Mf.X .. Oil.lision Ffoof..Me~ 
tii) COMEX Di\Asion Floor-Memeef;..~ 
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fG+~~.4emaer-&.ootainf~H-l'lemeei'Sffi~v~es-v-ia-a--leas~fl-&lt-Gf.-~floo.ge--isS~o~~ 
P.erffii:t--H:I~e~~t:-ffeffH'f'l~e-mi-nfrrluffi-e€Jwty--talafltle--Witfl-.fue!f-f4ima~-y-Giew.ffig--Memfle.r-,-.-as"f~ttife€1 
ffi.-S~-a9e'ft'~llil!tlfifee-fs-Batat~m8ef.#m4-which he is-a-0011a fide, fuli time 
em,al~ud:l-9\ffif~ll-eeli~e--t!:te--,.'v!em~t& 

Hf,-h'ldemffify-tAe-~ioof-fvlemOOF&--PGM-fef-aRy--aF'f!Oul1! paid andief-iRwffe4-a&-a-fe~•~-alrowable-pl:lfS!:laflt-kl 
i~Fa»t~o.alr 

{2-)-AsSI:Iffle--~liOO-finansia!-tlbl~-#\e.-lessee-ef-·Perm+t--T-fatie.He--the--€xchange aRe-its 
~r~&f--tl=le-inffiv.iatial's-condust of business on the-Exe~d 

2.24 Reserved 

2.25 Reserved 

24'?-+erminaf:ioo-&f.Fioor Tr=ading Pri'fileges 

W...failt!fe-Bf-tAe-F".Jear Member io satisfy the require~aJ; 

{hl) suspension. Cl<pulsion. or termination of the Membership of !he Floor Member or the qualifying C!eariAg Member; 
aF 

(fv}-fBF any other-reason specified in the Bylaws OF-Rt!!e& 

~A Floor Tr~ privileges have been t~aw»satie-n for renewal must be maGe--in 
~1:11e& 

~WRen-f'.a~~d or suspend~the-merne~Sioleh 
termination of privile§es, upen notification of termination or suspension, shall forthwith surrender his NYMEX Trader 
eaGge-to the Chairman--oF-a--Vice--Gflairman-ef-tAe--ReeF-Ge~aesi§AtH3-, 

2-,29 Reserved 

(A} Botf! Member ~irms and Clearing Member firms may issue certain financial guarantees of bena f.lde l~o~ll time 
employees ~fH'eperly pref.'Jared and !'lied ·,·Ath theE~ Membersi=$-Department,--willexempt suBfl 
employees .fr~lf~a!W-{:)efffiif-OOkiefs-n-1aintain .min~y-ba!aAGes-W#.R--theif 
~ Primary Gfearif!§-!'Vleffibef.: 

~-€-ac..f:l.·Member flfm..~ffil:t-mHst-·maiffiairl-,~6*6ess-4t~ed-by-RI;Iie-2-A4-aRe 
~-eaeR-finansial tJUaraf'ltee issued and aiiO'Ned by ~ubsec~eeyond a base of four 9H<*~ 
Giv:i&fen-,--as-fu!kwJS' 

tif-N¥ME-X--GM&iaR.;-.$00.,.000 
{-iif.--GGME-X Dill'ision:-$~ 

{A}-.f.aen~~-&y+t..4effitef--~ary Clearing Mem~shall file ~Me~FR-Gf 
Flfimary CleariR§-MBm9er-a-GOf>y-of.aBy-tiAancialslateme!lt-Elf·tiGGHmeAt--file4.wit-l:l-any-Bt~ 
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(G+.Uffies~fse-~13y a MembeF F'-ifm.-GH!-GieariP.§--Memear er lAo Member'v-P:GM,-a-guaraffiee€1 
Memeer shall oause.-te-be-tleli-ver-e4-to-&~.tef-1¥4e--l:lis-er-her-P-fimai1'--Gleal'iAg-Member-as-apf1liE:-al;lle-a~ 
statemer..ffi-a~ions with respect to any c.gmR'tedity-aec--GOOt, in which such Member has-a-GH:eBt-&F--ifldifeSt 
interest-eF-eveF-wfliGh-SHGI=l-M~e-rctses-dir-ee~eGt~, 

(.Qt-Ne-guaFaRteed-ef-(jUalifiecl Member shaH open a oow~ty-aGewn!-wi~Re-~ittefHilE!Rseflt-~ 
Mem9ef'.s-g~Jarantor or qua#fyiflg-Gleafing-Member. 

2..1-2- Duties of GtlafantOI'S and Primary Clearing Membefs 

~M shall affirma!i't'e~-m~fiRan~it-i~Ao~~aflteed-{e-tletefmiAe-tha~~!oor 
~~tl>.e terms and-.f~F~af!Gial-ffilitl:lirements Gf R~:>le 2.23 (lease fT!t!fflSeFS}-and-sl=lail--tak-e-stef:)S-te 
terFRif:late-its-guarantee upon no~sw!H~ments, 

ffi-the--event a Lease Member fails -to inaintain the minimum de!'losit in his trading aGrol:lffi-as-r-ef!tlifed-ey--Rule 2.23 
{~~Stain from his Primary GleaFing-Membef..~-tl*ty-(~ffiflte&.--l=~..;a.nce. 
of such a f:inancial guarantee relio'>'OS the Clearing Member from initiating steps to-terminate it~tioos-Ftip--as-tRe 
bease-t..4em9~-Pfi!-Mfj'-Gleaf~~~!)lisable-bease-Mefflllef.-wit~~ 
se~iiaAseo 

Tfle...fiflaR€iat-~~e-rnoot-13e-.ftleG-wi~s-AlJtliWe-partment oR 
ihe same date it is e)(ea~:~ted. for each financial guarantee issued, the applicable Primary Clearing Memt>er must 
maintain •Norking capital in el<Cess ofthat required b'f Rule 2.11 in amounts etjual to $50,000 fur ~lYMEX Division 
Lease Members and $26,000 far COM EX Di•Jision Lease Members. 

~be noted tha~-a Lease Member may oo!y--~h-a--flnancial guarantee twi€8-·Nithin 3!'1)' twelve (12) 
month period and never in consecutive thirt}· (dO) days-pe.Fie€1&.-

(B)ReteRtien ef AGGOUI'It iqwity 

A PCM shall retain-the ascount equity that oonlprises, for f*~~ule 2.23. U:le-f"let liquidating equity, if any; 
r~e-Rules-tG--!:Je-mai~Me!:OOeFs--tf.aGiflg--a600tlffi-.fef-tfle..§featef-Gf.·tOR-fW-t-days-Gr-1;ffi!il 
any an€! all flcndiA§ claims by Members and Member Firrns ha\'e been resolved. 

~ermil'lation of Guarantees 

{At-A Member Fir~ariAg Member ~-GM-#lat-~F1oof-MembeHHay-r€-'Kike the financial "lease" 
guarantee or PGM guarantee, as applicable. by submitting a written Notice of ~evocation d~;~ring regular blolsiness 
hours. Such notice shall inaieate the desired effec!i•;e date and lime of termination. Swch !erminatioFJ of a guarantee 
By-a-PCM--sflaU.be~ffes!We-anly after occ-urrence of ail of the·.fellowffig-evORts; 

f2)-oo#ce-by.·t00--PGM-ffi-:l!;le.-§*lf3fltee4-f."~OOf-Membef-t?y.ilf£WiEting-#)a~r-Mem9eF-Y#.R-a-OOf'Vf-ot-\Re-NetiBe-Gf 

~mi:lefs~ 

{-4j-·r~e-f"-fooi:.Mem-bef's-!f-aGiAg-~freffi.~aFiflg-s-ystem-of.the-e~ 

A-P.Q.r~-~-e-ta--el*ain-the--=K~~Member ¥A1ose-~ee-ftas.-13eefHefffiiHal:eG 
by-tha!--P-C',M. 

{:~~otice-Gf..+efffiiflatioH--~indicate-wRether-!he-MeHIOOF-f.ifm-or:-Giearil19·Meffltlef..~-·P-GM-i-&-asse~ 
against ttle guaranteed Momber-~that-afis~~biffiiReSHW~-thc-~ 
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,2.,-3fi.~ 

2.-36-Appi!GatiaRS-f.&f'-M&mbei'Silifl-by--a-Memeef-.9f-.Another-Qivi'SioR 

{Af-A+l'f-MemBeF-·e-}.eitA€lr-#1e-N¥~-e-r-the-CGM€X-·Giv-isieA-5hall--9e-al:!Wma!i€aU~Ie-fer-l'fl€+t\befs~p. 
in the other ~a~ation, subject to the fellewiR§; 

( 1) The app!i€aflHAust be a Member in gOO€! standiAg of the Divisioo-wAefe-~esently h&kls men=lsershiJ:}.pr-fvile@es 
at-tRe-Ume-4-tl:le appiiea~ioA ~#le-!ime- that it is con~~e-Meffll::Jefs~-Gm:nmittee. For the-Pf-f$9SCS 
ffi-ti::Hs-RY!e-~ber" shall ffieaH-afl--iJ:Id~sooenYy--he!ds a membersh~-ffi-his name l3y 
OH:ec+ewRefSI:Iip, ABC agreemeHt-a~-lease-agreement In ad4ftion, an indiviOO-ak'l'll&-Je.ase&-J:lis-ooly-seat-4lalJ-»e 
Gonsidered to hold a membership in his name for tho pHrpeses of this Rille 2.36. 

(2) TRe aPfiH~-a-form pFOsoribed by the Exchange attest~to the fact that no e••ent has 
ocourrod, siAoe ~he suamission of his applieatieA to the Division where he is Gurrently a member, which would~ 
notification pursuant to Rule ~ 

(3) The applicant shall pay-t-Re-oost for the E~-te--lf}eFform an inaependent inv~-arul 

(4} The applicant shall meet all flAansial reqt:Jirements of the Di¥ision wi=lere the applicant is seeking memtlership 
~#ege!r. 

(B-)-+he report require&lffideF-&!Gsestion (A) (3) shaH-be- revie•Ned Sy-!he-Gflaifm~s-Mem9ersrnp 
GeRlRlittee and the Membershif3 Department. Satisfastory applicatiORS that have eeen reviewed shaH be submitted 
for appFmal to the Memeership Committee. In the eYent that tf:le iAdependont investigation reEtuired under Subseaioo 
(A)(3j does net confirm the attestation s~:~bmitted by the applicant, the matter wm be referred kl the Complianse 
Department. 

2...37-Reserved 

2.38 Reserved 

~-~eserved 

A-MembeF-wl:!o--t:Jas.-.oonfe;reG-membershif:r~mbef--NFI'R-Silall be resi*>RSibf-e-f~~ 
disGiplinaf)' actioA as a result of, the asts or omissions and the breaches or ,,,iolations of the Bylaws and R1o1les by 
wshcMe~ 

2.41 Responsibility of Member=s and Member Firms far Actions of ~ees 

(A) ,<\n individual or emity-~-~.xchange shall be respoosib!e-far,-aOO-wbfecl 
to--f.li~linary ac1ioo-as--a·FOSIMkl~r-oo:!issioos-an~SFeaffies--ef.-vie!atiM4-~ws-~les 
0~&.- . 

