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RE: Rule Certification: Nade:x's Amendment to the strike width and number of 
contracts listed for the EURJUSD, GBP/USD, USDNEN, USD/CHF, Gold, 
Crude Oil, Silver, Natural Gas, Wholesale Gas, USD/CAD, FTSE 100, Germany 
30; Copper, Korea 200, Soybean, Corn, Wall Street 30, US Tech 100, US 500, 
Japan 225, and 'India SO Variable Payout Contracts, and Amendment to the 
rounding value, reporting level and position limit on certain Variable Payout 
Contracts- Submission pursuant to Commission Regulation 40.6(a) 

Dear Mr. Stawick: 

Pursuant to Section Sc(c)(l) of the Commodity Exchange Act, as amended ("Act))), and 
section 40.6(a) of the regulations promulgated by the Commodity Futures Trading 
Commission (the "Commission") under _the Act (the "Regulations"), North American 
Derivatives Exchange, Inc. ("Nadex") hereby submits to the Conunission·its intent to make 
the tbllowing changes effective for the start of business on trading day Wednesday, March 
17, 2010: 

Amendment to the Currency Exchange EURIUSD Variable Payout Contracts 
Amend the Curtency Exchange EUR/USD Variable Payout Contracts in Rule 12,2, 
Specifically, Nadex is amending the Cap and Floor, the number of contracts listed, the 
rounding value and the reporting level. 

Amendment to the Currency Exchange GBP/USD Variable Payout Contracts 
Amend the Currency Exchange GBP/USD Variable Payout Contracts in Rule 12.3. 
Specifically, Nadex is amending the Cap and Floor, the number of contracts listed, the 
rounding value and the reporting level. 
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Amendment to the Currency Excbamze USD/YEN Variable Payout Contracts 
Amend the Currency Exchange USDNEN Variable Payout Contracts in Rule 12.4. 
Specit1cally, Nadex is amending the Cap and Floor, the number of contracts listed, the 
rounding value and the reporting level. 

Amendment to the Currency Exchange USD/CHF Variable Payo111t Contracts 
Amend the Currency Exchange USD/CHF Variable Payout Contracts in Rule 12.5. 
Specifically, Nadex is amending the Cap and Floor, the number of contracts listed, the 
rounding value and the reporting level. 

Amendment to the Gold· Variable Payout Contracts 
Amend the Gold Variable Payout Contracts in Rule 12.7. Specifically, Nadex is amending 
the Cap and Floor, the number of contracts listed, and the rounding value. 

Amendment to the Crude Oil Variable l'ayout Contracts 
Amend the Crude Oil Variable Payout Contracts in Rule 12.8. Specifically, Nadex is 
amending the Cap and Floor, the number of contracts listed, the rounding value, the reporting 
level and position limit. 

Amendment to the Silver Variable Payout Contracts 
Amend the Silver Variable Payout Contracts in Rule 12.9. Specifically, Nadex is amending 
the Cap and Floor, the number of contracts listed, the rounding value, the reporting level and 
position limit. 

Amendment to the Natural Gas Variable Payout Contracts 
Amend the Natural Gas Variable Payout Contracts in Rule 12.16. Specifically, Nadex is 
amending the Cap and Floor) the number of contracts listed, the reporting level and position 
limit. 

Amendment to the Wholesale Gasoline Variable Payout Contracts 
Amend the Wholesale Gasoline Variable Payout Contracts in Rule 12.44. Specitically, 
Nadex is amending the Cap and Floo:r, the number of contracts listed, the rounding value, the 
reporting level and position limit. 

Amendment to the Currency ·Exchange USD/CAD Variable Payo111t Contracts 
Amend the Currency Exchange USD/CAD Variable .Payout Contracts in Rule 12.49. 
Specifically, Nadex is amending the Cap and Floor, the number of contracts listed, and the 
rounding value. 

Amendment to the FTSE 100® Future Variable Paxout Contracts 
Amend the FTSE 1 OO<ID Future Variable Payciut Contracts in Rule 12.77. Specitlcally, Nadex 
is amending the Cap and Floor, the number of contracts listed, the rounding value, the 
reporting level and position limit. 
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A~endment to the Germany 30 Variable,Payout Contracts . 
Amend the Gennany 30 Variable Payout Contracts in Rule 12.78. Specifically, Nadex is 
amending the Cap and Floor, the number of contracts listed, the rounding value, the reporting 
level and position limit. 

Amendment to the Copper Variable Payout Contracts 
Amend the Copper Variable Payout Contract!; in Rule 12.79. Specit1cally, Nadex is 
amending the Cap and Floor, the number of contracts listed, the rounding value, the reporting 
level and position limit. 

Amendment to the Korea 200 Variable Payout Contracts 
Amend the Korea 200 Variable Payout Contracts in Rule 12.83. Specifically, Nadex is 
amending the Cap and Floor, the number of contracts listed, the rounding value, the 
minimum tick value, the reporting level and position limit. 

4mendment to the Soybean Variable Payout Contracts 
Amend the Soybean Variable Payout Contracts in Rule 12.84. Specifically, Nadex is 
amending the Cap and Floor, the number of contracts listed, the rounding value, the reporting 
level and position limit. 

Amendment to the Corn Variable Payout Contracts 
Amend the Com Variable Payout Contracts in Rule 12.85.· Specif1cally, Nadcx is amending 
the Cap and Floor, the number of contracts listed,.thc rounding value) the rep01ting level and 
position limit. 

Amendment to the Wall Street .30 Variable Payout Contracts 
Amend the Wall Street 30 Variable Payout Contracts in Rule 12.86. Specifically, Nadex is 
amending the Cap and Floor, the number of contracts listed, the rounding value, the reporting 
level and position limit. 

Ame~~~dment to the US Tech 100 Variable Payout Contracts 
Amend the US Tech 100 Variable Payout Contracts in Rule 12.87. Specifically, Nadex is 
amending the Cap and Floor, the number of contracts listed, the rounding value, the reporting 
level and position limit. 

Amendment to the US 500 Variable Payout Contracts 
Amend the US 500 Variable Payout Contracts in Rule 12.88. Specifically, Nadex is 
amending the Cap and Floor, the number of contracts listed, the rounding value, the 
minimum tick value, the reporting level and position limit. 

Amendment to the Japan 225 Variable Payout Contracts 
Amend the Japan 225 Variable Payout Contracts in Rule 12.92. Specifically, Nadex is 
amending the Cap and Floor, the number of contracts listed, the rounding value, the reporting 
level and position limit. 
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Amendment to the India 50 Variable Payout Contracts 
Amend the India 50 Variable Payout Contracts in Rule 12.94. Specifically, Nadex is 
amending the Cap and Floor, the number of contracts listed~ the rounding value, the rep01ting 
level and position limit. 

The aforementioned amendments are summarized in Exhibit A. The applicable rule 
amendments are defined in Exhibit B. Any rule deletions arc stricken out while the 
amendments and/or additions are underlined. 

Nadex intends to make all of the aforementioned amendments effective at the start of 
business on Wednesday> March 17,2010. 

No substantive opposing views were expressed to Nadex with respect to these 
additions. 

Nadex hereby certifies that the revisions contained herein comply with the Act and 
the Commission Regulations adopted thereunder. 

Should you have any questions regarding the above, please do not hesitate to contact 
me by telephone at (312) 884-0170 or by email at Y ossi.Beina1t@nadex.com. 

Sincerely~ 

Y ossi Be in art 
Chief Executive Office!' 

CC: DM0Submission@£.fi.9..:~ 
Jon Hultquist- CFTC (Acting Branch Chief; DMO, Chicago) 
Tom Lcahy-CFTC 
Rlva Adriance- CFTC 
Nancy Markowitz~ CFTC 

Timothy McDermott- Nadex 
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EXHIBIT A 

!Rule Asset Duration/ Action Effective Date 
Close 
Time 

12.2 EUR/USD All Amend Cap/Floor, number of contract 03/17/2010 
listings, rounding value, reporting level 

12.3 GBP/USD All Amend Cap/Floor, number of contract 03/17/2010 
listings, rounding value, reporting level 

12.4 USD/YEN All Amend Cap/Floor, number of contract 03/17/2010 
listings, rounding value, reporting level 

12.5 USD/CHF All Amend Cap/Floor, number of contract 03/17/2010 
listings, rounding value, reporting level 

12.7 GOLD All Amend Cap/Floor, number of contract 03/17/2010 
listings, rounding value 

12.8 CRUDE OIL All Amend Cap/Floor, number of contract 03/17/2010 
listings, rounding value, reporting 
level POsition limit 

12.9 SILVER All Amend Cap/Floor, number of contract 03/17/2010 
listings, rounding value, reporting 
level, position limit 

12.16 NATURAL All Amend Cap/Floor, number of contract 03/17/2010 
GAS listings, reporting level, position limit 

12.44 WHOLESALE All Amend Cap/Floor, number of contract 03/17/2010 
GAS listings, rounding value, reporting 

level, position limit 
12.49 USD/CAD All Amend Cap/Floor, number of contract 03/17/2010 

listings, rounding value 

12.77 J:<"'fSE 100 All Amend Cap/Floor, number of contract 03/17/2010 
listings, rounding value, reporting 
level, position limit 

12.78 GERMANY30 All Amend Cap/Floor, number of contract 03/17/2010 
listings, rounding value, reporting 
level, position limit 

12.79 COPPER All Amend Cap/Floor, number of contract 03/17/2010 
listings, rounding value, reporting 
level, position limit 

12.83 KOREA200 All Amend Cap/Floor, number of contract 03/17/2010 
listings, rounding value, minimum tick 
value, reporting level, position limit 

12.84 SOYBEANS All Amend Capffloor, number of contract 03/17/201.0 
listings, rounding value, reporting 
level, position limit 
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12.85 CORN All Atnend Cap/Floor, number of contract 03/17/2010 
listings, rounding value, reporting 
level, position limit 