{8-}-E¥ery Member Firm shall tle respaASii:Jle-~jeGt-to.-GiscipliRaf:y-aBtitm-~-asts-aR4 
~fuf-tl:\e-breaches or violatiOfl&-OF-~a~ of i!s partners, ~fs,~ers, 

2.42 Required NotiGes 

fAt-€ooR-il**virllffil--ef.-E!fl#ty-maiAtaiffiAg-any-memboo;Aip-sta-tus-en-the-E-J<-ef:tange-sllaU--HG!+fy-ti:le-€)(-sflange in writing 
i~·I-Aeoccurrence of any i}f--tl:le-fB.Il.Gwin~.,.!s: 
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·'• :.• .. 

tiii1-AAy-<efttsal-4~withc!rawal of any ai'JJ)Iication-fer membership.ffi.,~pension, expulsion, Gaf;·.fiRe;. 
GeAsure,€1effiai--Gf-membership, Fe§istratien-eHiee~thdfawal.-af..atTy-awlisatioo-feH~ffo·-£ease-a00-006+st 
BfdeF,-temporary or permaRef!t...i~nial of tradfAg--prwileges, or any.-eiher sanctiOfl-Gf-G~fl:l.roo~ 
ad-vel'Se-tlefel:minatioo,v.e!uffiafy-settlerneAt-eF--G!h · , · ,.; · e&-elf£-hanfl&,-Fel~ 
Ofgafltz~!:I€-NB~t~Fe&ASW€iatiM,~!he--~iAan€iaHF*Itl&fY-R-€~~f!AeFity,ef-HAY.·5eif...re§H!atel)' 
~ation or other-bw.>~associatiOFii 

tNt--AAJ' refusal of admission to, withara•;.<al of-any appficat'.oo--feHt~rsJ:lip-~~-~ 
fine, cern>uro, denial ef mcmeership;--t-egl-stfatitm-B~rawal of any aW!iE;ation--fel:-fe§tstfatie~--ease-aftti 
~~deAialoftradlngprivilegcserany-~ 
#1~-afl-aflvcrse determination. 'Jelu~~ 

fa}-t~nge.-Gemmissien, the CGmmissien of the secl:ll'ities-GG+"Hmi&sion o( oqui'falel'\t-aull:\ar-ity--Gf 
any state, t~-of Columbia or-fefei§fl-£:-oo~ 

~~--stat&~-egl:lla!ory agency-Aot mentioned a~quasi governmental body-[ 

tvt any canviction, finding-~enfession of guilt, plea of guilty-ef-ool&contendere to a felony or misdemeanor 
Gharging misre~resenta~theft. embezz~on\•ersioA-.-abuse of a lid!.l€kify 
relationship or other suefl.-ast; 

('<'i) the comA1encement. by the issuance ef a formai-OFaer of investigation (or its E*!'Ji>JaieAt), Of-by-the issuanoe-eF 
seflliGe-er-a-wfitten-oomplaiAt-{Bf-fts-~ernt,-4-any-fl:iGiGiaf;-adrninistfa#ve.·-or~~eedin!J;-a&-tfle 
Gase-ffia'/ be, against ~~y-#1~-i:lfities and Exchan-ge-~the--sec.llfities 
~-eqtlivalent authority of any state. territory, the -Gistrict of Columbia or forei§R-oountry, or any 
oommeeity-ar securities exchange or relatee-Biearin!iJ organization, or any registered fu:lures-er securi!ie£-asseGiatie&, 
9f-af1Y-selk~t.Gf}'-9f§a~~her business--Gf-~OOal-associatron. 

{vii} any change i-R--a-Member ~irm~s-iiaisefK!esigflate4-pursuant to Section (B} heroof;--GF 

(•;iii) any revocation of any guarantee and any material Ghange in emf)loyment inclllding witt:Jout limitation any 
teFA'lination, •toluntary or otheAA·ise, of employment. 

fB}-~Givi~iflt.aiRiflg-any-meml:lefsflip status on the--€X€~1--f«e-with4he-Mernl3e~ 
~o the designation of staff as identified by the Exchange as his of its agefll for service ef 
f) recess soncemil'lg and limited ts tl'le E1mhange relates aetP.·itios aRe! business; and (ii) if a Member rirm, a written 
notice designating an offlc-eF;-~Flef as the r=:xchange liaison, whom tho El<change~~ 
t-e-~!ioflaH!:lf9fmatiQA-Gf-~G6~~~il~·-ifl--the-RHie&. 

(C) Eaof:l Member Firm shall give written f\Otice to the EMcf:lange ef all cflanges in t'ne employment status of any of its 
emp!oyees whe-a~Members and/oHegistered •.viti'HRe-~trading floor-~~ 
wl-1e~-eHlmiteG;-Bf-iR.-Gffioor~ 

(D) Eaoi:l Membef.-Firm shall §i'le prief..Ro~ice, in writing, to the Membership Deparlmeffi:..ef.any-~eses merger, 
aGquisitioo-,-ooHselldatioo:-er sale of ti:J.e.-MerOOeF-~m,-w~~by.fl:!e-Memaer-F-ifm.-er:-e!ReFWise,-&i~pfief 
oot:ice shall be supplemented by~doGUments or information as requestea b't' the-Membership Department. 

M3 LIMITATION OF-b+Aml+J¥,-NG-WARRANl'UiS 

~-AS-~·B€-bGW, THE EXG~ICAGG--MERG-AN+-~GI-IANG~GM€1 
(!NGWOING-+HEIR RESPECTIVE SUB810!1\R!ES--AN&-AP-F4:tA+ESj.--+FIEJR RESPEGTIVE-·Gf:~ 
DlREG+Q.RS.,€MP-6Q.¥E-E--&-AGEN+S.··GGAA>Yh-l=AN-TS,-bJ.GENSGRS;--M€MBERS,-AWQ.-Gh€.AA·ING-MEMBERS. 
SH.4LL NO-T-BE LIABLE TG-i\NY PERSON--roR ,A,NY LOSSES,-QAMA.G.E.&.-GOSTS OR.ex!l~(INCLUDING, 
BIJ.t:-NQl'-ldMI-TED--m,bOSS--Gf.'-I;;~Rf>f'-l+S;-t..QSS-G~-USE,-ANQ.-Q~RE-G-~EG+-,-!NG+!)€N-1=Ab,. 
GQNSEQUEN:r+Ab-00-PYNI+W€--DAMAGES-}.-ARI-SfN.G-FRGM 

(i}fW¥.-~YR€;-MAhFYNG--T-IGN;--fAIJb+-W-DE-U·VE--R¥;-f>.EhA¥;~,--Si:J.SP@4.SIGNc IN/\GCURAG¥, 
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WTERRUPT-IGN,l=€-RMtNA-T+GN.,.-GR-AN¥-Q.:P=I·E~~~R-Nl-£.19.WG-; 
~-MANGE,GPERAT-ID.-"J.;-MAJN+ENANGj;;:, USE OF-..CJR INABILITY ~-A-kb-OR-AN¥--~AN-¥-Or;. 
~~AND SERV:IG~OF THE e-,it;GHi\NGE OR CM!i,~R'!ICES, ~-NT-Q.R-FAG-tid+!€:8 
!J.£ED TO-S-hiPWR+-SUG.-~¥ST~-ANQ-SERVICE-8.-J.NGb~WI+rY06i+-ldMJ.+A-TtON-€!;£G-T:f.~GNfC 
Q.RQ.ER-EN+R-¥-IDE.UVERY, TR/\OING--h-YROUGH ~EANS-;-E-l-EGTROt>IIC COMMUNIGA-l=IGN 
GF-MARK&T-QA+A-GR-iNFORI\4A+IGN,W~~~.g..y MEMBERS AND ;\Y.T-HQ.R.I.ZEQ 
~LOYEE8 Of MEMBERS, PR~~TI~N¥-Af>ID-A.bb-+e:-RM!NAkS; 
OOMMIJMGAP.GNS-~Ab-CG~~WAR€:,·AARGWAR-E,..f-+RJ!i.VV:\RE AND 
PR+N-~RS-R-f'-LA-TJ.NG THj;;:R>=TO:-Q.R 

{#)-ANY FAILURE~fQ.N, FI\UbT IN DEbiVER-¥,-9ELA¥,-GMISSIG~Y-SP€NSION,-lNAGWRAG-¥", 
INTERRUPTI-GN-00--+€-RM+NA:J:ION, OR /\NY OTHER C.4blSE,GF /\NY SYSTE-M-OR SERI/lG€ OF THE 
exGWANG€-.QR-GME~-NT-GR-f-A~Q..TO-S{JP.PGR-l-~i=I--S¥STEM&GR 
8€-RV~~SED BY l\NY THIR~'J:-NGT LIMITED TG;-.J#D.EP~NT SOfWiliRE 
~N~+WGRK PROVID€RS;-GR 

(:iilrANY-E:-RRORS OR ~N-~AAG¥1G€-t}.g.¥-TME-@<CHi\NG~ CME OR 1\N¥--Q.R 
AN¥-GF-~HANG~.!S SYSTEMS, SERVICES OR fJ\Cibt-T.f€S.;..~f:.-F..QR INCORRECT 
O-RDER STJI.TUSING f~WORMATION AS AA~ 11G.579 (GLOOEX CONTRG-b...GENTER): OR 

(iv) ANY UNAU+HORIZED 1\CCESS-ro OR UNAUTHORIZED USE OF- .'\NY GF.....THE~ OR CME'S 
S¥S+€MS;.s€-RV!GeS-0R-r;AG.lk!TIE-S-B¥-AN¥-P·ERSGt4, 

~GOING LIMITATION Of LIABlbiTY SHALL APP-6¥-l,iVH.gHER-A-CLAIM ARISES IN CONTRACT,-~ 
NWLJG.ENCE, STRICT U.'\.8l.ldTY;-G0NT-RIBUT!ml QR.Q.."'=A€R\I'.Jl8€-AND WHETHER~ 
DIRECTLY OR AS ,A. THIRD PARTY CLAIM. 

THE FOREGO!~IG UMIT/\ TION OF LIABILITY SHAI±-BE SUBJECT TO TI=IE COMMODITY EXCHA~lGE ACT /\~lD 
REGULATIONs-:rH€-REIJ~-R. A PARTY WMG-H~N-F-!NA~E..Q...l=O+!A:v:!;.ENGAG-ro-1-N 
·WUd:F-Ul-OR WA~ITON MISCONDUCT MAY NOT 1\V/•.J.L-f.TSELF OF ~ROTEGTIONS tN THIS RULE-: 

B. THERE ARF NO EXPRESS OR iMPL!ED \'V/\RRt\~JTIES OR REPRESE:NT/\TIONS {INCLUDI~IG BUT ~lOT 
UMITED TO 1/li\RR.A.NTIES OF ME-RCMAN+ABIUTY AND FITNE~QR..A.AAR+ICULAR PURPOSE OR USE) 
PROVIDED 8¥ THE EXCH/\NGe, ~UDI!I-IG TH€~~~SANQ. 
AFFILIATES). THEIR RESPEC+W~ORS. EMPhOYEeS. AGEN-TS, CONSULTANTS. AND 
hiGENSORS-RetATt-NG-=rO AN¥ SYS+E-MS-OR-S~GE..s--rn;;.~GWANGE-OR-GM€-.QR..SE....fWI.G.ES; 
EQUIPMENT OR FACiliTIES USED TO SUPPORT SUCH SYSTEMS OR SERVICES, INCLUDING THE GLOBEX 
S¥-S-~ 

C. ANY DISPU+E-ARIS!il'IG QY..T-.Q.f...TH€-~8-0R-~+HE EXCWANGE OR CME OR 
SERVICES, EQUIPMENT, OR FACiliTIES USED TO SUPPORT SUCH SYSTEMS OR SERVICES IN WHICH THE 
E-~~.J.R RESPEGTIVE SUBSIDIARIES /\ND AFFILIATES), OR ANY OF T14EIR 
RESPECTIVE OfF-ICERS, DIRE~LOYEES, i-\GENTS-;-CONSUL+ANTS OR UCHISORS IS .'\ PI\P.T¥ 
SHALL BE ARBITRATED PURSUI\NT TO RULE 621 ("CERTAIN CLAIMS AGAINST THE EXGF4ANGE INVOLVING 
+RADING S¥ST!.EMS OR S€WJ.1.~.-AN-¥-AAmTRATIGN-S~HT WITHIN TI4E-~RIG:Q. 
~GRIBED 8¥ EXGHANG€-.ffiJLES. .'\NY OTHER AGTiO~TS OR PROCEEDINGS AGi\INST ANY-m; 
+l=l€-ABO¥t-MUS.T--BE-BRG\JGr.'-IT-l,AJIT~PNO YEI\RS FOOM THE TlME-+f...fAT-A-CAUSE-Gf: ACTiON WAS 
AGGRUJill.,-1=f.#&.PARP.GRAPH G-Sl=!Abb-+N ~10 VI/A¥ BE CONSTPMJm..TG-~1=--A PARTY'S OBUG,t>,TION-TO 
ARSITR-ATE ITS CLAIM OR TO CRE.A.TE A C,A.USE OF ACTION AN-0-SFW:l-NGT-AUTH-GR~i\CTiml THAT 
WG1Jl..Q..GW€RW~ffiD BY EXCHMJGE RUbE&.-!F-w.R-AN-'ILRE~IJR+-.Q.F
CGMPETENT JURISDICTION FINDS ~~NOT ARBITRABLE. WCH DISPUT€ M.'\Y mJLY 
gE-Y:AGATiill-IN-~~QK.. fN THE STATE-~-+bblNG-1-S-AND-lAALl-BE-GOV-E-RNeo-BY~ 
bAWS-G¥-+He..sTA:rc€-0 F lbU NO!S-WITHOUT REGAR-G-T-Q..ANY..AA.O.VJ.S.IO.NS.Q.F-..fbi:.·H•IG!g.-b,iW\1 THAT WO!Jb.Q. 
AP~~~A-DJF.~..ggE~IT dURISf»Gl'-IQN, 

Q,..::n-4E CME OR-THe..ex.GHANG€-tMl•X, IN Tf.4€u::?·RESPE-GJ:+\.lE.SQ.kE-Q.J.S.C.RE:r~ 
Re.SP-miSIBIU:Pf-~ReGT~'t:-bGSSE...S..Q.tREC.Tb.Y-.~TH€-NE~LIGENGe..QF
~RGk GENTER OR--~EX~··ANDiGR-ORf'J.Ja~-STATIJ.S..€RRGRS-P-RGVIDED 
B-Y~TRGb-GENTER-.Q.R. A CME OR EXGHANGE-S¥ST-EM,-SER.\4GEGR FAG I LIT¥~ 
NGTWI+Hs:r-~AEOVE, i) THE-E-X-GJ=IANGeS-.~ED AGGREGATE 
OBUGATIGNS-SHAI::.-L-NGT-eXG~&:.Q..$.1.GQ,OOQ.V-GR-Abkb..Q.S.SeS.F-RGM-Ahb-·GAUSW-.SY-F-FER-EQ...OO-A 
SfNG.h-€-DJW; $200.000-F~F-E-ReG-FROM Ab-1::-GAUS~S !N A-~NDAR MON-lli: 
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ANfl-$2,4{)G:-GOO._f;:QR-Abk-bQ.£SES-f-RGM-Abb .. GAb!Sgj . .&JF~D-I~I P. Sl NC-kE--GAbENQA~AA--AN¥ 
G-I.SP~b?JM--PURSUAN+--+G--W...l-S--P-ARAG;;?AP,..'-\..D--M\JS-~ARB!+AA+=€.Q-.P-6LRWAPi+--+G--RUbE-B2-1-

fG€R+AIN-Gl::AIMS ,II,G/\IN&+--+!=1€--EXGFlANG€-W\lGbVING--+RAGWG..s¥~00-SE,,t;:(ViC ES''). 