12.86 WALL All Amend Cap/Floor, number of contract 03/17/2010 
STREET 30 listings, rounding value, reporting 

level, position limit 
12.87 US TECH 100 All Amend Cap/Floor, number of contract 03/17/2010 

listings, rounding value, reporting 
level, position limit 

12.88 US500 All Amend Cap/Floor, number of contract 03/1.7/2010 
listings, rounding value, minimum tick 
value, reporting level, position limit 

12.92 JAPAN225 All Amend Cap/Floor, number of contract 03/17/2010 
listings, rounding value, reporting 
level, position limit 

12.94 1NDIA50 All Amend Cap/Floor, number of contract 03/17/2010 
listings, rounding value, reporting 
level, position limit 

-6-
US ToM-frcae; +1 !8771 77 NADEX " l~al: +l (312} 884·0100 



EXHIBITB 

Amendment ofRuh~$ U,2-12,5, 12,7-U.9, U;l6, U.44, l2.49, 12.77·'12.79, 12.83-l2.88, 
12.92, 12.94 

(The following new Rule additions are underlined and deletions are stricken out) 

RULE 1.1 - 12.1 [Unchanged] 

RULE 12.2 CURRENCY EXCHANGE EUR!USD VARIABLE PAYOUT CONTRACTS 

(a) - (e) Unchanged . 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by 
Nadex at the time the Variable Payout Contracts arc initially issued. For the EUR/USD 
Variable Payout Contract, the Payout Criteria for the Contracts will be set as follows; 

(i) DAILY VARIABLE EUR!USD CONTRACTS, 3:00PM ET CLOSE 
S.PREAD. At the commencement of trading in a Daily Spread EUR/USD Variable Payout 
Contract~ Nadex shall list one (1) Variable Payout Contract, referred to as a 1Spread', which 
contbrms to eM-et'the Payout Criteria listed below as .:letermiaea l:ty WaE1e1t at t'k.e ~ime of 
~: 

(1) DAILY VARIABLE PAYOUT CONTRACT 1SPREAD' 4 

(aa) CAP- The Cap shall be X+ 0.0300 M3-75. 

(bb) FLOOR- The Floor shall be X- 0.0300 0.0375. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be t 0,000. 

(2) D:Aib¥-WLRL'\BLB PAYOUT CO~ITRAG+-JSPR:EA};)' ::2 

€aa) CAP Tlle Gap shall be X .J. 0.0300. 

(I;Je) FLOOR TE.e Floor sH:all ee X Q.(HOO. 

(eo) DOLLAR MULTIPLIER TI1e Dollar Multiplier shall be 1 0;000. 

(3) DAILY Vl\,RlA:BLB PAYOUT G~AG1!-18PRBAD' 3 

(aa) GAP The Cap shaH be X -¥ 0.9223. 

(bb1 FbOOR The Fleer sfiaU be X 0.0225. 

(ee) DOLLAR MULTIPLIER The Dollar 'Mtthi~lier shall be 10,000. 
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(2) (41 In each case, "X" equals the last EURJUSD price, as reported by the 
Source Agency, rounded to the nearest 0.0050. · 

(ii) DAILY VARIABLE EUR!USD CONTRACTS, 3:00PM ET CLOSE 
NARROW SPREAD - At the commencement of trading in a Daily NaiTow Spread 
EURJUSD Variable Payout Contract, Nadex shall list a set ofthrcc (3) five E5) Variable 
Payout Contracts with overlapping ranges, referred to as 'Narrow Spreads', which conform 
to~ the Payout Criteria listed below as aetermined by Nadex at the time ef listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' -£.m 

(aa) CONTRACT 1: The Cap shall be X 0.0125; The Floor shall be X-
0.0300~. 

(bb) CONTRACT 2: The Cap shall be X+ 0.0150; The Floor shall be X-
0.0150~. 

(cc) CONTRACT 3: The Cap shall be X+ 0.0300 ~;The Floor shall 
beX Q.Ql25. 

9.912§. 

0.0300. 

Q.0225. 

Edd) CONTR,.\CT 4: The Cap shalll3e X =1- 9.92§0; ::J.:!he Floor shall be X. 

(ee) CONTRz'\:C:±: $:The Cftt:l ska~l be X -1-0.0375; The Floor shaH be X+ 

(Qill_ff'1 DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1 0,000. 

(2) QAILY VARI},.BLE PA¥-GYT CONTRP ... -Gl! 'N/•.RRO"'."-'lSPREA.D' SET 2 

faaj CONTRJ\GT 1! The Gaf) skalll3e X 9-:Ql QQ; The Floor shall be X 

(aa) CGN+RACT 2: The Cap shalll>e X; The Flool' shall be X 0.0200. 

(ee) CONTRl\CT 3: The Cap shall he X I G.91 99; The Floor shall be X 

(ddj GGNTRACT 4: The Cap shall be X + O.Q299; The FJeor s:kall be X. 

(ee) COWTRAG±: 5: +he Cap shall be X .J.300i The Floor shall be X+ 0.0'1 00. 

(tl) DOLLAR ~IDLTIPLIBR The '9olllll' Multiplier shall be 1 Q)QQQ. 

(3) D:AIL¥ VARIABLE PAYOUT GO}fTib.'\GT '}T.ARROVl SPRBAD' SBT 3 

(aa) CO±'t'TRACT 1 : The CaJ3 skall be X 9.00~; =~he FlooF shall be X 

(bb) CONTRACT 2: The Gap shall ae X; Tha Pleer shall be X 0.0150. 
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(eo) GQN+R:AG+ 3: +be Gap sh&ll be .~9.99+5; ~-Floor-shall be ;x: 

(dd) CONTRACT 4: The Cap shall be X+ 0.0150; The Floor shall be X, 

(ee) CONTR1\CT 5: The Cap shall be X·+- 0.0225; The Floor shall be X+ 
0.0075. 

(ft) DOLLI\R MULTIPLIER The ])ollar M11ltiplier saall-be W;QOO. 

(2) ~ In each case, HX'j equals the last EUR!USD price, as reported by the 
Source Agency, rounded to the nearest 0.0100 9.0030. 

(Hi) Nadex may list additional Variable Payout Contracts with different ranges 
of Payout Criteria on a discretionary basis in accordance with the CEA and Commission 
Regulations. 

(g) Unchanged 

(h) REPORTING LEVEL~ The Reporting Level tbr the EUR/USD Variable Payout 
Contracts shall be 2.083 -l-;6M Contracts. 

(i) - (o) Unchanged 

RULE 12.3 CURRENCY EXCHANGE GBP/USD VARIABLE PAYOUT CONTRACTS 

(a) -(e) Unchanged 

(f) PAYOUT CRITERION- The Payout Criterion tor each Contract will be set by 
Nadex at the time the Variable Payout Contracts are initiaJly issued. For the GBP/USD 
Variable Payout Contract~ the Payout Criteria for the Contracts will be set as follows; 

(i) DAILY VARIABLE GBP!USD CONTRACTS, 3:00PM ET CLOSE 
SPREAD -At the commencement of trading in a Daily Spread USDIUSD Variable Payout 
Contract, Nadex shall list one (1) Variable Payout Contract, referred to as a 'Spread', which 
conforms to ~the Payout Criteria listed below as determined by Nadex at the time of 
Hs#H:g: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' --l

(aa) CAP- The Cap shall be X+ 0.0300 0.03-=75. 

(bb) FLOOR- The Floor shall be X- 0.0300 0.0375. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10,000. 

(2) :DAILY 1/i\RTABbB PAYOU::f CONTRAGT 'SPREAD' 2 

(aa) C/•.P The Gap shall be X+ 0.9309 . 
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(\38) FLOOR The F!oor shall be ;x 0.0300. 

(ce) DOLLAR: :MULTIPLH§R TJte Dal~ar Multiplier snall be 1 0,000. 

(3) Oi\ILY Vl"·~RIASLE PAYO'Ul' GQN:FRACT 'SPRBA:D' 3 

(aa) GA.P The Cap shall be X+ 0.0225. 

(bb) FLOOR +he Floor shaJl ae X 9.0223. 

(ee) DOLLAR 1\lliLTIPLJgR The Dolla:t-Mtiltipliet shall be 1 0,000. 

(2) (4) In each case, "X" equals the last GBP/USD price, as reported by the 
Source Agency, rounded to the nearest 0.0100 ~. 

(H) DAILY VARIABLE GBPIUSD CONTRACTS, 3:00 PM ET CLOSE 
NARROW SPREAD - At the commencement of trading in a Daily Narrow Spread 
GBPIUSD Variable Payout Contract, Nadex shall list a set of three (3) five (5) Variable 
Payout Contracts with overlapping ranges, referred to as 'Narrow Spreads', which confonn 
to Effi&efthe Payout Criteria listed below as determined b~-Naeen at tke time aflisting: 

(1) DAILY VARIABLE PAYOUT CONTRACT 1NARROW SPREAD'- SET 1 

(aa) CONTRACT 1: The Cap shall be X 0.0125; The Floor shall be X-
0.0300~. 

(bb) CONTRACT 2: The Cap shall be X+ 0.0150; The Floor shall be X-
0.0150~. 

be X 0.0125. 

0.912~. 

(cc) CONTRACT 3: The Cap shall be X+ 0,0300 ~;The Floor shall. 

(dd) CONTRACT 4: The Gap shall be X+ 0.0239; The l'loor shall be X. 

(ee) CONTRACTS: The Gar shall ae X +9.037S.; 'Hie FlaM shall be X+ 

Cdd) 00 DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10,000. 

(2) DAILY V:ARLYBU~ PAYOm:-GGN+R:AG!f 'N.ARROV/ SPREAD' SET 2 

(aa) CONTRA,CT l: The Cap shall be X 0.01 00; The FlooJ:: shall be-*-
Q.Q300. 

(ee) CONTRACT 3: The Gaflsh&U-be X 1- 0.0100; The Floor shall be-X-
9.0100. 

(dd) CONTRA,CT 4: The Cap shall be :X--1-9.9200; +he Floor shall be X. 
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(ee) CONTRACT 5: The Cap ohall be X -In 0.0309; +he floor sball be X 

(ff) DOLLAR MULTIPLieR +He Dollm: Multiplier shall be 10,000. 