!;-_-!-N-NG-e~f4ALL THE-€XCHli.NGE:~~TG-TAb-GOM8WE..Q.-AGGREGATE li/I.BILITY f()R .. Abb 
GbAIMS-ARJSING-GY+-G~¥-f-AJ.blJR€S;-MAl..f.IJNCTJ.ON&,F-AUbT~kJVER-¥,-QE-bA-¥S,--GMISSIONS, 
~ENS+GNS,JNAGGYRAQES, INTERRtJP-l=lGN~RMINA+lGNS,.Q.RDER STi\TUSING-€-RRoru;..GRAN-¥ 
G+HER Ci~IJSES, IN GGNN€GTION-WI-l=l=l-l=~RN~WNG,.P-ERFORMANG~ATION, MAiNT-ENANCE; 
~~ IN:\BlUT~i?-Ab~-AN¥-PAR+~AN¥-GF--+H~Ha,NGE;'S GR-GMe:s.&¥STEMS-Q.R 
S-eRVICES, OR--~MEN+-GR-FACIL!TIE~~~~TEMS-A!>ID 
S~~-GR-THE-NEG!JGENG€--Qt;--E-X~E--G~A~~E-E~Q,GOO-IN-AN-'¥-GNE-N 
GAh€-N~~ 

JF THE N!JMBER OF ALLOW~·-ARISI-NG-OOT OF ANY~-&-GR-MAl..P:IJ.~~~NGbE 
GA¥-GR-SINGLE MONTH Ci\NNOT BE FU-hb¥-SA+!SFIED BE-GAIJSE-GF-TME .t·,BOVE DOLLAR-l-+MI+AP.GNS, 
Al:..~hNM&..SHAbb-BE--b!MI+EG--+G--APRG-RATA-SHARE~E-MMJMUM-AMOU~lT-F-GR-THE 
R-l'iii,~l=WE-P~-

A-Gbi\IM AGl\INST THE-~E--G-R-GME, ARISING OUT Of--ANY FAILURE-OR M,I\LFUNGTJQ#.SHAkh 
0-Nh¥--B€-ALbGWE~GH-GLAIM-IS-BRQJJG#T--i+\f--AGGGRQANG€-\JVl-T-!+TFt!S-RY.LE-o 

2.44 Disputes 8et\•:een MembeFS 

Any Member. Member Fifm-ef-Gler*-ilwel'ie&in a transaction or business relatio~n tho Exchange about whiofl-a 
dispute arises that is oo!-feselvee--sliall-a€f.-ift.-the most e*f}eElitiOI:i-s-ff'.aN!ef-~a--mHigate-af.Hmit-aflJ'-El-amage 
to any party to such transaction or relationship. There shall be a rebuttable presumption that such acts of mitigalion 
shall not be admissible with respect te liaeility for the transactioH or relatienship giving rise to lhe dispute. 

2.4$-,c;ai-I<Jre-te-Pay-Fines,.t')tJes,A&sessmeRts-anG-Fees 

{At-f-iHes-#-a-G!ass-A-Member or Member Firffl-Eleful:llts-in the paym~t-ef-an.y-~e-OOte-due, such Class A 
Memeer or Member Firm may forfeit all membership pri\·ileges, insluding the pri'o'ilege ef assessing #le floor anel 
~-~ding Globe;.cfees, as applicabl&.-&x£1:1an§e-sta#-shall use reasonable--e#ofts 
te--ootify-~- or Member Firm-befefe-aAy-pf-iv~e&-ar-e-furfuited. 

(B) Dues, assessmeAts-arn:l-:fees-f>ues, assessments;-afld-fee&.eweEI-to-tfle-ex4lange-afo-payab~pt-af 
!he invoise. Class A Members in arrears 30 days after the iFweico dak) may futieit all membersl:!ifl pri'lileges. 
illef.OO~Iege-ef:-aseessing the--floor and reduced-siearing 3P.d-.lfadiflg-fees,-ineltldffig-G~feo&.-E~e 
&ta#-shall use reasonabi& efforts to notify the Class A ~ any pri\•ilege&-afe-for=feitea-

fA}-A-~Me~FmwAG&e-fi§Rts-aAd privileges of-Membe~have been-~ 
continue te be: 
f-1)-st~~to-the--By-laws--al'lfl-.tRe-RWes7 

(3) oeligated-te-1-J:lo-~aoo toils Membef&.fuF-aU-GGAtraets-;--OOiigatioos--aflG-iiabilities eAtefo4-ffiffi-ef..iRetlfFe6 
ooror~~ 
{B) A Glass A Membof:-GH\4~~00efl-e~lef.i..ff'am-t~~Fi¥ileges-ef..Mernbefshi~ 
Gefl.fiooe-te-bo; · 
fi-~o the disGiplinary and-arbitr-atkln-~-tho-E-lffiha~ 

(2) liable for all dues, assessmeffi:s;-fees-and tines ~By-#:lo-~-!&suc~af!G 

E3-} obligated kl-~aOO-it&MemfJeFS-fer-alkootraGts.~~ies, tines-a~ties entered-mto 
Gf-ioouff~F--to--9Hiffe-r--Stl£1:1-exf*jlsion-.-
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~~erofMe~sh~ 

~A-~mbeF.-Me~ifffi-oF-e#tel'··entily-may--tFaASfef-GWflefsl:l$--Gi-a-FAemeer~-·sale-of-a·-memeefSI:lij3-ta 
a;.wtheF-A:'lemltef..- Member Firm--0F-Membef-Biee!-a&-pFeVided in R1:1~ 

{B-t-A-flr1embel'-m-y-tfnnsf8F-e~ffis-w~p-as-a-FCS\:Ilt-·ef..a bona f:ide~fft.;.-be~th-ef-~st·-~ 
Member: 

f1) To an eligible-~a spouse, f**CAt, child, sibling, grancl!*lfent, or graAdG~ 

(2}--+o a trl4st for~ grantor and, if/vmile tiving and comj3eter..t;--a-trustee- of the trust aoo-wi#l 
FeSFest-to-wf!ich all beflffiiBiafie&-ar&ffiefflber~MemfleH;.-family-wl=l~ible-fef-..a-furnily-traASfSf-ft:ern 
tl=le-M~+-te-~~+)-af.~ 

-fi}-TI:le-OOoorneffi(sj-e~ng-aRdiJevef-AiA{!-#\e-trusf-sRa#-at-aU-Rmes--f'JFOMlit--assifJR-rnBl:Hs-ef-aR-interes!-iH-ffie 
t:rust to any person 'Nho ~-eligible family member aAd state that 

fat-The trust's interest in the membership shall at all-tirnes-ae-s~te-atkJf--tfle.-Rules-trf-~Rallge. as may be 
~ 

(b) The manag&rneRt-ef-.f~*Gitlsively in a trustee-fam!-a.'1y-wec~~ if not already-a 
Membef;-shall QI:Jalify for membership ey satfsfying the FE*!tli~--Gh~.Gf~ 

(-G}-+f!e-e)ffihange-sRal+-f\ave-Fie-liability.-te-t~efisiafie~l%S;--6arnage, or expense resu-ltifl{rJfom-af~Y-ae-ts 
eF-omissions by the trustee. 

(ii) The tFansferer-af\€1--the trustee (-a~Elfj-5l=laU--€a€A--pfe-vide-;-in a furrn acceptable t-e-tfle EJwhange. a 
eeftmsatieA-tfla{..tf:le.-t:fust shall/has acquire (d) the m~-subject to all Gf-#1e-Ru!es-ef~ 
the trust is in compliance-with the rectuirements a~ the Excl'lallfJ&S-Sy-taws-~ 

(ili}-Tfansfer-of-a-memOOfsfl~is-Rule shall not relieve the transferOf-ef.-any..liaSility--t-e-~~ge--ef 
!is Members wi~ respect to any claim arising-out of an act or omissioo-occufling prior to sue~ 
membersflip-wi~te-be-tr-eate4-a-s-tl:1e-asset~f the transf~raHfJf-tl:le--~-satisfying any obligations to 
the Exchange anGier its Members aFising out of the tmnsfeFOr'S use of the membershi13 prior to the transfer to ll'le 
t:rust inel~oJEiing, but not limited to, lines imposed •t,'jth resfleot to conduct occ~o~rring 13rior to the transfer to ti:le trust 

~the--t-FaRSferol:;-·tftl~ any subsequeAt-tfustee-a~ffiises-,ffi- his O'h'A narn~ 
associatoEi witl:l said memeeFShip, the membership will be trealed as tt-le asse4 of tile transferor, trustee or OAy 
wbsequent trustee for the puij'Joses of satisfying any obligations to the Exchange or its Members arising out af the 
tFansferoF-5;-trustee's er-subsequenl trustee's-use-of-tfle-rne,"fll:lefsRip-. 

(-aj-Be transferred Gat:-k-W-Itle--tFaRsf.el:Gr.,-if.~ ... iflff, 
Eb) Be ffilnsfurred to the transferor· s estate-;4* 
(ej-Be-selef..~afl{;e-witl:l-·aflfl-subje-Gf-lEt--tl:le-pfe~~le--2-,52.., 

~j-T-e-a-Family-b~-PaF!Mf~-~p.!;}-with-fe&f**'.1-te-wftiG~~~emeeFs-farnily 
~eligiGie--feF-a-.fam~~f*!!'SUant to pa~1-)-44his R~:~le. 

{i-)-The-Umite4-partnership agreement orethef-~.f."-kP-sf:lail-~ 
af.OO··ifltel'~-fR-!h€-R+Lf&aflj'i*JFsoo-wfl~is-flffi-af!-f~igiGle-~-Membef.-aOO-state-tAat-'~ 

~}--~-~-~-est--i-A-ttle-membeFs~-ai-a!J.-time-s--be~to all of the Rules of the EX<>~ 
amelldeGi 
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~}-Th~-HlaM@effieffi..flf.-tfl&~bP-sl:l~t€0-B*Glt!Siv~m-a--mafl~§&Aeral-?aftHf¥,-•~o.Shatl-~fy--ful: 
rne..'Bte~ty-satisfyiHg-#IEH=e(jl;llf:efl-"Jents-rn-GI'\afJtff-a.oHnese Rules; 

{4}-T~Rafi§-6-SAa!l-flave-4lO-iiaSi!i!y--te-t~OOfS--fuf.-aRY-leS£-;-~-~f)efl~-esHltifltf-fFOO!--aA-y--ast&-t>F 
Gr:Ai-ssioo&-by!li-e--mana§if-1fh¥~neral-~ 

fii-)-TI=le-H:aflsfenJf--&.00-th&tnanaging--~~{and-a~&OOf}--sfla#-ea~ in a form acc~ete 
t~l:lawJe,-a-66F!ifi€atiaFI-tRaf..#le-R-P-sJ:Ia.JI~cquire (dHfle-mem13efShip subject to all of the Rules of-tl:\e 
E-x-ef!ange--aR9--that--tl1~-bP-is-in-BeffiflliaA€e with the-~f!1.9Rts-~~GI:la~B)'--haws-afld..Rules, 

*ifij--TFaflsfer4-a-membe~fSI:laffi--te-trns-~l-!-oof..felieve the transfor()f--ef-afl)'-!iaooity-te-fhe.-~~ 
its-Membefs-wftR-fespect to any-el-aim-~R-act or otl'lissiefl-OOSI*ril'l§ prior to su€h-transfer. and the 
membership will €01-'\fu-lHe-te-Be-!f~ the asset ofthe-ifafl£-f~~~ 
t-11e--€*6~nEIIeF-its-~s--arising out of the tran-sfemr's use of the meml:l~ier--te--the transier te--tl=le 
f-bP,.if!GIHG~-limi' · · · ts-oo~~iOf-~o the transfer--to the FLP. 

~} If the transferor, r~..aRy-subsequent managing general ~Olref£-ises;--ifHlis..tlWfl 
name;-tAe-floor.-traffiA-g-privileges assooiat~elllber-slli~1efll~~eatetl-as the asset ef 
i:he transferor, ~rtner or any subsequent managing general partner for the !Jf.lfposes of &:Jtisfyifl§ 
aH~Fls-te-lfle-€'Kci:!aflg&el'-its-Mem~s~-fue..~ye~rtAer~s-e; 
~ing general partner's use of the mem~ 

(·.•i) Upon official notice !:o the Exchange that the RP .. .,.m be or has been revoked. the members~ 

~the transferor, if living: 
ti*Se-traf\Sfe!:Fef:i-te...llie transferor's est~e; 
(c) 8e sold in aC€0rdanoe 'Nith and subject to the provisions of Rule 2.52. 

(C) ,t, Member, ~~·CAtity may transfer ownership of a membership by operation of lavF. 

(D) A Member may transfer-OWA~of.a-membership a&-a--fes~o~lt of a sale '""here the sel!er ane pmchaser are 
~s of the same family (a spouse, parent, child. sibling, gFandparent. or granElohild~. 

~Flefship of a-rn~be--e#ective u~~xecution of an--assigAmCAt-of...r~tioo 
ta-the transferee on the mern!3efsl:l$ records of-~l<'GP.ange. 

(f) ,r:.,. Member may retain ownership of.ffi&..membership and transfer. 'Jia lease or l\BG Agreement, those r4ghts and 
ob1igations-spe€#iGal!y-pro•1ided for in the lease or ABC /\greement. The transfer of suctl rights and obligations -sJ:Iall 
9&-00AWFrCfll .. w~tt.e-effective-~Her-miAatiM·~~or ABC Agreemen-t 

fGt-~change shall·tf~WOOse-~ship is register~ip..rOOGfds-rn' 
fue...~~wnor of the-membership, not:withstanding !he terms anci-sGflfjitjoos-of-AA-ABG-AweerneR-h 
#~:~st Agreement or F'-amily-Urnited P~hip Agreeffient !*FSI.Ia~-soo-.J:\o~sool+membeFShif3. 
~~as~t:Hf!-the-Sytaws..an~s!:la-I-Hwt-be-bO!mEl-!o-·r-9€tJ§Bii!e-any-£-ltlim--tO;-oF-interest 
~,-by-aAj<-other person-or entity, whether-M-oot-the Ex:change-l:las~ 
eF-interest-

{At-Jf.a...Mem9ef-Gesifes-!€HfaA-Sfet-ttwMr-SRifi-of.-a--mernl:lef~-traf!Sfef~-delillef-t~ 
f)eyartmen-t-.'10t~e~sfer. executed ay the transferor or its legal representative. +He notice of 
inteRt~~sfer---s.Ra"'-mGiuda-the-seat--iGeflt#isatian-fltirnber-;-t!:!e-Gat&-on-wrncl+the-tr;msfer-is-~ntef!ffed..~e 
elfecli\<e and the name -Gt-#!e-~transferee. The Membership Dopartment,-Hj}GA-~of a notice offfiteRtiofl 
to-tFansfer-a-wrembefSR$-,-sMII-promptly-+wtify-IJ:\~~-the-€·KCilf1Rg&.--by-pestiflg-ffiF--a-PefiOO·-€}f..leA-fW} 
flays-1he notit:e of inte-ntion to tFaRsfer" 
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~Nf:-Meffibef-ffiay-tfa."H>fer ffi•.mersl:lfp-.~-a-m~~lease-to-anetheHRe-tfooif't§-Pf~es!ateEl 
t-Refewith Ut'lless-aR4-I:lffill-~wing-OORtlitioo-s-havi'H?ieeff-met 

fi-)--All-ffiles, assessmefl~]3enalties and any cthef. monies (incit1~bl:lt not lirnit~eoot~ 
aflEi-pl:looe-c~lfi-~'fa9Je..te-fue..§[Gi:!afl§e-GffiliU\ave-~i4 

(iij--AA-€laiffis..gf..M~#fat.'"{-1f-~-in-~Wr-'1-'.vitl'l;-#!e--tr~l:l&Ex~&, 
aflEI-f:&f·are-flled with the Membership Department wflhiA ten (10) days aftei:-!Ae-~e-~m~ 
P.ffii£e of intention to iransfer have-been settleG--er-disoharged. 

f*)-+ ~to claims of M~~Genefisiak»t.•ners of the 
~sfeF-membersl:lip-J*fffiOO~ABG--A§feemeflf: 

{i¥}-P.ayment-ty.-t.fte-tffiflSfefee--te-fue.-l?;~change of a Y"aMfef...fee...ifl.-an amo<mHe-be-filfed, from -t-ime-te-tinle.,-ty-tlte 
~vifl:eG,~that-a-Meml3ef..whe..pYf€1:\ases a membership il'K}~-it--lB-aoo!hef Memaor or 
!B-Member-eleGt-amJ-ftles a notice of ff:lt-emioo-kHraoofef.-.t~~~-GF-ffi.-sw:;r.-Merrffief
efecl..si=laJI..not be required to pay-a transfer fee-upon transfer to such oth·er Member or Member etect. 

(C) A transfer ot.gwnership of a membersh~bo etfusted.-~~s-Bf Sections (A}-aml-{~ 
t:Jereof providetl-f!:lat; 

(i) the transferor -owns and hoh:fs rnore !han one-full membership in the Di'Jision of the transferred membership: 
~ided, howe ... ar. that the claim sl=lal! be loss than the !hen current value of a meRlborship; Gl' 

(ii) t11e tmflsferor deposits with #le-G=xchan§e a certif-ied cl:leok, payaale to the Exshan~e, in aR amouAt equal to tl:le 
amount of the c~ a reasonable amount fer costs and att~rAey fees, fof-iiquidates claiffl$-er~ 
as may be deter~tlle..§[~-~.Jida!ed claims pro~·lded thai sucl:l amount shall be no highef-tAaf!..lhe 
prise at which a memaershifllast sold or at wl=licf:t a membership •i..as bid. The Exchan@O shalt retain suct:l deposit 
t~ntil tho earlier of ten (10) days after reooipt of a notice of intention to transfer or all claims filed within len (10) days of 
flOsting such notice ha'>'e been resolved, or until tile transfeFOr, as specified above, ~ 
an amount equal t.o the total of all olaims filed witllln ren (10}days notice of. such notice-, 

(0) A Member andtof Member fin:n--tHaH&.fue..subject of any discipiinary f*~in~Jesti§aiion by the Exchaf:l§e 
may transfer ~MfSh$-aAE!/or rights and obligations Qf~fSllant to tho lease-or A B C /\greemeRt 
notwithstanding the oKistence of the discipli!'lary action howe·~er: 

f~~~ firm sl:lail remaffi..w~~ge.-fwfs4isti~Fserl3tiy-liable ror any 
#Res assessed in oonAestion vJith tl:le p:oooeding or in'<estigatien: 

f#tthe Member-and/or Mernber-arm shall be deemed te ha·,•e c~tlte-~risdiction-~f~te-ef 
New-York in Nev; York County for the- purpose of.-aA-]'-aGtion brought by the Exchange to enforce its rights against 
s~~Atii-Bf-Member-f~ 

(iiij-ifl...tl=le-eveflt.-t-l'lat-tl=!e lessee -&atlsMG-tf:le-ffAOOGiaketjuimmems-ef..R-Hle-~~-ed-tfaaiflft 
a€60Unt equity sush fun cis: (1) shall be frozen untit the investi§atiof'l is ctosed or ·f*~~!:le 
paiG-t:G-.fRe.-€-XGhange in fuil or partial satis-fat:tion of any fine; and (3) shalUJe release<i ~n written awroval-m 
!l:le-lessee's PC M from-#le-E-*€hang&s-Atla~tfl'leflt~ 

tf'} /\transfer of the rights and--e~·-!e-~~miAAHon of a lease shall 
·FJOOetheless result-ifi.-BOOtinuiAg-E·i'!Ghange.-ft:J~..g~the-J~~~-te-aRy.peAe~~Pf 
investiga!ian or proceedings irwo!ving the fessee, or any prooeeding arising ~e lessee's acts-OHh"llissioos 
oo~"f94o-wcR-pfOOee4ing, Lessors 5hall--~e-ror. and sflall..flGt-Be..f~e-fer-tP.e-paymoot-af 
disciplinary--tines assessed against leosoe~alt~&;w.af liability fOF-alf.4isciplffiat=y 
fines arising-oot-of.~estiyatiGflS.-Gf-!'f~ 

~-}o-NetwAAatafleffig~{W,.#lEHesse-e.may-r-Meive--alklf-#le..funds-if'H:I.is--tra€liAg-a6GG\Jflt:·at-t-Ae-time--o-t:-tRe-seat 
~elect-that he deposft&-ifl-tf:t~ercl'1ip Departl'f1ent a certified check, or a dleck drawn en-a-Giear~ 
Membef.s-36COORt.-·~yable-!o-the-Ex~in-·the--~4$.':m;OO~MEX-.flwisioo-lessees-af!d..$2-5;-00~ror 
CGME:X Division-lessees-.-
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(G-}A--mefr-lber-sffij:Hhat-!las-WeR-sekl-iH-ac...c-&r-GaA~t~le--2-,~t-Faru>feF-Fed-~~ser free fmm 
~Bl-ail'fi&H-9twi#¥.;l'amling thai a claim rnay-have been mad&-tJoo~-tkm-tB1--Aefe9f~~Ft.fefl.t)f.-ffi~ 
~GFElafroe with Subsection fGW+e~-Be-ffis.trffil:lted-tifltfH:essMioo-ahm~as 
pr-evit!ed-inRule-2..,6&,. 

{A)-Al!-J*lf'chasos and sales-ef-Glass-A-f!:lem9efSI:;ips:-Bl<~~·and saleS·!*lfSHaAHo Rule 2.50~ 
mtlst-~tffiB~t~ffip-Gepartmont, whiGI:l-sflall--maiAtaiA--a-fU.e.-of bids and offeFS-ll:fHnembershi!*--A 
person desiring to buy or to soli~~ written bid Of-GffeHe-tAe-Membershifj-Gepartment 

(A) b•ery Meml3ef...~transfer of a membersRifrto-!1'1&-~45) days af!e; 
~within suci=l-peciad, shall--subscribe ts-tfle-Bylaws and Rules-thereb•,c pledging.~ly 
•tJith the Bylaws and Rules and all subsequent amendments to !he Bylaws aAd Rules. 

fBj-~-oof'A!'liY •,vi!h the requirements ofsul:lsootisn (A) of this Rule, hi&~AaJI-be->.<eid 
unless the time for complianee is exleflflea,f.ar.any reasoR-,~ Members~ 

2.54 Effect of Filing Notice of Intention to TFansfer 

1\ Member shall eease IG ha·.•e ~trading pri•,rileges-EHHfle-effective date a notice of inten!ien·to4mfef.·tAe 
~~embership in ei~)(.ehange Oi\lision anak!~ileges assooiate&wrtn-the 
lease of a sole mem~ 

~5 Payment f~ps--P-Yr-Gflased 

e'lffi~ef-J*jfGHases-and-s~~t&~WfG+(vir,-41le-e~ass-A-membe~chased shall be 
tlef)e~haser witl:l the Exchange. by s-eftffied check drawn Gfl-#la-aGOO!::fflf of the p1:1rchaser. by-wife 
transfer in the name of ttte purcl=laser, or by check drawn on the acccunt of a elearing member. within tv.·o (2) 
business days of the purchase of the rnoA1bership. The Exchange shall pay the seller by check Ufi!OA CoA'lpletion of 
#le-ffimsf.er of all memberships that are subjeGf.te-tRe-!eFm~rul4. 

2.56 ReservaEf. 

~Reserved 

~A8 C Agreements 

·(Af-A-B-G-~FeemeAts--A--Memee~m·may-.fiAaw.:-e-the--wst--Gf-asquisiOOA--ef-a.-n:l.ember:sffip-.of-a-hena-fKie 
empl~·Member ~A&~ made purs1o1antto 3!1-A-@...G 
agl'eem~;-·wffiei:H:ntlst-be-app;&.teG-by-the-Membefsh~ee-afld-wl:lieA-FOOst·be-filed-wi-th-·#!e-Me-mbefsmp 

~ 

(i-}-f:l:le..M~m-shalJ.-~te- any and a!! -~>laimsro-~~s-.fl:le valid m'\4.~-Glaims-ef..all 
a!Re!'-MernBei'!H3AG-Membef-P.iFms.; 
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eXBef*-WitA--!-Re-too~f-tA.e~J.emeef-.F--ifm.;--afl4;-+'!'ltlst-a§ree-i+'la-t-tfle.-t*JBeeGs--Of-any--atl#!O!'iil-etl-&31e-ef 
me---memeeFship-sA-afl--%-c-oRffidere€1-as-assets of the-flflaAeif\g-f ... Jemlaef--~imJ.; 

~he Member £-eBSeS-Ie-Be ar: employee of the Mom~ 

f~Agreement shaU-Rot-beseme-offeGtive-l:lfltil-approved by -~or~Gmmittee:; 

flt-AF+-A B C :'\@reement-~feAA-iA-ootail-all~Fe§af'Eling the disposition of tl'\e-ffiot-"OOefsh~ 
-tefmination of the f'< B C agreement; anEl. 