(3) D:AHrY VARIAQLB PAYOUT CONTRi\:CT 'NARRD'N SPREAD' SET 3 

(a a) COMTRACT 1: fie Gttf shall 8e X 0.0075; The Floor shall be X 
0.0225. 

(bb) CONTRACT 2: The Cap shall be X; The Floor sasH ee X Q.QHQ. 

(eo) CONTRACT 3: The Cap shaH be-X -l» Q.00+5;4'he Fleet" shaU ee X 

~ad~ GONTRACT 4: The Cap shall be X+ 0.0150; The Floor shall be X. 

('ee) CONTRl .. CT 5: The Cap shall be X+ 0.0225; The Floor shall be X+ 
0.00:-JS. 

(ft) DOLLAR MULTIPLIER The :gollar Multipliep shaH be 1 Q,00-9:-

(2) ~ In each case, "X" equals the last GBP/USD price, as repmted by the 
Source Agency, rounded to the nearest 0.0100 ~-

(iii) Na.dex may list additional Variable Payout Contracts with ditl'erent ranges 
of Payout Criteria on a discretionary basis in accordance with the CEA and Commission 
Regulations. 

(g) Unchanged 

(h) REPORTING LEVEL- The Reporting Level for the GBP/USD Variable Payout 
Contracts_shall be 2.083 -l-,{l66 Contracts. 

(i) - (o) Unchanged 

RULE 12.4 CURRENCY EXCHANGE USDNEN VARIABLE PAYOUT CONTRACTS 

(a) - (e) Unchanged 

(f) PAYOUT CRITERION -The Payout Criterion for each Contract will be set by 
Nadex at the time the Variable Payout Contracts are initially issued. For the USD/YEN 
Variable Pay~)ut Contract, the Payout Criteria for the Contracts will be set as follows; 

(i) DAILY VARIABLE USD/YEN CONTRACTS, 3 ;00 PM ET CLOSE 
SPREAD • At the commencement of trading in a Daily Spread USDNEN Variable Payout 
Contract, Nadex shall list one (1) Variable Fayout Contract, referred to as a 'Spread', which 
confonns to ~,the Payout Criteria listed belov; as determined by Nadex at the time of 
listing: 
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(1) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD'-+ 

(aa) CAP- The Cap shall be X+ 2.00 ~-

(bb) FLOOR- The Floor shall be X- 2.00 $-.00, 

( cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1 00. 

(2) 9Af.b¥ '.MRJABL~i£ PAYOUT CO~TRlzCT '8PR~AD' 2 

(aa) CAP The Cafl saeU he X =I= 2.2§. 

(aa) PLOOR: The Fleer shall be :x; ;;t~5. 

(ee) DOLLAR MULTIPLU!:R The DeUat MHUiJ=)lier sasH be HlO. 

(3) DAILY \'1\RIA.BLE PAYOUT CONTR/..CT 'SMEAD' 3 

Ea~ G,A.P +he Gap shall be X =I= 1.50. 

(bb) FLOOR The Floor shall be X 1.50. 

(c0 DOLLAR MULTIPLIER The Dollar Multiplier shall be I 00. 

(2) f41 In each case, ''XH equals the last USD/YEN price, as reported by the 
Source Agency, roun~ed to the nearest 1.00 .(}.W. 

(ii) DAILY VARIABLE USD!YEN CONTRACTS, 3:00PM ET CLOSE 
NARROW SPREAD- At the commencement of trading in a Daily Narrow Spread 
US.O/Y.EN Variable Payout Contract, Nadex shall list a set of three (3) :fiv:e ES~ Variable 
Payout Contracts with overlapping ranges, referred to as 'Narrow Spreads\ which conform 
to one ef.the Payout Criteria listed llelew AS eetorminoo by-Nadex at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' SBT 1 

(aa) CONTRACT 1: The Cap shall be X~; The Floor shall be X~ 

(bb) CONTRACT 2; The Cap shall be X+ I.OOi The Floor shall be X-

(cc) CONTRACT 3: The Cap shall be X+ 2.00 -t-.00; The Floor shall be 

-------t(-addEHj GONl!&AG-T 4: Tke Ca.tlJ skall '00 X+ 2.00; The Floor shall he-X. 

(ee) GQi"ITRACT 3: The Gap shall be X -1-3.00; The Pffiat skeU ae X+ 1.00. 

(illUJff.) DOLLAR MULTIPLIER- The Dollar Multiplier shall be I 00. 
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(2) DAILY VARIABLB PAYOUT GQNTRl\CT 'NARRO'.V SPREAD' KI;;;T 2 

(aa) CONTRt\CT 1: :ate Ga~ af!:aU l:!e X fJ.!76; The Floor shall be X 2.2§. 

(1:,13) CON+RACT 2: The Cap shall be X; The Fleer sf!:all be X l .50. 

(ee) GQNTR,-'\CT 3: The Ca-p shall be X+ Q.73; Tlie Pleor shall be X 0.75. 

(ti£B GQNTRACT 4: The Cap shall be X -1m l.aQ; Tlie Fleer-shall be X; 

(ee) CONTRA.CT 5: The Gap shall ae X+ 2.2S;..!HJ..e-Pioor shall be X+ 0.75. 

(ff) DOLL/\:R MULTIPLIER The :9ellar M~:~Itiplier shall be l 00. 

(3) :Q.Aifr¥ Vi\RIABLE PAYOUT GO'NTRAGT '~L'\RR:O'.V SPREAD' SET 3 

(aa) GONTRfzCT 1: The Gap ghall be X 0.50; The Floor shall ae X 1.39. 

(bb) CONTRA:GT 2: The Caf! sJ::iaH ~ X; The Floor shall be X l.GQ. 

(ee) CONTRAGT 3: ~e Gap shall be X .Jx 0.50; The Floor shall be X Q.W. 

(dd) CONTRACT 4: TheC~p shall be X .P. l .00; The floor shall be X. 

(e~ CC»lTMG:J! 5: The Cap shall be X + 1.50; The· Fleer sliall ee X+ G.50. 

(ff) DOLLAR f\4ULTIPLI£R +Re Dollar Multiplier shall be l QQ. 

(2) (41 In each case, "X" equals the last USD/YEN price, as reported by the 
Source Agency, rounded to the nearest 1.00 ~. 

(iii) Nadex may list additional Variable Payout Contracts with different ranges 
ofPayout Criteria on a discretionary basis in accordance with the CEA and Commission 
Regulations .. 

(g) Unchanged 

(h) REPORTING LEVEL- The Reporting Level for the USD/YEN Variable Payout 
Contract!;l shall be 3,125 ~Contracts. 

(i)- (o) Unchanged 

RULE 12.5 CURRENCY EXCHANGE USD/CHF V ARTABLE PAYOUT CONTRACTS 

(a) -(e) Unchanged. 

(f) PAYOUT CRITERION- The Payout Criterion :ibr each Contract will be set by 
Nadex at the time the Variable Payout Contracts are initially issued. For the USD/CHF 
Variable Payout Contract, the Payout Criteria tbr the Contracts will be set as follows; 
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(i) DAILY VARIABLE USD/CHF CONTRACTS, 3:00PM ET CLOSE 
SPREAD- At the c<;>mmencement of trading in a Daily Spread USD/CHF Variable Payout 
Contract, Nadex shall list one (1) Variable Payout Contract) referred to as a 'Spread', which 
conforms to ene-efthe Payout Criteria listed aelev; as-determined by Nadex at the time of 
J.isting: 

(1) DAILYVARIABLEPAYOUTCONTRACT 'SPREAD' -4-

(aa) CAP- The Cap shall be X+ 0.0200 ~. 

(bb) FLOOR- The Floor shall be X- 0.0200 Q.Q3QQ. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10,000. 

(2) B..Aib¥ VARIABLE PAYOUT CONT:Rf .. CT 'SPREAD' 2 

(aa) GAP The Gap shall be X+ 225. 

Eba~ FLOOR: !:f!he Floot shall be X 225. 

(ee) DOLLAR ~4-Yb:f!IPbiER The Dollar Mu-ltiplier shall be 1. 

(3) DAILY V/\RTABLF. PA¥0P-l!-GQNTRAGT '£PRBA9' 3 

Eaaj-GAP The CS:fl shaH be ;x • (},()150. 

Eb~ FLOOR The Floor shall be X 0.9150. 

(ec) DOLLAR :MULTIPLIER +he-DeUar Maltiplter shall be 10,000. 

(2) E4j In each case, "X'' equals the last USD/CHF price, as reported by the 
Source Agency, rounded to the nearest 0.0100 0.0950. 

(ii) DAILY VARIABLE USD/CHF CONTRACTS, 3:00PM ET CLOSE 
NARROW SPREAD -At the commencement of trading in a Daily Nal'I'ow Spread 
USD/CHF Variable Payout Contract, Nadex shall list a set of three (3) :Hve (§)Variable 
Payout Contracts with overlapping ranges, referred to as 'Narrow Spreads', which conform 
to &ae-ef the Payout Criteria listed below as determined by Nadex at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' SET l 

(aa) CONTRACT 1: The Cap shall be X tHH 00; The Floor shall be X-
0.0200~. 

(bb) CONTRACT 2: The Cap shall be X+ 0.01 00; The Floor shall be X-
0.0100 ().0200. 

(cc) CONTRACT 3: The Cap shall be X+ 0.0200 ~;The Floor shall 
be X Q..OlOO. 
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0.0100. 

0.0225. 

(dd~ GONTRA,GT 4: +he Gap shall be X+ 0.0200; The Fleer shall ae X. 

(ee) CONTRACT 5: +he CA'f3 sltaU ~eX •9.fl300; The Floor shall be X+ 

!Qill..~ DOLLAR MUL TlPLIER- The Dollar Multiplier shall be 10,000. 

(2) 1*\lb¥ VARIABLE PAYOUT CON:J:RACT '}V\ROO:J.V SPREAD' SET 2 

(ae) GQ.NTRI\CT 1: The Cap shall be X 0.9973; The Floor shall be X 

(bb) GONTRA:C::Z: 2: The Gat3 saall be ;x;; The Floor shall be X 0.0150. 