('1-i}-.A,n 1\ i3 G Agreement s~t-any-aflfi-:aH-t-illltrovef.Sies arising out~f..Gf-i~~the 
-a§FOoment-~6f!.;-interpretatioFt-or termination shall be--submitted .te arbitration under the rules of the 
hlffi~ 

~ij-+he--~Membor ~irm shall subordinate any and-alk:-laim&-IG-!l:lo--merrmer~Fe\fefl 
claims of all etfleF-Membefs-~H=m&;-afla 

(-#)-The Class o'\ Member holding the mefl'lbership must agree not to sell, tffinsrer or otherwise oAaumber the 
membershi!'l except \'.lith the eon sent of tho finanoing Moml3er or MeFRbor Firm; and, must agree that tt:le proceeds of 
-~f.lOOl€4-sale-m the membersllip shall be-eonsidored--as assets of-tfle-.fiflafle-irlg MemaeHJr Member fir!'l'r. 

·a.&2 2 .. 93 Reserved 

lf.a Class ,o,member consents to a summary susl"ension. in writi~s~~ 
suspeneea iA accoreanse with the tern1s of the consent and the Exchange shali notify the membership of such 
suspension. 

2.66 S~o~mmary S1:1sf3ension in a Finansial Emergency-

#-the...PresiGeA~xchange-6f-the-Fresideffi..!MA-e-Cf~~~~if!-fli.s-er-fleF-Seie-tliS6fetioo,-Ulat 
th~re is a substantial quesOOA-whether a FffiaAGial-€mergency exists with respect IG-aflY-Ciass A Member, he-Of.-500 
~f..€-x-eoo#ve-OffiGef;-!l:le-Pr-esieeAt-a4Ae Exchang~hain'flaA-of 
the Clearin!:J Neuse Committee and the President of the Clearing Hm1se. Such panel shall be EIHfy m.llhorized and. 
~~p~edto suspene, ortak~theraction,·as-~-te 
J*GteG-~E"*£~1"~1-may-talffi-Sl:lcA-ast~~F-the Class A·Memeer-F!as.consente€1 to 
~l=he-Clas~~takonst:lali~A~e-IA-e 
~s--provideG-ffi.RtHe--2-:WA-00,-l~e event of~ensioo,th&-Gtlief-f*~-Q~w~tly-after-a 
~-set the maf:tor for-~ Board for finakleterminatioo-. 

(-Bt-\Ni#lifi-1-G4ay&-£1f.#l&-aflM~J~4wspensiOFt-o~-a-Giass-A-Mem9ef;-any-.GJass-A-Meffib~ha&a-Glaim 
a§afnst-we.J:i. suspended -Class /', Membef shall deliver to~~~ a Notioo Gf-GiaiffHA-at-4eta#s 
aii-OOAt~ieate4-I:Jflder-·4ffis-Rt-Jie-afl4-tRG-flet~.Gf--£Fedit·tlalaf'tGEH'~g..tl=lefeffem...ffi"IG-that-details--any 
other claims that sucf:I-Gias.s..A-Membef-may--~aiflst-t~d-Giass-~, 
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~)--Fa~le--a-Netit:a-.-~~ifl.-such peri00-sffall.-eaf-wffi.Gia&&Ak4emi::ler=-~!*ltifl(rffi-.af}}l 
F!-FGGe~·FeSi:llt-front-a-Ay-saie-4tM-memt1en;h$4tl:!e- su-speH€100-Giass-A-Mem\:ler., 

{A~embeFShip Gepartm~l-ftlffii&l:l-trnHuspe~--Glass-A-M<3ffl-l>er-afld-ali-Glas-s-A-Meml:ler-s-wl=l~ave 
filed Notices of Claim as re~n~d by Rule-.;tW-wit!=I-~IJ..-Notices of ClaiR'! t:ileS-Yfl4ef--R.ule 2.67.Th€ 
Mem9ef&hijil-Department shall also specify a date-Aet--mSff:H!:l~siness-wys-~~~l:t 
NeOOe-s-ffi·Ciaim are .fttmished to s!J61:l..Glass-A-M€mSers-~iffi.tl:le--sus;.HH-1€Je&.Glas~atainlant 
Gl-ass-~ebfeGtion to any clai-m-, 

~t a suspended Class ,A.;.~P.bef..eF·<my-GiaiHIOOt-G!as-sA-~tk- an objec!ion..te-a-Glaim-berofe.#le 
aa~by-tM-Mema~!hemRat-Glass-A-Ma:nber shall-have-vJaived all r't§flts-tef}bjest-te-swm 
~-Gf.Bfaim&.. 

{G) In the~~ieti;-tl'le-valiOOy-Gf..st~ffi.-61aim-sl:laltbe determined by arbitration under~es 
ef...the Exchange. The-aFbitrators shafl-~mtne-wl=letHe~e~-flM'alidi-aP.d:..ffi..aGGOfdanoo 
therewith wllet~af!llaAt is entitl~k~l:t8-filroceeds of a sale of the ~4-s~sp~ 
Glass A Member, pursuant to Rule 2.698. 

2.69 Expelled Class A Member 

AU--Gla~~la£&.A..Memaef-Wl:lo-i-s-apelled-from lhe Exchange shall-ee-se49-aP.G--!fle 
~iff and applied a&-f!ffiYided !n Rules 2.69A aM-~ 

2,S9ASale~ 

(/\) If wi!hin 10 business days from the date of the decision o~ the /\rbitration Comm!Uee or from the last date 
establisFletl-b¥4fla-Meme~Qepartrnem fef...fil~-o~!ian&to-NtltiGes-ef...Giaim,-wfli-Goollef--is-fa!er,a-Giass-A 
Memi:li:tHrt1Sf7e11dea under this Chapter does not pay all valid Glai-ms, then aii-Ciass-A-~ait-etf:lef 
ootlaffi!:al..f*e>,'iously deli\<ere€1 ~e (including;.-witl:!oot-fimitation, Glass/'\ shares of CME -.---- ---
Gffi~SI:Ispencled Class A Memeer si'lall be--sel9-ift...aee-{)f-daf!G0-WAA-!hfs..Rtlle-aflf1-~ of the sale of 
si:IGR-Giass A Memberships shafl ee distrib~eroaMe-wAA-Rule-2-o.e.QQ.., 

(B) 11'/hen any Glass-A-Membershir:> is sold r:>ursuant to this Rule: ·nritten aOO-tiffie 
~f.-sooh--sale-shall be sent-te-fue.-Class l\. Member a00-me-o#lef.Giass-A-Membefs.A04ay~ .. sale-

~II sales sheH!d-be~·.fue....Pr-esidem-ef-.hl~floof..of.tfle..E~fh-e.-hig~-biddeH!t 
~n no event less ti'lan the i'lighest bid then posled-at-t~ange for the tfaf:lsfel:-of...a-GI&A 
Membership Any Class/\ Member may ~urohase sueR-Class A Member~s-A~se 
J*ifGhased shall be fr:ee frol'!'l and clear of any claims, liens or at!a~·-be-f!Fial-aRG-~nd 
not subjeot to challenge. ~nt for the I:JUFGhase of suGh MemGershi.p&shall be made to the €-~ 

2.&99 Disposition of Proseeds 

+he proceeas of any sale of any Class i\ Membership and all othef-OOUateral pre•1iausly deliyer:ed~~ 
~nge-{ifl6tHdill§;-witRfAA...Iimitatioo;-·Giass-A--sh-aFes.ef..GM&.Groop~-'8fl~,egA-sfta#-.I:Je-paid-afld 
~iA-!Re followiRg-~ 

fB-fl.l'st.....t&-~~satisfactioo-ef~s-41-e-te-#le~shaA§e...~.-~ut.-not limitee-te;-006tl:l 
fees. office reffi.;-p~Fges--aM-~g-~-fl*iAeiJilal and accrued interest) efl-fiOfe&iJUafaRWM 
~-Rtile-&§6.·(!~El«;J:ta,~iaaFleed-CJass...~m£leFsR~ 

~-~G-fata-le-U:l&payffief'fk;f.-sU£l:l...CiassA~pt:imaf)'-€leafiflg-membef.arnl-swendary..£1eariP.g 
members, if-any,ef.all-G!aimfHi.leG..~-e-witMf\e..~iremeFJts of Rule 2.&1-f.of-lesse-s-ar.f~-the 
GleafaMe-ilf-t~xecuteli-b-y.the iJUaraAteed Glass--A-Mem~ 