(ee) C~ACT 3: The Cap shall be X+ Q.907§; Tae Ploor shall be-k-
0.0075. 

0.0075. 

0.0150. 

O.Q050. 

Q.:QQ50. 

(dd~ COJ!>l"T&ACT 4: The Gap shall be X+ O.OJSO; The 'Floor shall be X. 

(ee) GON'±Rl\CT 5: The Cap shall be X+- 0.922§; The Floor shall be X+-

(fi) DOLLAR MULTIPLIER ±.he DoHaf Multiplier shall he I 0,000. 

(3) DAILY VARlA,BLB PAYOUT GGNTRACT •NARROW SPREAD' SBT 3 

(aa) CONTRACT 1: The Oaf! shall be X 0.0050; The PlooF shall ae X 

Ebb) CONTRACT 2: +he Ca~ shalll:Je X:; The Floor shall be X {HHQO. 

(ee) CONTRACT 3: "14\e Cap shall be X+ O.OO§Q; Tae Pleor shan be X 

(dd) CONTRACT 4: The Gap shall be X 1- 0.0100; !"faa Floor saall be X. 

(ee) GQ~HRAGT 5: The Cap shall be X+ 0.0± SQ; The Floor shall be X+ 

(ff) DOLLAR MULTIPUER Tae Dollar MHltipHer shall be 1 0,000. 

(2) f4j In each case, HX" equals the last USD/CHF price, as reported by the 
Source Agency, rounded to the nearest 0.0100 0.003-9. 

(iii)Nadcx. may list additional Variable Payout Contracts with different ranges 
of Payout Criteria on a discretionary basis in accordance with the GEA and Commission 
Regulations. 

(g) Unchanged 
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(h) REPORTING LEVEL- The Reporting Level for the USD/CHF Variable Payout 
Contracts shall be 3,125 ~Contracts. 

(i) - ( o) Unchanged 

RULE 12.6 [Unchanged] 

RULE 12.7 GOLD VARIABLE PAYOUT CONTRACTS 

(a) -(e) Unchanged. 

(t) PAYOUT CRITERION- The Payout Criterion tbr each Contract will be set by 
Nadex at the time the Variable Payout Contracts are initially issued. For the Gold Variable 
Payout Contract, the Payout Criteria tbr the Contracts will be set as follows: 

(i) DAlLY VARIABLE GOLD CONTRACTS, 1:30PM ET CLOSE SPREAD 
-At the commencement of trading in a Daily Spread Gold Variable Payout Contract, Nadex 
shall list one (1) Variable Payout Contract, refeiTed to as a 'Spread', which conforms to 6fl:e 

ffi;' the Payout Criteria listed below as determined 9-y ~JaseK at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD'--+ 

(aa) CAP- The Cap shall be X+ 50.00. 

(bb) FLOOR- The Floor shall be X~ 50.00. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10. 

(2) DAlLY 'h\RfABLH PAYOU'f G0NTRACT 'SPREAD' 2 

(a&) GAP Tk:e Ca~ shall be X ..P. 45.00. 

(ba) P'LOOR The Floor shall be X 45.00. 

(ee~ DOLL'\R MULTIPLIER The Dollar Multiplier sk:all ee lQ. 

(3) t>Ait,¥ 'VA.Rl.ABLE ·PAYOUT CONTRA:G+ 'S:P:JimAD' 3 

(aa) CA:P TheCa~ shall be ;x;...j. 37.50. 

(bb) FbGOR :fhe Flaor sk:all ae X H.aO. 

(ee) DOLLJ'.:R MULTIPUER The Dollar Multiplier shall be 10. 

(2) ~ In each case, ''X" equals the last Gold price, as rep01ted by the Source 
Agency, rounded to the nearest 50 .§.. 

(ii) DAILY VARIABLE GOLD CONTRACTS, 1:30PM ET CLOSE 
NARROW SPREAD- At the commencement of trading in a Daily NaiTow Spread Gold 
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Variable Payout Contract, Nadex shall list a set ofthree (3j five($) Variable Payout 
Contracts with overlapping ranges; refen·ed to as 'Narrow Spreads', which contbnn to~ 
the Payout Criteria listed below aa tieter:miaefl by Nadex at the time of listiRg: 

~. 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' SET 1 

(aa) CONTRACT 1: The Cap shall be X 17.30; The Floor shall be X-

(bb) CONTRACT 2: The Cap shall be X+ 25; The Floor shall be X- 25 

(cc) CONTRACT 3: The Cap shall be X+ 50~; The Floor shall be X 

(dd) CONTRA,C"J; 4: ::fhe ~ shalll:le X .f. da.OO; The Fleer s:kaU be X. 

(ee) CONTRACT 5: The Cap shaH be X I 52.50; The Floor shall be X+ 

iill[Lfft1 DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10. 

(2) DAIL¥ '~ll .. BL;s :PA: Yk>UT CO~H'RAGT 'NA:RR..QW SP&E.A~Q' SET 2 

(aa) CONTRACT 1: The Cap shall be X 15.00; The Floor shall ae X 

(bb~ GQNTRACT 2: The Cap shall be X; The Floor shall be X 30.00. 

(ee) GONTRAG.f..-3.: 1-'he Cll}J shall be X+ 1.5.00; The Floor shall be X 

(dd) CONTflACT 4: The Ga~ shall he X =1= 3Q.QQ; +he Floor shall be X. 

(e~ CONTRP .. G::J:: 5: +he Cap shall be X"*" 45.00; The Floor shall be X+ 

(3) DAIL¥-¥:r4$RIA8LB P.:AYOUT QONTRAGT 'W.,R:R.Q¥/ SPREAD' SE:J! 3 

(aa) CONTRA,CT I ; +he Gap shall be X 12.50; The Floor shall be X 

(ah) GONTRAG'F 2: :fhe Cap shall be X; The Floor shall be X 25.QQ..: 

(ee) GO:N:f.RACT 3: The Cap shall ba X"*" 12.50; The F-leet: shall be X 
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(dd) CON+RA.GT 4: Tae Gap shall be X -t 25.00; +he ¥leer sh:all be-X. 

(ee) CON:m:A:CT §:The Gap shall be X 1- 37.50; ::Qte Pleo!! shall be X+ 

(ff) DOLLAR MUL:.FIPLIBR The :9ellar Multiplier shall be H;). 

(2) ~ In each case, "X' equals the last Gold price, as reported by the Source 
Agency, rounded to the nearest 50 ~. 

(iii) Nndex may list additional Variable Payout Contracts with different ranges 
of Payout Criteria on a discretionary basis in accordance with the CEA and Commission 
Regulations. 

(g)- (o) Unchanged 

RULE 12.8 CRUDE OIL VARIABLE PAYOUT CONTRACTS . 

(a) -(e) Unchanged 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by 
Nadex at the time the Variable Payout Contracts are initially issued. For the Crude Oil 
Variable Payout Contract, the Payout Criteria for the Contracts will be set as follows; 

(i) DAILY VARIABLE CRUDE OIL CONTRACTS, 2:30PM ET CLOSE 
SPREAD- At the commencement of trading in a Daily Spread Crude Oil Variable Payout 
Contract, Nadex shall list one (1) Variable Payout Contract, referred to as a 'Spread', which 
contbnns to a=ne-efthe Payout Criteria listed below as determine!'~ by NadeJf at the time of 
~: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD'-+ 

(aa) CAP- The Cap shall be X+ i. 4-;.W. 

(bb) FLOOR- The Floor shall be X-i_ 4.$G. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 100. 

(2) DAlLY VARJABLB Pl\.YOU~ GONTRACT 'SPRBAD' 2 

(aa) CAP The Cap shall be X I ;.~ 

(bb) FLOOR The Floor shall be X 3.75. 

(ee) DOLLAR: ~P:.biER +he :Qollar Multipliet shall be 1 00. 

(3) :QAib¥ VARIABbE :PA¥0"Y-'F GQN~GT 'fWRBAf>' 3 

(aa) CAP The Gap shall be]{ I 3.00. · 
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(bb) FLOOR "Fhe Fleef sliall ae}:; 3.00. 

(eej BGLLAR MULTIPLIER Toke DaHIH' Multiplier shall be..J. QQ. 

(2) (41 In each case, "X', equals the last Crude Oil price, as reported by the Source 
Agency; rounded to the nearest 2_~. 

(ii) DAILY VARIABLE CRUDE OIL CONTRACTS, 2:30PM ET CLOSE 
NARROW SPREAD- At the commencement of trading in a·DailyNrurow Spread Crude Oil 
Variable Payout Contract, Nadex. shall list a set of three (3) five (5) Variable Payout 
Contracts with overlapping ranges, refei'I'ed to as 'Nanow Spreads', which conform to~ 
the Payout Criteria listed below as aeteffiliaed by Nadex at the time of Hstiag: 

4.-W. 

-1-.-W. 

(1) DAlLY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' SET 1 

( aa) CONTRACT 1: The Cap shall be X ----t-.-S{); The Floor shall be X- 2_ 

(bb) CONTRACT 2: The Cap shall be X+ 2.50; The Floor shall be X-

(cc) CONTRACT 3: The Cap shall be X+ i_-1-.SG; The Floor shall be X-

~d) CGNTRACT 4: The Cap shall be X .f. 3.GQ; The Floor shall be X. 

(ee) CONTRACT £: +he Cap shall be X + 4.§9; The Floor sha11 be X • 

(dd) fff1 DOLLAR MULTIPLIER- The Dollar Multiplier shall be 100. 

(2) DAILY Vi\RlABLg PAYOU+ CONTRACT 'NARRO'V/ SP~EAD' SET 2 

(aa) CONTRi\.CT 1: ~e Cap shall be X 1.25; lfl:e Floor shall be X 

(bb) CONTRACT 2: ~e Gap sasH be X; The Floor shall be X 2.50. 

~oo) GO}TTRf~ 3: The Cap 'shaH be X I 1.25; The f.loef shall be X 

(dd) GQWTRACT 4: The Cap shall be :X • 2.50; The Floor shall be X. 

tee1 GQNTRAGT §:The C~ shall ae X+ 3.73'; Tke f.:leer shall be X-+ 

(ff) DOLLAR MULTIPLIER The Dollar Multiplier shall be 1 QQ. 