9-~tf:le..~Ree;-·ifany, pro-mta-lo otherG~claim~· 
tFa+lS~~xchangc futures anEI-~-eootFae..ts--aMief-~tflef'--E~e-btlsiness of sueh-Giass-A 
M~mv-fde&,-tl=lat;-AG-·!*Irtner shall sl=tar:e-ifr.t~eeds of the saJe..of-a-Glass-A-Membefst.!~Ae-~ 
f)aftners-un!U-aiJ..'llairns-of-9tMF-Gia-s&-A-MOffll3.ers.-hav:e-beeR-satisi'ied-if1..fHII; 
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\4j-folffih,--ihe-fernaining balance, i~e-tRB-flaymeRt-Gf-aA'f·slairn~e-ty.-effiffies-e~FsoFl-&--wf:l&Aave-fi~ 
tl:le--p~o!f61:;a~&A-Meml:lefs.l:lij:)i-i!Fe-lfi<l~'ta8:1ec-t~me~"'!tatiGMeg~A--pt~r-cflase-was--·lileG-wAA-ffie 
Membership Departm~-stl€1:1--l)tl~·-aAf.l 
t§:Hi#il;-.tfle...ba!aAGe-;-if-aFty.-fe..-~t:l~-A-Membef-wAos&Giass-A-I\;!embefship-was-selG-Gf-fe-ffis-iegal 
Feprosomati·:e, OJ~cept that. noP.vithstanding-aA-~eF-~el'Kif.-the Byraws or the~ses-ef.-fffis 
subse€t-iefl-t§t-tfle.-term Class-A-Ma-nber shall Rot-lA€1~sees,...et~t-sl=la!H:HeaA-the-eenefieial-ewA~!l-G!ass 
~~~ . 

M9G-Reffistatement of Suspe!Wed Class A Membel' 

fA}-A--Glass-A-·~006~--2~@4.-U5--eF-2-oW...may-aw!Y-ror~-at:-aHy-time-prier-~ 
sa!e-af..Ai&-Ciass /', Membefsl:tifl-: 

~ass--A-Mem~meRt. he sRaij.,deUI!ef-!e-!Ae-Pfesident or his designee a s~!fle...ef 
~-statement of the--aFROHffi~.tf:le.-flalttfe-oHAe settlement b:y-whls~s--of a crediffif-WOfe 
~~Ref-.iRformation as tr..e-Pfesk:leAt-~may.-r·et~uest 

EG}-INFitten notice of tl:le-tirne and plaoe at tfle meetifl§-ef.:tl:le-MeafiA§ Pane! of the Beard at whicl:Hhe application for 
reinstatemeRt-is-te-~onsidered shall be seffi.-te-!he--1W~A-Member and to tf:le etl=ler Class A Members 
Aet-~ve-days-prior to ihe meeti-Flf:r. 

f€)-lf-a-C-!ass-A Member suspendecHifldeF-fuis.-CI:laptor is not-I'Sinstatod witl:lin one year from the date of...ffis 
suspension.-tRen s1:1ch GJ.ass A Member may-oot-be-r-einstat:od. 

·2-.+"Q...Leases of Memberships' Tr~h·iieges 

{f!+A-MemOO!:-tnay-lease a melllGersffi~ra~fivileges-t~~-~-eleGt-l*lfSllaffi·to-afl 
agroemel"ft in a-fel:m...f}FeSGfib-ed--by the Ex~ro'iided that. mem~s subject to outstanding seat-~ 
a§f-e-emeRt&UfiGef-f&fffief-Rulo 2.56 shall-Aot-be-i-ease4-A-oopy-ef-#le-~ease-~l:le-Geli¥er~tfle.Mem0efsllip 
Department and to the lessee's PCM_ 

fst--Elffi~~los 2.€i0, a !ease ins!We&-any transfer of-a-membership by a Memser ~ 
trans:forriRg Member: retains tl:le ownersl:l$-imerest in tho membership; retains a right to appresiatioo-GF-~ 
tor both} in tl:le 'lalue of tho membership; and retains a right to reasquire the membership. 

fQt-A-Meffil3ef.who. with res!'leet to his last o~emtef.ship, has leased to another his trading privileges-f'!esseF~ 
shalf not be eAtitled to member rates for trades exesuted for his aceownt. A Member who, 'l.<i!h respect to his last or 
sole membership on the N¥MEX Di•Jision, has leased to another his NYMEX trading privileges shall not be entitled to: 
~the-Bsar-€1--of Directors, e)(cept as otherwise provided fur in-~aws-€ff-~-recei•,e any-Me 
inSl:lfaf!G&·aOO'or aisabili!y inst~~~NYMEX Members. A Member of eitfler Division who, 
~Ai&~act-er~ip,-flas-leased-tG-aflet~-i34iAg-privileges-f'*;ssGF'~)-sf!aJ~ 
present on-#le-fespective Di'tision(s3 tr~floor, be entitled- to place orEiers,-d!!f. OO'IV-\AAH'h31'!'f-'fi9Elf-Aflef~:!HlH!~ 
Glel*~e~-eptiefls-«»ttf~Ge!*-!tlat;-i~lf-registef~s-a-€1~ 
tl'la}'-transmit custo~efS-fe;..~~}. 

(&Netwi#l-st~fy'-~tioA--fD};-G~o~rit~he--term of a lease at:~~ 
lf:le NYMEX Division the iesSe&(lf those pfi\•ileges ("lessee of-fegytaf--tfaGiAg-~ges") stlall--be-ern#!ee!-to ser\•e oo 
~of.-Q.ireGtors-,--r-eseive-af!Y-hl&·il+s!:U'afl6e-aAGiffi:-d-isaeility.4nwr~tewed-~N-¥1'-AE--X--t#IJi.sioo 
Members. aRd member rates fur any tfades exe6Ute4-fef-.his..-~~Trading f.loUFs-lfaQin§ 
session and any-other trading-s-e&SieP.;-85-the-Bear~time-te-#~ 

DufiAg-ti:le--tefm.-of-.a-iease-~-tfadiRg-privileye&+.m-ti1o COME-X-0-Wision the lessee Gf..ff:lese-~-f!iessee 
af regular trading -p¥ivileges") sflall--be--enti!Jed.te-Fec-ef~-fates for an}'4f~~~4~ 
aFI'f-~~Het!fs..~-sess~-lo-~liGable-Sl:lf€~~~~:-t.!J-,-:f:tJe 
fessee-.¢-F-e§lllaf...t;a~pr-iviiE!flOS·SilaU-net-be-eAtitle4-to+ecaive any lifo..ffisill'~-ffisurance 
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J:leftefii&-eestsweEI··~Meml:JefS.;-tfH.est--afl9-l**ti£tpat-e--~-stf~&.fFGffi-tfle-Mel'fltlCF-Ralerffiefl-.and 
-Retireffi€flt-PlaH,-rn: the right te-vete.t-Rat-+s-set-ferth-iA-fl:cte-W~bawer. 

~1'}--addiooFHB-the dues and assessmen~tted-tlFt4eR;estiOA-{l-}-e4f:lis.-·RWe-2-,.:;zg, .. tfle.-fu/.lew~fBeS-~~-l:Je 
<#taf§ef:l-te-IBfHessee-Gf-~ivile~~ 

ti)-#le~cflarge of twelve--and one half cents-~.42&}-{tv.ffiflty--five-~}-f>ef-rolffid-t~~ 
futures con!l'aet and each optiorH;oo.~~sflased-B~;:>efS~.hll:ffit.-ef.a lessee or fo~GGt~rtt 
~Y=Ie-lessee-{-eustomer lype indicatof-G.~ 

~-e shall be a Suroflafge of Rfty cents-f$~1af-t$-"k00) per round turA)-GR-€a~Fat:."f-.aAG 
ea~oought or sold by--a-.tessee-.fef.#t-e-~4Re-l~-sleafiflg--member (CTI 2)-;-fef-tl:\e 
aeseunt of another member presen~H>F-aFH3600llilt-oofltrolled by S1:lel'~ber (CTI dt,ef-fel:...tfle 
aee~teme?-(GTl-4f;-fJ1:ovided !hat-suGh--stlrcharge shall-oot apply to oonlf&ts traded by a 
lessee.wf'.e-fs-ooe-4-AEHflGftl-l:ha~-l-two bona f!Ge-~~f.a-membef.-f!Fifl-4ea.sing membersrn~j'}eSe 
of executin!J-trades for the at-cat~-f~r--Hs--c~ 

{-Gj--hesoors-aA4-Iessee-~serve on Exc~e-C·GiflfHittees-t&#le-extent allowed by the By Laws and R-!:lle&-afl4-as 
aetenninoel by the Boartl of DirectOf&: 

(!4)-A!i-less~-s-and lessees shall be subject-to such dues aM-assessments as are from time to time-tletermiROG-&t 
t-fle...Board sf Directors,. 

~l) Lessees of Fegular trading privileges-sf:laU-.RGt-9e-efltiUed to a~-<igl:l~l:ler-sliifa-A~llGally-set 
f~r addressed olsovfilefe-ifl-tffi~fh.+l:!e-lessee's guaralltor(S) shall have-TI&fi§l't~ieR 
~nst the 'essor for aRy and all claims againsl the lessee VJhieh have been satisfied in ascordance ·.vith the terms of 
the gliarantee. The lessor shall neitf:ler be liable for nor shall the leased membership be used te satisPi any and all 
clail'f!S agains~ the lessee whish have not been satisfied by the lessee and/or the lessee's g~;~arantor(s). Lessees shaif 
Mve-Ga~sonalliabitiiy-faf-i'iny-elai+1'\S--WAi€h-amuea during the teFfl14.the--Jea.se-wfli€h-we-re-oof-satisfiea 
~~--th~pliflary fines assessed against the lessee •Nflich were-.flGt 
otherwise saesfied; and for any othe-r-fmancial obligations to the Exchange m'ld or its Members-that-~ 
otherwise satisJied. · 

2.71 Terms of bease AgreemeAt 

fAt-A--member~se-agroemeffi-.Fffi/St,-ffi*!-shall-b~~Miw:4e tho follow~~pnw~ 

Hif-uf*.ll'l--the-4Satl:l-et-t.I:Je-lessee-,~foo.-ef:-!Re--term-state€Hri4Re--a~any other e'font of--terfffinatioR; 
the agreement-shall termirlate-aAG-~ies shalt immeaiatelj'-itiv-e-written notiee-fhel:ee~ 

~ 

f-{ilj-fl8ither the lessor-ooF-the lessee ~all-9e-p~selt or transfer-theieasea membefshif;>-~e-term4f 
the lease agreem~l'll€ss-it-~~~ed--atflefwise-fl:t-#lis-agreement; 

(-fiyt-the-fighl&.af\4.e~~-as&e€iate4-witR-b-'le-lea~mbefshif;>-shall-autematieafly-be-tfansfeFfed.--ba€k-te 
the lessor from--the lessee upon termiAation of tf:le a€)reem~y-evenklf.f9fm~flot ·.vithstanding.-any 
festfiGtions to such traR&fer..f'JUrsuant to t~ terms of Rule-2-.~-; 

Hv-t-d~erm-af.-tl:le.lease. the lessoF-a.f\G-Ies~l-be eAtit!ed ro only those rights ef-membefship-as--are--set 
forth in Rt!ie-2,-79-\ 

f-fvi}-af!Y'-ttAG--ai!-®fl-t(QVersies ar-isifl§-·oot-.of.--c+-iH-t{ffinectiefl-.wit!Hhe-lease;--its-Aegati300f!,ffite.r-p;etatiGA-ef 
~~-arbitfatieA-oo4ef--the--Mes-~~ 

(-V-ii}-Ciaims of ll:!e--~·Memi>ers.aoo-~~al-afise--oot-of-me-tr-ansaction of--~~R<> 
same Division as-the4easea-membership-th*mrnaffl..oosatisfiea shall have no effect-on the ootematiG-~Gf--the 
figflts-~-iated-wi~embeffil:lip-1&-#!e lessor frem-the lessee. 

a.,-i-a-Ne&es-Requir-ed-of.hl.ls5ef'~essees, and Duties o~X~~ise-Period 
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{fl,) The lessGf--S.i:lall-give-te-#le-MembefsRlj:l-Qe~artl-Her..t-wfittefl-!:leWe--ef..any-~eG-teaS€-af!reemef\klf-feHewal 
ther-eaf..at--!east-ffif\-fiGj-Wsir'W-S&·GC!'f&ilfieHo-~Ai-tial-lease--agfeeffieffi..er...afly-feflewa~ 

EBt-A-!eSSGF~ssee-.af..a..moo1befo.l:t~E!5-fmt-iAteOO--te-fer.lew-tfle-l~w-eemeRt--s,.~§ive-te--\OO 
M~~~te--!fltHessee-or-Jes&ef-fas-8f¥H'ef}fiatej-wfi~at-faG.at.least ten (1 0) 
Gt!$Aess-·-da~f1e-te-Ffltil:lat+oo--af-the-lease-a§fe~ 

{A}-A-ffiembefsffil=l-ael:iv-ely-f;eing..used for conferring purposes-may-<1~ease4-at-af:ly-tim&. 
2.73A TraAsf~-ef...Certain Pre'liously +l'aRSferred bast or Sole Memberships 

A-fGffl'laf--l\,1~wh<:>,··Pfi6F-le-t~ate-ef~~nsfeff:efl-oo-tM-Feoo~f:-tfle-E*Ghaf!€1e~is--lask>r 
st»e-membership to a curreA~~strato to the satisfaction ef..#le-€-Jffihange that he ~ty 
~-ewl'lefSl=\if>-ef:·SOOIHf\embership, sRa!I--00-~--to ha'le such -~ffip--tfafl6fe.Ffefi..f1ack-ime 
f:!is-1:1ame on !he baoks and ~he E"MOchange at anytime prior to Decem~996; provided-thai-&HSJ:I 
former Member sha»-semf*y-wi:!h-a!U::..Jffil:lafl§e-ftlfes relating to a~plieatio~~ffily-ffieel:s-all 
stanElards for Fflemi:Jef~·e¥eGHte-&-.WOO..fei:ms...aAd..agreements *fll'~€xchange. Any-fefmef 
Member to ~furred back pursuant to this rule may lease su.el:<-membership immediately, 
f!EHWit-h&~ne-pHlvisiG!l&ef..R~-~memeei'-Of..tl=le-seme-l'amily-as a deceasml-furmeF..MembeF-ta 
spatJSe. par=ent;-€P.i14-sitling. grandparent, or grandchild) Y>'ho holds the eeneficia! owne~~membership 
pre>Jiously.J:leld by the-fooner-meml:ler-may-tr-afl.Sfel'-'iM-ffiembefsffi~A-is-A-aff!e-in-aoooo:iaRee-witl:l-tM-tefm&ef 
this R~;~le. 

2-,7&. Reserved 

2.75A Re&ei'Yed 

2..7SC Reserved 

~ReserveEI 

2.7Si Reserved 

-2.75F ReserveS 

2.7G TraAsfer of MembeF6hip After Deatll 

fA}-U-tl:l~~mvide-for..the-.!ef-mffiatkm-ef-the-lease-Hf~~sse¢~f:le...bef!etiGial 
-awReFship of a momeership of a aeceasea ~.t€f..a..lease agreement shall be transferre~ 
her estate,..~asSI.!ffie4h~4~~f}S-as-lessor uneer=-t.J:le-leaseo-No-new 
leases-~~ leases will ae permitted after the members dsath. 

t@-)-Ne-membenmip-~G-Membef...may.-~ carried on the-~fG!:.-rnet=e-fuafi.:twG-years-ffilm.-~ 
t~eatR~-If.af.#l.e..el$ifa~twfryeafS-from..t~ekleafu, the i·'REll-=OOI*Sl'lfp-ehl'-fi<~ase~llen'lbef 
flas-~F-tfoosfetreG-fR...aE:-oordanoo vli~~.tfle..Board of ~all order the members-Aip-.ef 
tRe-deeeaseG-Me!:flhe~fle-thel'l.·f)f€'Jailing bid, suf.>jaE;Ho.fue..Rules-.fuf.lfans.fer Of e~ 
membefship&. 

(A) The membership of a deooased Mom~r may be ffaf!Sferred to ~the same fa~ern, 
child, sibling, grandparent~--tF~ffiR-.tl:le..f'OfiOO--et-tiffie..pmllided.fef.-iR-Ru!e-·2-,-7~-sool-1-lraR-Sferee 
is-a-Mem9ef.-6f-~e>~er,-witl:r,-~~af\OOG-1.100ef·:fol'fflef-R\:lle-2,~Sl:ffih 
tfaf\Sfe~fle.~Ehlffifl...tf!€Heafl-i~Ei-·ffi....ae£~lEe.J:l~s-~s-and 
F-i~FOeffieAt.c 
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{-S}-14Re---faR:'.Hy-ffie~tfansffif..ffi.-set~gM-ts~li§i9le--fEJ?-eleetiei4-~006~F-sAe-dees 
oo~e-miruJ."'f\\:fffi-a§e--reEjt.liFemeffi.-Bf--~~G(-AJ,-t-Ae-ie§al--representative--ef-#le-4eeeas-eG4.1lernbef.,-tlfJ9fl 
appro•;al by the Exef:laftge.-sftal~if}-ifl4Re-Aam&·Gf-.the Estate-af-tfle-Eie£-easeti-Membef-<mtil-stiSl=l 
ttme--as--t~nily--~He--wf'tSffl-the--tr-anffief-fs-.l:lillmalely-seu~t-meet-s--the-ffiiflifm:tm--age--Feq~:~immeAt-of-1~ 
1-Ji~ 

2-.+3-Reserved 

(/\) In the -eveAt-!Aat-a-subcon1mittee of tho Membership~~ 
meml3efs~-s~mitte-e shali-~~Ei--Gooisiitn-fef-tl:le-eensWemoon- of the appli~ane+--ot 
fue-Membershifl Gommi!t~~ 

(@}-+he-WSGefflfflitkffi--sh~ate-t~--QepartmeAt·its--Fe€6mtnef!Gatioo-fof..dis.:!Wfeva~-af\G-tl=le 
reasons thore~Of;-tP.efeafter7~tee-~~R-#le-Gemplianse Department in providing it wiih 
f!:le-evia-ef.l€-e-ifl-.S~:~WOrt of the fe£effll'l'leRGatiefl-ft>Hif5af:'~ 

fG1·-Wi~ (1 0) days after tl:le-.wl'loommittae:s-fE!GO~atioo-fer C:lisappre~ooieateG-ffi4Ae 
Membershij:)--G{)mmlt!ee.~nent-sRalf-issue and serve-GA-the awtioont a Notice of 
~at.iefl-fei:-A..1emi3e~Def»al--wJ:Iisl:l-aAall-set-fertA-tJ:!e acts. pr-a<SGGe~oA-wf:lk;l:Hhe 
recommendation i~~fy the applieaAt that (1) tie is · · · · · · . fJW&t 
FeQuest, in writing, such a hearing and file afHlfl-&Wef-ts.#le-Netice of Recommendation for Membershif:l Denial 't'i'ith 
the Gomf')ltanoe Department within ten (10) days of the receipk3f-the..Notice; (3) failure to file an answer and roqt.<est 
~s--wi~Hesu!t-in the appliGatiefl-ftll:-Membershij3-being withdFaW~t 

fi})--The apJ:Jiioant's Answer-sf'talf slate. 'ttith-fespest--19-eas-h-allegation in the--Notice, wtlether he admits. denies, Of 

laGks-s~iflfafmatiaf!.-en-wflisMe--resperu!-~hef..ffifom1ation-witA-Fes~mitigatieR-ef-rehahllitatian 
~the applicant fntends to-rely at the hearing. An -aflswer stating that tho applicant lacks sufficient-informatiOR 
eR-WAie~-be-deeme€1-a-Ge~ffi+. 

~)-The Membership Committee-may-determine the flFOGeeures to be applied in any hearing before ~ 
hO'NO'Jer. tflat..the-fellawffi!t-~ocedures shall apply in every ease: 

f1}-The-~ttee'-6--ji~GSitioo-sAall-be-Feflffi6ented-b'f-tlle-COO'lpliafl~nt-as-<'.MIRseh 

f2i-+~t-may.f.l~e4-ey-£eunsel--of:..aE~y-BtMf.represema!Pfe..ef..l:\~&.-eitfle~-or 
through such-counsel or other represeP.taiive,--may-prosent witnesses-Of·~may-GffiSS-e-xamifle 
witnesses. 

(6) The rormal rl:lles-ef.e¥~·Shall not apply and the-Mer!WersF!fp-Gemmittee shall have the diser-etioo-4o accept or 
te--r~-evi4eA6&: 

(4-A-~pt-of..tfle.preseeffing&-&l:lai ... Ge--mafle., 

tfit+M-Natiee-of-R€coo1mendatiefl-.fer·Mem9efsfliFJ--Gooial,afly--ARswer..,--#le-steAS§faphis-trooSGFi!*,--aA-Y 
doeumentaPt evi(je,.'1£-e-er--e#!ef.matefia4*esented te--tl:le Member~y-either party shall conslffi:lt:e-!J:le 
tewf~FiP.ft, 

fA-A-finding of unfitness for~~~ ltte weight-of tt:te &Vidence contained ii'Hfle.~-t!:te 
pr~ 

tsj-k:l~-!Ae-~ .. sJ:!all be enti#eG-t:G-~-books. aocume~a-00--stl:\er-t~ 
evidence in-#!e-~ossessiOA-E)f-tJAfier:.~tha~-fij--are--ta-OO-relie4-~~mp!iaffile 
Department in pro~tAe~ef;-(ii) 'Nhieh are rel&iant-to-~ 

~.pefSGA-~jurisdiction ~~-is- called as a-•Nitfless at any hearing -sflaU..aptJeaf-at-S<!Gh 
Reafin~ve-testin'!OOy-er~ce-evitlence-, 
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0+0-}-The--i';\embefsffip-.Gf!ffiffiittee-sha»-J:l.ave-ti:le-f)ewef-fe.-~penaJ.ty..a~~peF&Gfl-whe-is-wili'lifl-.tlie 
jtJf'i..s4Gtioo-ef:-tlie-ex~fld.whese-i!tltioos-im~-flFG§feSS-f>f.~eafi.A.§-; 
~f) The MembeFship Committee shall isstJ€.-a-~ecision wit-Rif:l.~.£tays after the later of the close-E>f-tfl.e-hear~A§ 
or-#le-fa&f4ay--t>Ff-wl=!i€1=Hmy-post-heafin·@-memef00fi&.af&i+led-Gy-the·~&-The-deGisiefrshaliiHcluGe-f1-)-a 
sHffiffi~~i~ioo-f'er-Meffia~-the /'•,ns·Ner; (21-a--wmmar:y 
ei-tM-evkieflGO-f)roduteG-at--the-P.eaffi~fJ)-a-sta!efl."leflt0.f..the-fi~s-aF!Ekeoolusk>A&-ef-Ule-Mem~ip 
Gemmi.':te&-wil:l:l-tesf>eGt-kl each gre<-JREl upon wRie-R-tfle-#Btise. of RecommenaaliElfl-frn:-Membefship-Genial-was 
ba500:and(4)a~ .. #\e-B~~~~-tl~ 
fiA.a~·dOGi~f.-!fle-§fe-hang&. 

2.81 OptloA-MemOOr-~..P-I'~viteges 

AFI-GptiOA-Member shall be authofi.~-te-tFa$-tfl.e.-full~t£-00--lhe-GOMeX-ffi~Gi'tang~ 
~~~~aluminum-.f~addition, ifafiG-when such.BGffiFacls-afe-l~ 
N-¥1¥1-EX--GieafPo~~-Membcr sha!l-~-to4ra6e-&IJ6h.-Gootraet&on NYMEX 
~fa~ 