(3) DAILY VARLYBL'S PAYOUT GQj)lT.RAG+ 'NARROW SPREAD; SET 3 
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(aa) CON~ .. GT 1: The Ca.p shall be X 1.00; ':fhe f:leer skall ae X 

~bb~ CONTRACT 2: The Cap shall be X; The Fleer skall ae ~ 2.00. 

~ooj CONTRACT 3: The Cap shall be X 1- l.OQ; ::.Fhe FJoer shall ee :x; 

(dd) CONTRt\CT 4: The Cap shall be X + 2.09; The Roor shall be X, 

(ee) CONTRACT 5: The Cap shall he X •~ .QI&; The fleer shall b~ 

(2) (41 In each case, "X" equals the last Crude Oil price, as reported by the Source 
Agency, rounded to the nearest ~ ()..M}, 

(iii) Nadex may list additional Variable Payout Contracts with different ranges 
of Payout Criteria on a discretionary basis in accordance with the CEA and Conunission 
Regulations. 

(g) Unchanged 

(h) REPORTlNG LEVEL- The Reporting Level for the Crude Oil Variable Payout 
Contracts_shall be ll250 ~ Contracts. 

(i) POSITION LIMIT- The Position Limits ibr Crude Oil Variable Payout Contracts 
shall be 25.000 27,777 Contracts. 

(j)- (o) Unchanged 

RULE 12.9 SILVER VARIABLE PAYOUT CONTRACTS 

(a) -{e) Unchanged 

(f) PAYOUT CRITERION -The Payout Criterion for each Contract will be set by 
Nadex at the time the Variable Payout Contracts are initially issued. For the Silver Variable 
Payout Contract, the Payout Criteria for the Contracts will be set as ibllows; 

(i) DAILY VARIABLE SILVER CONTRACTS, 1:25 PM ET CLOSE 
SPREAD- At the commencement of trading in a Daily Spread Silver Variable Payout 
Contract, Nadex shall list one (1) Variable Payout Contract; referred to as a 'Spread;, which 
contbrms to·~, the Payout Criteria listed below as eetel!mi:a.el:l ay Nail en at tke tiMe of 
Hsa:ttg; 

(l) DAILY V ARTABLE PAYOUT CONTRACT 'SPREAD' 4 

(aa) CAP- The Cap shall be X+ 100 H-9. 

(bb) FLOOR- The Floor shall be X- I 00 -hW. 
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(cc) DOLLAR MUL TTPLIER- The Dollar Multiplier shall be 1. 

(2) BAILY VARfASLB PAYOUT CONTRACT 'SPREAD' ~ 

(aaj GAP TheCa:~ skall be X+ 75, 

(bb) FbOQR The Ple Eli' sb:aJ.l be ;x 75, 

(ee) DOLLAR MULTIPLIIUt +he Dollat Multiplier shall be 1. 

(3) DAILY VARIABLE PA¥GlJ:±! CONTRACT 'SPR:-B,".D' 3 

(aa) CAP The Cap shall be X + 6(}.-

(bb) FLOOR +he Fleer aaallhe X 89-: 

(cc) DOLLAR MULTIPLIER The Dallar }.4l:lltiJ')lier shall be 1. 

(2) ~ In each case1 "X'1 equals the last Silver price, as reported by the Source 
Agency, rounded to the nearest 50 W. 

(ii) DAILY VARIABLE SILVER CONTRACTS, 1:25 PM ET CLOSE 
NARROW SPREAD- At the commencement of trading in a Daily Nall'ow Spread Silver 
Variable Payout Contract, Nadex shall list a set of three (3) ih·e (a) Variable Payout 
Contracts with overlapping ranges, referred to as 'Narrow Spt·eads', which confbnn to eM-Sf 
the Payout Criteria listed below as detefm.iaed by Nade7f at the liffte af listing: 

w. 

4{), 

(1) DAILY VARIABLE PAYOUT CONTRACT 1NARROW SPREAD'- SET 1 

(aa) CONTRACT 1: The Cap shall be X -44; The Floor shall be X- 50 

(bb) CONTRACT 2: The Cap shall be X+ 25; The Floor shall be X- 25 

(cc) CONTRACT 3: The Cap shall be X+ 50 4<f; The Floor shall be X-

~di:B GON'TR/\,CT 4: The Cap shall be X + 80; The Floo:F shall oo X:-

(ee) GGNf:&1\GT 5: The Cap shall be X .P 120; The Floor shall be X + 40, 

00® DOLLAR MULTIPLIER~ The Dollar Multiplier shall be 1. 

(2) :DAlLY VARTABLB PA¥GYT CO~ITR.'\CT '}iARRGW SPREAD' SET 2 

(a~ Gffi'HRACT 1: T~e G&fl shall be X 25; The Floor shall be X '45. 

(bb) GGNTRt\CT 2: The Gap shall be X; The Floor shall~e X §'Q. 
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(ee) GON+R!.A .. CT 3: The Cap shall be X+ 25; !Ihe Fleer akall ae X ~5. 

Efta) GOI>lTR:A:g:v 4: The Cap shall be X+ 50; The :Fleef s.ftell he X 

(ee) CONTRACT§: The Gnf'J skeH be ;'i{;..j. 75; The 'Floor shall be X+ 25. 

(fl) DOLLAR MULTIPLIER +he DeUe£ MaHiplier shell be t • 

(3) DAlLY VARll .. BLe PAYOUT GON'l!R:A~ 'N/'.RRO'.V SPREAD' SE+ 3 

(aa) CONf-RACT 1: The G~ shell-be ~ 20; The Floor shall be X 60. 

(bb) COm;RAGT 2: +he Gap shall be X; The Floo1· shall be X 40. 

(ee) CONl'RAGJ: ~: The C8fl' shalll:Je ~2<:>; 4he Floor shall be X 20. 

tddJ CONTRACT 4: The Cap shaH be X +4{); Tee Pleer shall be ;x, 

(ee) C~TRA:CT &:-+he Gap shall be X "'" 60; The Floor shall he X + 2Q. 

(ft) DGH:u'\R M-Yb~IPLIER The Dollar Multiplier shall be 1. 

(2) (4}-In each case, "X" equals the last Silver price, as reported by the Source 
Agency, rounded to the nearest 50 -W. 

(iii) Nadcx may list additional Variable Payout Contracts with different ranges 
of Payout Criteria on a discretionary basis in accordance with the CEA and Commission 
Reguhitio:ns. 

(g) Unchanged 

(h) REPORTfNG LEVEL- The Reporting Level for the Silver Variable Payout 
Contrac.ts shall be 6,250 ~ Contracts. 

(i) POSITION LIMIT- The Position Limits for Silver Variable Payout Contracts 
shall be 200.000 166,666 Contracts. 

G)- (o) Unchanged 

RULE 12.10-12.15 [Unchanged] 

RULE 12.16 NATURAL GAS VARIABLE PAYOUT CONTRACTS 

(a) -(e) Unchanged 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by 
Nadex at the time the Variable Payout Contracts are initially issued. For the Natural Gas 
Variable Payout Contract, the Payout Criteria for the Contracts will be set as follows; 
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(i) DAILY VARIABLE NATURAL GAS CONTRACTS, 2:30PM ET CLOSE 
SPREAD- At the commencement of trading in a Daily Spread Natural Gas Variable Payout 
Contract, Nadex shall list one (1) Variable Payout Contract, referred to as a 'Spread', which 
conforms to ene-efthe Payout Criteria listed below as determined by Nadex at the time of 
fl:s#Hg: 

(bb) FLOOR The Floor shalJ be X 0.300. 

(co) DOLLAR MULTIPLIER The Dollar Multiplier shall be 1 ,000. 

(3) D,"~IL¥ :v:P..RJAB~.¥9~ CONTRACT 'SP.RBA.D' 3 

(aa) CAP The Cap shall be X+ 0.225. 

(bb) FLOOR The Floor shall be X 0.225. 

(ec) DOLLAR MULTIPUER The Dollar Multiplier shall be 1,000. 

(2) (4j In each case, ''X' equals the last Natural Gas price, as reported by the 
Source Agency, rounded to the nearest 0.1.. 

(ii) DAILY VARIABLE NATURAL GAS CONTRACTS, 2:30PM ET 
CLOSE NARROW SPREAD· At the corrunencement of trading in a Daily Narrow Spread 
Natural Gas Variable Payout Contract~ Nadex shall list a set of three (3) five(§) Variable 
Payout Contracts with ovetlapping ranges) referred to as ~Narrow Spreads', which conform 
to~ the Payout Criteria listed below as determined by r:tadex at the time oflisti11g: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' SE1' l 

(aa) CONTRACT 1: The Cap shall be X 0.125; Tht:l Floor shall be X-

(bb) CONTRACT 2: The Cap shall be X+ 0.4; The Floor shall be X- 0.4 

(cc) CONTRACT 3: The Cap shall be X+ 0.8 ~;The Floor shall be X 
0.123. 
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~-

(dd) CONTR,A-.,(;.'}:: 4: The Cat3 afieU be ;x; -1m 0.250; The Floor shall ee X:: 

(ee) CONTRA£T 5: l!he Gaf?l aaaU ae X *9.3'7$; +he floor shaH be X+ 

ll!.Ql.fQj DOLLAR MULTIPLIER- The Dollar Multiplier shall be 100 

(2) DAIL¥ VARIABLE PAYOUT CONTRt\CT 'NARRQ¥l 8PREP.D' SET 2 

(a.a) CONTRACT 1 : .::f:he CQFt sfiall ~e X Q.l QQ; +he Floot shall be X 

Ebb) CONTRACT 2: The Cap shall be :X; The Fleer sasH ae ;x 0.200. 

(ee) CQNTRACT 3: The Cap shall be X+ 0.100; The Fl:eer saall ae~ 

(dd) CONTRACT 4: The Cap shall be X I 9.2QO;..:±:he Floor shall be-X. 

(e~ GON~CT 5: The Cap shall be X +0.300; The Floor al:l:all ae X =I= 

(1'1:~ :90LLAR MULTIPLIER The flellar Meltit3lier shall be t ,000. 

(3) DAlb¥ VARIABLE PAYOUT CONTRt\CT 'NARROW SPRI§A'Q' SE'f 3 

(aa) CONTRf..CT 1: The GfilHlh:aH be X 0.075; The Floor shall be X 

(&13) G~Fd\.CT 2: The Cap shall be X; The Floor shall ae X QJ50. 

(eo) GON"TRAG+--:3: +he Cap shall be X -ia 0.075: The Fle9f ahaU ae X 

(dd) CONTRA:CT 4: +he Capo shall ae X -ia 0.15G; The 'Floe,· shall be X. 

(ee)~QN±!RACT 5: The Cap shall be X+ 0.225; The Floo~ shall &eX =I= 

(ff) DOLLAR MUb:f.IP-biER The f>ellar Multij3lier sfiall ae 1 ,000. 

(2) ~In each case, "X" equals the last Natural Gas price, as reported by the 
Source Agency, rounded to the nearest 0.1. 

(iii) Nadcx may list additional Variable Payout Contracts with different ranges 
of Payout Criteria <m a discretionary basis in accordance with the CEA and Commission 
Regulations, 
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(g) MINIMUM TICK- The Minimum Tick size for Natural Gas Contracts shall be 
0.01~. 

(h) REPORTING LEVEL- The Reporting Level for the Natural Gas Variable 
Payout Contracts_shall be 7.812 ~Contracts. 

' ' 

(i) POSITION LIMIT~ The Position Limits tbrNatural Gas Variable Payout 
Contracts shall be 156,250 33,3~~ Contracts. 

(j)- (o) Unchanged 

RULE 12.17-12.43 [Unchanged] 

RULE 12.44 WHOLESALE GASOLINE VARJABLE PAYOUT CONTRACTS 

(a)- (e) Unchanged 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by 
Nadex at the time the Variable Payout Contracts are initially issued. For the Wholesale 
Gasoline Variable Payout Contracts, the Payout Criteria for the Contracts will be set as 
follows: 

(i) DAILY VARIABLE WHOLESALE GASOLINE CONTRACTS, 2:30PM 
ET CLOSE SPREAD- At the commencement of trading in a Daily Spread Wholesale 
Gasoline Variable Payout Contract, Nadex shall list one (1) Variable Payout Contract, 
referred to as a 'Spread' 1 which conforms to eru:Ktf the Payout Criteria listed below as 
datern1ined by NadeK at tae time of listiHg: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD'----+ 

(aa) CAP- The Cap shall be X+ 0.15 ~. 

(bb) FLOOR- The Floor shall be X- 0.15 ~. 

(cc) DOLLAR MULTIPLIER~ The Dollar Multiplier shall be 1~000. 

(2) DAILY VARL'\BbS P.A:YOY'T CONTRACT 'SPREAD' 2 

Eaa~ CA.P The Cap sh!Hl ae X =1m fl.<:J9G. 

(aa~OOR The Floor shall be X 9.990. 

(oe) DOLLAR MYLTIPLigR The Qollar Multiplier shall he 11000. 

(3) DAILY VARL'\BLE PAYOUT CON:m:AG-l'~RBAD' ~ 

(aa) C/•.P The Cap shall be X+ 0.075. 
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(89) FLOOR The P:leer shall be X 0.0=7$. 

(cc) DOLLAR l'vfULTIPLIER The Dollar ~fultip1ier shall be 1 ,000. 

(2) f4j In each case, "X" equals the last Wholesale Gasoline price, as reported by 
the Source Agency, rounded to the nearest QJ_ (}.{)+, 

(ii) DAILY VARIABLE WHOLESALE GASOLfNE CONTRACTS, 2:30PM 
ET CLOSE NARROW SPREAD- At the commencement of trading in a Daily Narrow 
Spread Wholesale Gasoline Variable Payout Contract, Nadex shall list a set ofthree (3) five 
f,5j Variable Payout Contracts with overlapping ranges, referred to as 'Narrow Spreads', 
which conform to.~the Payout Criteria listed below as deteFm:ined hyNOOex at the-time 
of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' SET 1 

(aa) CONTRACT I: The Cap shall be X 0.040; The Floor shall be X-

X 0.040. 

(bb) CONTRACT 2: The Cap shall be X+ 0.075; The Floor shall be X-

( cc) CONTRACT 3: The Cap shall be X + 0.15 M49; The Floor shall be 

Edd~ Q~T 4: The Gap slilaU-ee.X •-G:Q.W.; The fleer t?'Aalll;Je X. 

(ee) GfJN+MG::r 5: ::Fhe Gap shall be ;x;..j. Q.l ~Q; The Floor shall be X-+ 

.@!L(fff DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1,000. 

(2) DAILY VARMBLE PAYOUT CONTRACT 'NARROVlSPREAf>' 8B:J.2 :2 

(aa) CONTRA.CT 1: The Cap shall be X 0.030; The Floor shall be X 

(ee) CONTRACT d: Th~Ga~ shaH be X 1- 0.030; The Floor shall be X 

(dd) CONTRACT 4: The Cap 6hall he X "'" 9.9~0; T:ke Floor shall be X. 

(ee) CONTRACT 5: The GSf'lsllall ae X+ 0.090; The Floor shall b6 X I 

Eff) DOb:bt\:R MULTIPLIER The Dellat: Multiplier shaH be 1,000. 
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(3) DAILY VARIABLE PAYOUT CONTRACT 11-'JARRUS.ll SPREAD' SET 3 

€a~ GQN~AG+ l: ~e Gap $1=u~ll be ;x; G.G-25; ~e-Fioor ~he:ll-be ;x; 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X 0.050. 

(co) CONTRACT 3: The Gap shall be X o4n 0.025; The Floor shall be X 

(dd) CONTRACT 4: The Gap shall be X"'" 0.050; The Floor shall be X!. 

(ee) CONTRACT 5: The Cap sl:!all be X o4n 0.075; The Floor $hall be X .J. 

(ft) DOLLA,R MULTIPLIER The Dollar Mukiplier shall he 1,000. 

(2) (4) In each case, "X" equals the last Wholesale Gasoline price, as reported by 
the Source Agency, rounded to the nearest 0.1 (M).l.. 

(iii) Nadex may list additional Wholesale Gasoline Variable Payout Contracts 
with different ranges of Payout Criteria on a discretionary basis in accordance with the CEA 
and Commission Regulations. 

(g) MINIMUM TICK- The Minimum Tick size tbr Wholesale Gasoline Variable 
Payout Contracts shall be 0.001 -1-. 

(h) REPORTING LEVEL- The Reporting Level for the Wholesale Gasoline Binary 
Contract shall be 4,1 66 ~ Contracts, 

(i) POSITION LIMIT T The Position Limit for Wholesale Gasoline Variable Payout 
Contracts shall be 83,333 1Q4,lee Contracts. 

(j) - ( o) Unchanged 

RULE 12.45-12.48 [Unchanged] 

RULE 12.49 CURRENCY EXCHANGE USD/CAD VARIABLE PAYOUT CONTRACTS 

(a) -(e) Unchanged 

(f) PAYOUT CRITERION- The Payout Criterion tbr each Contract will be set by 
Nadex at the time the Variable Payout Contracts are initially issued. For the USD/CAD 
Variable Payout Contract, the Payout Criteria for the Contracts will be set as follows; 

(i) DAILY VARIABLE USD/CAD CONTRACTS; 3:00PM ET CLOSE 
SPREAD- At the commencement oftrading in a Daily Spread USD/CAD Variable Payout 
Contract, Nadex shall list one (1) Variable Payout Contract, refe11·ed to as a 1Spread', which 
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conforms to eoo-ef the Payout Criteria listed b~low as determined ay )~adex at tke ti:m:e-&t' 
-1-is#Rg; 

· (1) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' -t

(aa) CAP- The Cap shall be X+ 0.0300. 

(bb) FLOOR- The Floor shall be X- 0.0300. 

( cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10,000. 

(2) DAILY 'h\Rlt\BLE P:AYOUT CON'FRAG-'P-!SPRBAD' 2 

(aa) GAP The Gap shall be ;x: + 0.0225. 

€b~ FLOOR Tke Pleer shell be ;x; (;).(;)225. 

(ae) DOLLAR :MULT..W:biER: lbe Dol1at M1:1ltiplier shall be 1 0,000. 

(3) 9Alb¥--¥ARJ.:A'BLB PAYOUT OON.:m:AGT 'SPREAD~ 3 

(aa) CAP The GetHball be X-+ 0.01 50. 

~ FLGQR The Floor shall be X O.lH50. 

(oe) DObbAR MULTIPLIER The ];)ollar Multiplier shall be 1 0,000. 

(2) (4) In each case, "X" equals the last USD/CAD price, as reported by the 
Source Agency, rounded to the nearest 0.01 00 ~. 

(ii) DAILY VARIABLE USD/CAD CONTRACTS, 3:00PM ET CLOSE 
NARROW SPREAD- At the commencement of trading in a Daily Nal'I'ow Spread 
USD/CAD Variable Payout Contract, Nadex shall list a set of three (3) fi·,·e (S) Variable 
Payout Contracts with overlapping ranges; referred to as 'Narrow Spreads', which conform 
to one of the Payout Criteria listed below a$ detenniHed by Nadex at the time of listiag: 

0.0300. 

(1) DATLYVARTABL:E PAYOUT CONTRACT 'NARROW SPREAD' SE:r' 1 

(aa) CONTRACT 1: The Cap shall be X G.Qf 00; The Floor shall be X-

(bb) CONTRACT 2: The Cap shall pe X+ 0.0150; The Floor shall be X-
0.0150 0.0200. 

(cc) CONTRACT 3: The Cap shall be X+ 0.0300 M4-0(}; The Floor shall 
be X 0.0100. 

(dd) CGN:f!R:ACT 4: The Ca13 ahall ae X=! 0.0200; The Floor shall be :x;, 
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0.022$. 

0.00'7$. 

0.0150. 

0.0050. 

0.0050. 