·~APPUCABib.ITY OF B¥ LA\&JS, RULES ANDRE~ 

Excepl as otherwise j:lrovided in this Chapter 2, an Option Member shall be sui3ject to all Eiuties and obligations 
~ , 1 of the ElEchange; provided, howe•.<er, ~ 
ey~tioo, may exempt aA-0f'}tieH-Meml;)ef..fFeffi--Ctfly--sl:lffi.-41:1ty-ef-.ool~J:l.at--the-~Gis€fe.tiefl-, 
shall deem inoompatible •lAth, or in confliGt with, or unrelated to, the activities of an Option Member_ /\11 rekrences in 
the By lav;s, Rules, and Resolutions to "Members" shall apply with equal force to Option Members and all such 
references to "Memeer firms" shall apply to Option Member Firms, unless Sfiecificall'f ne§atea. 

Optitm-Members &Rail be respoosible-ffif-ilues and assessmems.-i~fflellflts-a~lme-t&-.:time-may--f>e 
determined by the Board, vA1ich amounts shall in ~e dues and assessmeffis cRaf§efl--.to--FC§tllaf 
m~, 

An Option Member shall be subjeGt to disci13linary proceedings and the imposition ef saflctions as provided in the-@y
kaws;-Rl:lles-afld Resolutions, incl~:~ding re•;ocation of an O~embership if suGh Option Member: 

fAt executes, or attempts tG-el<-ewte,a-.trade in any contract otMf'·-~acts which-fl~.te-ffa4e 
f*JfEHf~~ 

fBt-eA~-ifHVOHis or coneuct wl=tich represent. or aJ:Jpear te--represent,.thal such a Option Member is a holdef·Bf 
full...fl'!effltler~itMF--Givi~he-€~§1*--(}F 

2.85 FIRM -PR.fllu.EGES 

E-ae4-f!e!€1eF-Bf-a~oo-lVIe~hall be e.'ltitled46-ooRfef-f}Rvilege-s-on a partner-ship,e€1f!*lr-alion or sole 
f>rOprietorship solely for the purf)GS~~~-t~~ft:atle 
~te-Rt:!le--2-.. s.+-, 

2.87 Reserved 
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[The rules in former NYMEX Chapter 2A (Government) are being relocated to NYMEX Chapter 2 
(Government) and Chapter 2A is being eliminated.) 

Chapter2A 
Government 

200A.-229A. [RESERVED] 

230A. 

I 231A. 

General 

The Board shall, subject to applicable provisions in the relevant corporate charter and bylaws: 

a. Be the governing body of the Exchange; 
b. Have charge and control of all property of the Exchange; 
c. Provide, acquire and maintain suitable Exchange quarters and facilities; 
d. (Reserved); 
e. [Reserved); 
f. Designate and authorize specific appointed officers to act on behalf of the Board to execute contracts 
within specified budgetary limits; 
g. Fix, determine and levy all membership dues, fees and assessments when necessary; 
h. Act in a judicial capacity in the conduct of hearings with respect to any charges proffered against 
members and, after such hearings, determine what disciplinary action, if any, should be taken by the 
Exchange with respect to those charges; 
i. Determine the commodities traded, the Division in which they shall be traded, the delivery months, 
hours of trading, the days of the contract month on which delivery may be made, and performance bond 
requirements; 
j. Make and amend the Rules of the Exchange; provided, the Board has also delegated such authority 
to make and amend the Rules of the Exchange to the Chairman and Vice Chairman of the Board and 
the Chief Executive Officer acting together, and 
k. Have power to act in emergencies. In the event that the Board or a hearing panel of the Board 
determines that an emergency situation exists in which the free and orderly market in a commodity is 
likely to be disrupted, or the financial integrity of the Exchange is threatened, or the normal functioning 
of the Exchange has been or is likely to be disrupted, it may, upon a majority vote of the members 
present or upon a majority vote of the members who respond to a poll, take such action as may in the 
Board's sole discretion appear necessary to prevent, correct or alleviate the emergency condition. 
Board members who abstain from voting on a Significant Action as defined in Rule 234A shall not be 
counted in determining whether such action was approved by a majority vote, but such members can be 
counted for the purpose of determining whether a quorum exists. Without limiting the foregoing. the 
Board may: (1) terminate trading, (2) limit trading to liquidation of contracts only, (3) order liquidation of 
all or a portion of a member's proprietary and/or customers' accounts, (4) order liquidation of positions 
of which the holder is unable or unwiiHng to make or take delivery, (5) confine trading to a specific price 
range, (6) modify the trading days or hours, (7) after conditions of delivery, (8) fix the settlement price at 
which contracts are to be liquidated, and (9) require additional performance bonds to be deposited with 
the Clearing House. All Exchange contracts shall be subject to the Board's emergency powers and the 
specifications of each shall be deemed subject to this rule. 

Whenever a hearing is scheduled to be held before a hearing panel of the Board ("Panel"), the 
Chairman of the Board shall appoint a director to serve as the Panel chairman, who shall conduct the 
hearing, and two additional directors to serve on the Panel. One of these directors shall be a nan
member. A majority decision by the Panel shall be considered the action of the Board as a whole. Each 
Panel that conducts a hearing or proceeding shall consist of directors that possess sufficiently diverse 
interests sa as to ensure fairness. No member of the Board may serve on a particular Panel if he has a 
personal, financial or other direct interest in the matter under consideration. 

Any authority or discretion by these rules vested in the Chairman, Chief Executive Officer, President or 
other officer or delegated to any committee shall not be construed to deprive the Board of such authority 
or discretion and in the event of a conflict, the determination of the matter by the Board shaH prevail . 

[RESERVED) 
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I 232A 

233A. 

234A. 

Exchange Facilities 

The Exchange shall provide trading facilities which shall be open for trading on such days and at such 
hours as the Exchange shall determine, except during emergency situations as provided by Exchange 
rules · 

[RESERVED] 

Avoiding Conflicts of Interest in "Significant Actions" 

234A.A. Definitions 

For purposes of this rule: 

1. "Significant Action" means (a) an Exchange action or rule change which addresses an "emergency" 
as defined in CFTC Regulation 40.1 (g); or (b) any change in Exchange perfonnance bond levels that is 
designed to respond to extraordinary market conditions such as an actual or attempted comer, 
squeeze, congestion or undue concentration of positions, or that otherwise is likely to have a substantial 
effect on prices in any contract traded or cleared at the Exchange. 
2. "Committee" means the Board or any body that is authorized to take a Significant Action. 
3. "Member's Affiliated Firm" means a firm in which the member is a "principal," as defined in CFTC 
Regulation 3.1 (a), or an employee. 

234A.B. Review of Position Information 

1. Prior to the consideration of any Significant Action, each member of the Committee must disclose to 
the appropriate Exchange staff the following position information to the extent known to him: 

a. Gross positions held at the Exchange in the member's personal accounts or "controlled accounts," as 
defined in CFTC Regulation 1.3Q); 
b. Gross positions held at the Exchange in proprietary accounts of the Member's Affiliated Firm; 
c. Gross positions held at the Exchange in accounts in which the member is a principal; 
d. Net positions held at the Exchange in customer accounts at the Member's Affiliated Firm; and 
e. Any other types of positions, at the Exchange or elsewhere, held in the member's personal accounts 
or the proprietary accounts of the Member's Affiliated Firm that could reasonably be expected to be 
affected by the Significant Action. 

2. Exchange staff will independently determine what positions are held in each of the above categories 
based on a review of the most recent large trader reports and clearing records available to the 
Exchange and any other source of information that is held by and reasonably available to the 
Exchange, taking into consideration the exigency of the Significant Action. 

3. The requirements of sections 8.1. and 8.2. apply only to members who participate in either the 
deliberations or voting on the Significant Action in question. 

234A.C. Determination Whether Abstention Required 

1. A member of a Committee must abstain from both the deliberations and voting by such Committee on 
any Significant Action if the member knowingly has a direct and substantial financial interest in the 
result of the vote based upon either Exchange or non-Exchange positions that could reasonably be 
expected to be affected by the action or is otherwise conflicted based on existing Exchange policy. 
Exchange staff will independently require a member of a Committee to abstain from both the 
deliberations and voting by such Committee on any Significant Action if, based upon the information 
reviewed in sections 8.1. and 8.2. above, Exchange staff determines that the member has a direct and 
substantial financial interest in the result of the vote. 

2. The Exchange win prepare written records to document that the conflicts determination procedures 
required by this rule have been followed. Such records will include (a) the names of all members who 
attended the meeting in person or who otherwise were present by electronic means; (b) the name of 
any member who voluntarily recused himself or was required to abstain from both the deliberations and 
voting on a matter and the reason for the recusal or abstention, if stated; and (c) information on the 
position information that was reviewed for each member. 
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235A. - 255A.[RESERVED] 

256A. 

I 257A. 

25BA. 

I 2ssA. 

Indemnification of Certain Persons 

The Exchange shall indemnify its directors, officers, committee members, employees. and other 
persons as specified in Article VHI of the Exchange's Bylaws and Artide 3 of the Amended and 
Restated Bylaws of Commodity Exchange, Inc., as applicable. 

Exchange Physical Emergencies 

In the event that the functions of the Exchange are, or are threatened to be, severely and adversely 
affected by a physical emergency such as fire or other casualty, bomb threats, substantial conditioning 
systems or transportation breakdowns, the Chief Executive Officer, President or Chief Operating Officer 
or their delegate may take any action necessary to deal with the emergency. including but not limited to. 
a suspension of trading. In the absence of the aforementioned Exchange officers or delegate, any 
member of the Executive Committee may act instead of the Chief Executive Officer, President or Chief 
Operating Officer. 

Upon a determination by the Chief Executive Officer. President or Chief Operating Officer or their 
delegate that the physical emergency has sufficiently abated to permit the orderly functioning of the 
Exchange, he shall order restoration of trading or the removal of other restrictions imposed. 

The Exchange shall notify the CFTC of the implementation, modification or termination of a physical 
emergency action as soon as possible after taking the action. 

Nothing in this rule shall in any way limit the authority of the Board of Directors to act in an emergency 
situation pursuant to Rule 230A.k. 

Disclosure of Information 

The Exchange shall not disclose to any person any information regarding the financial condition of a 
Class A Member or Member Firm or the transactions or positions of any Class A Member or Member 
Firm or any person except: 

a. to any committee, officer. director. employee or agent of the Exchange authorized to receive such 
information within the scope of its or such person's duties; 

b. to any duly authorized representative of the Commission or other regulatory agency with jurisdiction 
over the Exchange requesting such information or to any duly authorized representative of any other 
regulatory or self-regulatory organization with which the Exchange has entered into an information 
sharing agreement; 

c. as required by law; 

d. when the Class A Member or Member Firm requests or consents to such disdosure; or 

e. that the Exchange may release such information in connection with any litigation involving the 
Exchange when, in the opinion of the Exchange, the information is relevant or the release of the 
information is necessary and appropriate to the conduct of such litigation. 

Effect of Other Exchange Rules 

In the event of a conflict between the rules in this Chapter and any other Exchange rules, the rules in 
this Chapter shall control. 

439. MEMBER'S INDEMNIFICATION LIABILITY 

A Member or former Member shall indemnify and hold harmless the Exchange and CME Group, Inc .. 
including each of their respective subsidiaries and affiliates (collectively, the indemnified parties) and 
their officers, directors, employees, and agents, for any and all losses, damages, costs and expenses 
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(including attorneys' fees) incurred by the indemnified parties as a result (directly or indirectly) of such 
Member's violation or alleged violation of Exchange rules or state or federal law. 

Any charges arising out of this rule shall be subject to liens as provided in Rule k69B{4j1JQ{;;t). 

1 00~00 Scope 

Chapter 1 OOA 
Palladium Futures Contract 

The provisions of these rules shall apply to all palladium bought or sold for future delivery on the Exchange. As used 
in this Chapter, defined terms shall have the meanings ascribed to them in Chapter 7 A, Metals Rules for Electronic 
Warrants. 

1 00&.01 Definitions 

For the purpose of this chapter, the following terms shall have the meanings stated below: 

"Contract UnitK shall mean 100 troy ounces. 

100~02 Contract Unit 

The Seller shall deliver one Contract Unit of palladium, weighed to the nearest thousandth of a troy ounce, or the 
equivalent weight in grams, of homogeneous cast plate and/or ingot, with a weight tolerance of 7% either higher or 
lower. Each Contract Unit may consist of more than one piece of plate and/or ingot, with no individual piece weighing 
less than 10 troy ounces, or the equivalent weight in grams. 

100~.03 Grade and Quality Specifications 

Palladium delivered under this contract shall be a minimum of 99.95% pure. 

100~.04 Packaging and Marking 

(A) Palladium may be delivered in packaged or unpackaged form. 

{B) If Palladium is delivered in packaged form, the Palladium shall be in a package sealed by an Approved Assayer or 
Approved Producer so that the package may not be opened Without destruction of the seal. Each package shall 
contain exactly one Contract Unit of Palladium and must bear: 

(1) the Jot or identification number(s) of each ingot and/or plate contained therein; 

(2) the actual weight of the palladium therein; 

(3) the grade of the pieces therein; 

(4) the name or logo of the Approved Assayer or mark of the Approved Brand; and 

(5} the chemical symbol for Palladium, Pd and/or the word "Palladium". 

(C) If Palladium is delivered in unpackaged form, each piece of Palladium comprising the Contract Unit shall be 
incised with: 

(1) the lot or identification number of such ingot and/or plate contained therein; 

(2) its actual weight (provided that if the piece was previously sampled, the weight on the Assay Certificate shall 
govern); 

(3) the grade of such piece; 
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(4) the name or logo of the Approved Assayer or mark of the Approved Brand; and 

(5) the chemical symbol for Palladium, Pd and/or the word ''Palladium". 

1 00~.05 Delivery Months 

During each calendar month (the "current calendar month"), the Exchange will make available for trading contracts 
that provide for delivery of Palladium in the following months: 1) the current calendar month; 2) the first calendar 
month following the current calendar month; 3) the second calendar month following the current calendar month; and 
4) each March, June, September and December during the period beginning with the first calendar month following 
the current calendar month through the 15th calendar month following the current calendar month. 

100~.06 Price and Fluctuations 

Prices shall be quoted in dollars and cents per troy ounce. The minimum price fluctuation shall be $.05 per troy 
ounce. There shall be no maximum limit on price fluctuation. 

100~07 Validity of Documents 

The Exchange makes no representation respecting the authenticity, validity or accuracy of any document or 
instrument delivered pursuant to these Rules. 

100408 Warrant 

Each Warrant shall contain the information set forth in the Assay Certificate, incised on the bar, or clearly identified on 
the package; provided, however, that weight shall be expressed in troy ounces. If the weight incised on the bar or set 
forth on the Assay Certificate is in grams, it shall be converted to troy ounces by dividing the weight in grams by 
31.1035 and rounding to the nearest thousandth of a troy ounce. The Warrant shaH represent that the Contract Unit: 

{A) is an Approved Brand, meeting the grade and quality specifications of Rule 100.03, received directly from its 
Approved Producer by means of one or more Approved Carriers and/or. with respect to Palladium from the Approved 
Producer, by means of such Approved Producer's own transport, or 

{B) is an Approved Brand, meeting the grade and quality specifications of Rule 100.03, received directly from one or 
more storage vaults located in Zurich, Switzerland owned or controlled by either Credit Suisse Group or UBS AG. by 
means of one or more Approved Carriers. Such storage vaults are delivery locations for the London Platinum and 
Palladium Market Upon request of the Licensed Depository, the Seller shall provide to the Licensed Depository a pro 
forma invoice and a bar list issued by either Credit Suisse Group or UBS AG (or the wholly-owned subsidiary that 
owns such vault), and, if so requested, the Licensed Depository is not required to issue a Warrant for any such 
Contract Unit until such documentation has been provided, or 

(C) was received directly from an Approved Assayer or Approved Producer by means of one or more Approved 
carriers and/or, with respect to Palladium from the Approved Producer, by means of such Approved Producer's own 
transport, and was accompanied by an Assay Certificate(s) for each piece in the Contract Unit, or 

(D) was received directly from an Approved Assayer or Approved Producer by means of one or more Approved 
Carriers and/or, with respect to Palladium from the Approved Producer, by means of such Approved Producer's own 
transport, and was not accompanied by an Assay Certificate(s) for each piece in the Contract Unit but has been 
determined to be Eligible after having been inspected by an Approved Assayer or Approved Producer, or 

(E) was received directly from another Licensed Depository by means of one or more Approved Carriers, provided, 
however, that the Palladium was previously Eligible, or 

{F) was deposited at a Licensed Depository, and thereafter inspected by an Approved Assayer or Approved Producer 
and determined to be Eligible~ 

100~091nspection and Assay Certificate 

(A) Assay Certificates. Except for Palladium delivered pursuant to Rules 100.08(A), (B), (C) or (E), the Licensed 
Depository shall, upon receipt of the commodity, cause an inspection to be made by an Approved Assayer or an 
Approved Producer. The Approved Assayer or Approved Producer shall issue Assay Certificate(s) covering each 
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piece in the Contract Unit in the form approved by the Exchange. 

(B) Each Assay Certificate shall report the lot or bar number, weight, grade, the name of the Approved Assayer or 
Approved Producer, the symbol identifying the metal or the name of the metal and the date of inspection. On all 
Assay Certificates, weight shall be expressed in troy ounces. 

(C) 
(1) Every lot inspected must bear on the package the lot number, seal number, date of inspection, weight, grade, and 
the name of the Approved Assayer or Approved Producer who made the inspection. (Effective as to Palladium 
assayed prior to October 1, 1979.) 

(2) Every lot inspected, if packaged, must bear on such package the lot or bar number; weight; grade; the name or 
logo of the Approved As sayer or Approved Producer and the symbol identifying the metal or the name of the metal. 
Every lot inspected, if unpackaged, must be incised with the lot or bar number, weight; grade; the name or logo of the 
Approved Assayer or Approved Producer, and the symbol identifying the metal. (Effective as to Palladium assayed on 
and after October 1, 1979.) 

(0} If a Contract Unit of Palladium is surrendered to the bearer of a Warrant, or if the Contract Unit is in a package 
and the seal is broken, the Assay Certificate(s) for such Contract Unit is no longer valid and such Contract Unit is no 
longer Eligible. 

(E) The Seller shall bear the costs of inspection, delivery to the Licensed Depository, charges of the Licensed 
Depository, and all other expenses, if any, to determine that the Palladium is Eligible. 
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