(ee) CONTRA£T 5: The Ca-p shall be X +0.0300; The FlooF shall be X+ 

@Q)_ff£) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10,000. 

(2) DAlLYVARlt\:BLE PAYOUT CON::fftt\:GF 'NA:R:RQ:Vl SPRJZAD' SBT 2 

(aa) CONTRACT l: The Ca-p shall be X 0.0075; The Floor shall be :X 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X 0.0150. 

(co) CONTRACT 3: The Cap shall be X -1- 0.0075; The Floor shall be X 

(dd) CONTRi\GF 4: Tile Cafli shall l:'le X "' 0.9130; The Fleer shell l:'le X. 

(ee) CONTRACT 5: The Cap shall be X+ 0.0025; The Floor sha:.ll be X+ 

(±l:) DOLLAR :MULTIPLIBR The Deller Multiplier shall be 10,000. 

(3) DAlLY VARll\.BLE ~~\YOUT CONTR/'...CT 'NARR0:'\1,C8PREA!>' §BT 3 

(aa}OON::V.RA:G+ 1: The Cap shall be X 0.0050; The Floor shall be X 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X 0.0100. 

(ee) GOWTAAG'F---3:-+ho Cap shall be X+ 0.0050; The PlooF shall be X 

(ea) CONTRACT 4: The-Gap shall be X....P..O.OJOO; The Flootshall be X. 

(ee) QGN+RAG+ $: T:lte G8f! shalll:Je X I 0.9159; Tlie Pktett shall be * + 

(ff) DOLLAR MULTIPbiER 'Fhe Dollar Muldt>]ief shall be 1 0, OO(h 

(2) f4j In each case, ''XH equals the last USD/CAD price, as reported by the 
Source Agency, rounded to the nearest 0.0100 ~. 

(iii) Nadex may list additional Variable Payout Contracts with different ranges· 
of Payout Criteria on a discretionary basis in accordance with the CEA and Corru:nission 
Regulations. 

(g)- (o) Unchanged 
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RULE 12.50-12.76 [Unchanged] 

RULE 12.77 FTSE 100® FUTURE VARIABLE PAYOUT CONTRACTS 

(a) - (e) Unchanged 

(1) PAYOUT CRITERION- The Payout Criterion for euch Contract wil.l be set by 
Nadex at the time the Variable Payout Contracts are initially issued. For the FTSE 100 
Future Variable Payout Contract, the Payout Criteria for the Contracts will be set as tbllows: 

(i) DAILY VARIABLE FTSE 100 FUTURE CONTRACTS, 4:00PM ET 
CLOSE SPREAD -At the commencement of trading in a Daily Spread FTSE 100 Future 
Variable Payout Contract, Nadex shall list one (1) Variable Payout Contract, referred to as a 
'Spread', which conforms to ene-afthe Payout Criteria listed below as detefffliaea l3y~IEu:leK 
tU tho dme of lieLisg: 

I 

(I) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' -1-

(aa) CAP- The Cap shall be X + 200 ~. 

(bb) FLOOR- The Floor shall be X- 200 ~. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shalJ be 1. 

(2) DAJLY VARV..BU~; PAYOUT CO"i>lTR:ACT 'SPR:BAQ' 2 

Eaa1 GA:P +he Cap shall be X -In 225. 

E&b~ 1\I:,OOR The Fleer shell a a X 21&: 

(co) DOLLAR MULTIPLIER ..:;t:he Dellaf M1:1ki131ier saall'be 1. 

(3) :DAI±X--l/AR!f ... BL~ RAYOUT CONTI:tA:c::F 'SPREAD' 3 

~aa) GA:P The Cap shall be X -In 150. 

(bb) FLOOR The FlooF shall be X 1 SQ. 

(cc) DOLLAR MULTfPLlBR The Dollar Multiplier shall be+. 

(2) t41 In each case, "X" equals the last FTSE 1 00 Future price, as reported by the 
Source Agency, rounded to the nearest I 00 .§.9. · 

(ii) DAILY VARIABLE FTSE 100 FUTURE CONTRACTS, 4:00PM ET 
CLOSE NARROW SPREAD -At the commencement of trading in a Daily Narrow Spread 
FTSE 100 Future Variable Payout Contract, Nadex shall list a set ofthree (3) t1ve (5) 
Variable Payout Contracts with overlapping ranges, referred to as 'Narrow Spreads', which 
conform to ~the Payout Criteria listed below as detem1ined by Naflax at tile time of 
fu.tffig: 
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&QG. 

(l) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' SET 1 

(aa) CONTRACT 1: The Cap shall be X --t-ee; The Floor shall be X- 200 

(bb) CONTRACT 2: The Cap shall be X+ 100; The Floor shall be X-

(cc) CONTRACT 3; The Cap shall be X+ 200 .J-00; The Floor shall be X-

(dfl) CC»>ITRACT 4: The Gap shall be X .f. 200; The Floor shall be X, 

(eerCGN<:J:FoA.CT 5: The Cap shall be X -1-300; The Floor shall he X:--l-

.(QQ)_tffj DOLLAR MULTIPLIER- The Dollar Multiplier shall be l. 

(2) DAILY 'l·"~RIABLE PA¥0Y+GGmRi~CT 'NAR:R.QW SPRE,".D' SET 2 

(aa) CONTRACT 1: The Cap shall be X 75; The :Floor sliall ee X 223. 

(bb:) GON+RAGT 2: The Gaft akaH ae X; The Floor shall be X 150. 

foe~ GQN!:J:'RACT 3: The Cap shall be X+ 75; The Floor sha-ll he X ':f.§. 

(dd) CON TRAG'£ 4: :rae Gat3 aheU be ;x....p.. ~50; The Floor shall be X. 

fee) CQl,)-lTRAC'f-$: ~he Cap shall be X .f. 225; The Floor shall be X+ 75. 

(ft) DOLb"..R MULTIPLIBR Tke BeHar Multiplier shall be l. 

(3) DAlLY VARL'\BLE PAYOUT QON+RA:GT 'NARROW SP~' SET 3 

(aa) CONTR!..CT 1: ~ G~ skall ae X SQ; The H0or shaH be X 150. 

(l:ll31 GONTRAGT 2: T:ke Clip ahall be~; l=he Floor shall be X 100. 

(ce) CONTR:A:CT 3: The Cap sk:all be X + 59; The Plaor sflall ae X §'Q. 

(dd) CONTRACT 4: The Cap shall be X 1- 1 00; The Floor shall be X. 

(ee) CONTRACT 5: The Cap shall be X .f. 150; The Floor shall ba X .f. 50. 

(ff) DOLLAR ~4l:Jb'"HPbiER: !fbe Bellar Ml:lltiftliel' shall ae l. 

(2) t4jln each case, ''X" equals the last FTSE 100 Future price, as reported by the 
Source Agency, rounded to the nearest 100 5{}. 
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(iii) Nadex may list additional Variable Payout Contracts with different ranges 
of Payout Criteria on a discretionary basis in accordance with the CEA and Commission 
Regulations. 

(g) Unchanged 

(h) REPORTING LEVEL- The Repo1ting Level for the FTSE 100 Future Variable 
Payout Contracts shall be :iJ 25 ~ Contracts. 

(i) POSITION LIMIT- The Position Limits for FTSE 100 Future Variable Payout 
Contracts shall be 62.500 41,666 Contracts. 

(j) -( o) Unchanged 

RULE 12.78 GERMANY 30 VARIABLE PAYOUT CONTRACTS 

(a) -(c) Unchanged 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by 
Nadcx at the time the Variable Payout Contracts arc initially issued. For the Germany 30 
Variable Payout Contract, the Payout Criteria for the Contracts will be set as follows:} 

(i) DAILY VARIABLE GERMANY 30 CONTRACTS; 4:00PM ET CLOSE 
SPREAD- At the commencement of trading in a Daily Spread Germany 30 Variable Payout 
Contract; Nadex shall list one {1) Variable Payout Contract, referred to as a 'S.pread', which 
conforms to ~the Payout Criteria listed below as aetermined by Nadex at the time af 
lisMg: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'Sl':'READ'--1-

(aa) CAP- The Cap shall be X+ 200 ;;oo, 

{bb) FLOOR- The Floor shall be X- 200 300. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(2) DAlL¥----¥i\:R:b\QLB P:AYOUT CONTRACT 'SPREAD' 2 

(aa) CAP The G~ shallee X"'" 22§. 

(bb) .FLOOR The Floor shall be X 22§. 

(<;e) DOLLAR MUL'I'TPL18R The Dollar Multiplier shaH be 1. 

(3) DAILY Vf.JUABbE-M¥00T CO~lTRA:CT 'SPREAD' 3 

(aa) CAP The Cap shall be X + l SO, 

(bb) FLOOR The Floor shall be X 1 SO. 
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(ce) DOLLAR MU.b+.WU.:gR The Bellar M~:ddplier shall be 1. 

(2) ~ In each case, "X" equals the last DFC trade price, as reported by the 
Source Agency, rounded to the nearest 100 s.G, 

(ii) DAILY VARIABLE GERMANY 30 CONTRACTS, 4:00PM ET CLOSE 
NARROW SPREAD- At the commencement of trading in a Daily Nan·ow Spread Gcnnany 
30 Variable Payout Contract, Nadex shall list a set ofthtee (3) ave (S) Variable Payout 
Contracts with overlapping ranges, refened to as 'Narrow Spreads', which confonn to~ 
the· Payout Criteria listed below as eetel:l'ftiaee by Nade:K: at the time of listing: 

(1) DATL Y V ARlABLE PAYOUT CONTRACT 'NARROW SPREAD' ££T 1 

(aa) CONTRACT 1: The Cap shall be X -J:.QQ; The Floor shall be X~ 200 

(bb) CONTRACT 2: The Cap shall be X + 1 00; The Floor shall be X-

(cc) CONTRACT 3: The Cap shall be X+ 200 +00; The Floor shall be X-

(dd) CONTitA .. C'F 4: The Ga13 s:kaU '='eX+ 200; =File. Floor shall be X. 

(ee) CONTRACT 5: The Cap shall be X +300; The Fleot: shaH -ae X =1-

(dd) ~DOLLAR MULTIPLIER-:- The Dollar Multiplier shall be 1. 

(2) O,A.Jb-Y-W..Rb'\'QL£ PA¥GYT CONTRACT 'NARROW SPREAD, SE'F 2 

(aa) CONTRAG'f l: The CBfl shall 'Be X +5; The Floor shall be X 225. 

(bb) CONTRACT 2: The Cap shall be X; ::fhel'laor shall be :X 150. 

(ee) CONTRACT 3: 1=he Gaf;)-saall he X n1= 7a; The FJoer shall be X 75. 

~a~ GQN+Rz\CT 4: The Ga~ skallee X + 1 §0; The Floor shall be X. 

(ee) CONTRl\:CT 5: The Cap shall be X + 225; The Fleetl shall be X +-+a.. 

(fl) D9LLAR MULTIPLIER 'The Dollar Multiplier shall be 1. 

(3) 0,11.lLY VARIABLE PAYOUT CONTRA,GT 'NARRGW SPREAD' S£T 3 

(aa) GG~R:f\..-CT 1: The Cafl sfiall be X 50; The Floor shall be X 1 SO. 

~bb) COl>TTRACT 2: +he Gap shall be X; The Floor shall be X 1 QO. 
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(ee) CON+-ItACT 3: The Cap shall be X -1 50; The Pleer shan be X 50. 

(dd) CONTRACT 4: The Gap shall be X -1 100; The Fleer ekall!:KTX. 

(ee) CONTRACT 5: The CSfl shall be·~ -+ 150; The Floor shall oo X I §Q. 

(fl) DOLL,t\R MUL'HcFU-8R The Dellar Multi-plier shall be I. 

(2) f41--Tn e~ch case, ••xn equals the last DFC trade price, as reported by the 
Source Agency, rmmded to the nearest 100 .W. 

(Hi) Nadex may list additional Variable Payout Contracts with different ranges 
of Payout Criteria on a discretionary basis in accordance with the CEA and Commission 
Regulations. 

(g) Unchanged 

(h) REPORTING LEVEL- The Reporting Level for the Germany 30 Variable 
Payout Contracts shall be 3.125 ~Contracts. 

(i) POSITION LIMIT- The Position Limits Jor Germany 30 Variable Payout 
Contracts_shall be 62,500.·4-lfo66 Contracts. 

U)- (o) Unchanged 

RULE 12.79COPPER VARIABLE PAYOUT CONTRACTS 

(a) -(e) Unchanged 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by 
Nadcx at the time the Variable Payout Contracts are initially issued. For the Copper Variable 
Payout Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) DAILY VARIABLE COPPER CONTRACTS, 1:00PM ET CLOSE 
SPREAD· At the commencement of trading in a Daily Spread Copper Variable Payout 
Contract, Nadex shall list one (1) Variable Payout Contract, refen·ed to as a 'Spread', which 
conforms to ~the Payout Criteria listed below as detenninecl by Nadex at tha lima of 
lis#ag: 

(1) DAILY V ARTABLE PAYOUT CONTRACT 'SPREAD' --1-

(aa) CAP~ The Cap shall be X+ 30 ~. 

(bb) FLOOR- The Floor shall be X- 30 ~. 

(cc) DOLLAR MULTIPLIER- The 'Oolla.r Multiplier shalt be J.O. 

(2) PAIL¥ VP....RI:A:BL~ PAYOUT CONTRACT 'Sw:tlYAD' 2 
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Eaa) CAP The c~ shall ae X =I l§.QO. 

(bb) FLOOR Hie Fleru: sM:U ~eX U.QQ. 

(ee) DOLLl\R MUb:f.IPUBR Tke DeHar Mrdtiplier skell "be t G. 

(3) Dt\lLYw¥ARIA.BbB PAYOUT COI>ITRAGT 'SPR:BAG' 3 

(aa) CAP The Cap shall be X-+ 12.00. 

(aa) FLOOR Tfie Floor ahall be X 12.00. 

(ee) DOLLAR MlJ.bHPLIBR The.f>&Har MHltipliet shall be 1 0. 

(2) (4+-ln each case, "X" equals the last Copper price, as reported by the Source 
Agency1 rounded to the nearest l.Q..§.. 

(ii) DAILY VARIABLE COPPER CONTRACTS, 1:00 PM ET CLOSE 
NARROW SPREAD· At the commencement of trading in a Daily Narrow Spread Copper 
Variable Payout Contract, Nadex shall list a set of three (3) fiw;~ (5) Variable Payout 
Contr!icts with overlapping ranges, referred to as 'Narrow Spreads', which conform to eHe--ef 
the Payout Criteria listed below as determined by Nedex at the time o:Flistiag: 

~-

15;()(;). 

~. 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' SBT 1 

(aa) CONTRACT 1: The Cap shall be X --MG; The Floor shall be X- 30 

(bb) CONTRACT 2: The Cap shall be X+ 15; The Floor shall be X-

(cc) CONTRACT 3: The Cap shall be X+ 30 ~;The Floor shall be X-

(dd) CONTRA.CT 4: The Gat'~ ehall-be ;x: .j. 15.00; The Floor shall be X. 

(ee) COJ>JTRA:GJ: 5:' The Cap shall be X .j. 22.50; The :Floor saalll3e X I= 

@ffij DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10. 

(2) 9AILY :Y.AJM.ABbE PAYOUT CONTRACT 'NARROW S'PRBAO; SET 2 

(aa) GOWTRACT }: !fhe Gap shlill be~ 5.00; The Floor shall be X . 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X 1 0.0. 
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- Eee) CQN'fRI'J?f 5: The Caf.t shalt-he-X .j. 15.00; Th-e-FleoHhaU ee X+ 

€ff)-DQ.Lbt\R M1Jb'fWLIER: +he DeliM Multiplier shall be Ht 

(3) DAlbY VARIABLG PAYQU:f GON:f&t\GT 'NARRO¥/.SPR-.EAD' SE13 

(aa) GONT-Rf\.GT 1 : +M Cap shaH be X 4.00; The-Fleor--tJhall be X 

- ·€bb) CQN+&A..GT -2: 'fhtH2ap shall-be X;--The Flo& shall be-;x 8.QO: 

~e)-CGNFRAC'f 3: The Gap-she.ll be--X +-4.QO; The Fleorshall be-:X:--

{dd) GOWTRl.,G"F-4: The Cap shaH be X.._ 8,QQ;.:fhe Floorahall-l:le X. 

(ef$-CQNTRACT 5-: '");:he Ga:J:r5hell be :X 4--l2.0Q.; The Floer sfiaH·be X-+-

(2) f4j-In each case, ('X'' equals the last Copper price, as reported by the Source 
Agency, rounded to the nearest l.Q..§.. 

(Hi) Nadex may list additional Variable Payout Contracts with different ranges 
of Payout Criteria on a discretionary basis in accordance with the CEA and Commission 
Regulations. 

(g) Unchanged 

(h) REPORTING LEVEL- The Reporting Level for the Copper Variable Payout 
Contracts shall be 2,Q$3 -~ Contracts. 

(i) POSITION LlMlT- The Position Limits for Copper Variable Payout Contracts 
shall be 20,833 27,717 Contracts. 

(j)- (o) Unchanged 

RULE 12.80-12.82 [Unchanged] 

RULE 12.83 KOREA 200 VARIABLE PAYOUT CONTRACTS 

(a) -(e) Unchanged 
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(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by 
Nadex. at the time the Variable Payout Contracts are initially issued. For the Korea. 200 
Variable Payout Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) DAILY VARIABLE KOREA 200 CONTRACTS, I :05 AM ET1 CLOSE 
SPREAD- At the commencement of trading in a Daily Spread Korea 200 Variable Payout 
Contract, Nadex shall list one (1) Variable Payout Contract, referred to as a 'Spread', which 
conforms to ooe-ef the Payout Criteria listed below as detennined by Nadex at the time of 
liatffig: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' --J:. 

(aa) CAP- The Cap shall be X+ ,2_+;;. 

(bb) FLOOR- The Floor shall be X -1:h!. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 100-14. 

(2) DAILY VARlt\:BL:g PAYOUT CON+RA:G-':f 'SPRSl\ • .D' 2 

(aa) CAP The Cap shall be X -l 9. 

(ea) FLOOR The Floor akaU l1e X 9. 

(ee) DOLL,c\R 'MULTIPLIER The Dollar M~:~ltiplier shall be ~ 0. 

(3) DAILY VARIABLE PAYOUT CONTRA:GT 'SPR-EAD' 3 

~a.a) GAP +he Gap shall be ;x:...r. 6. 

(bb) FLOOR The Floor shall be X 6. 

(ee) DOLLAR 1\RJ-.LTIPLJ:gR The DeUat Mtdt.iplier a:fiall he 19. 

(2) ~In each case, "X" equals the last KFC trade price, as reported by' the 
Source Agency, rounded to the nearest 5 +. 

(ii) DAILY VARIABLE KORBA 200 CONTRACTS; l :05 AM ET2 CLOSE 
NARROW SPREAD" At the commencement of trading in a Daily Narrow Spread Korea 
200 Variable Payout Contract, Nadex. shall list a set of three (3) five (5) Variable Payout 
Contracts with overlapping ranges, referred to as 'Nanow Spreads', which conform to~· 
the Payout Criteria listed below as determined by NaaEm at tke Hmil!-0:f listing: 

(I) .OAI'LY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' SBT 1 

1 During the period when the US observes daylight savings time, all Variable Payout Korea 200 contracts will 
opc;n and close l hour later than their regular de.flncd times. 
2 During the pc;riod when the US observes daylight savings time, all Binary Korea 200 contracts will open and 
close 1 hour later than their regular defined times. 
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(aa) CONTRACT 1: The Cap shall be X-4; The Floor shall be X- 2._-1-2,. 

(bb) CONTRACT 2: The Cap shall be X+ 2.50; The Floor shall be X-

(cc) CONTRACT 3: The yap shall be X+ .i. ~The Floor shall be X --4. 

(4~ CONTR.\CT 4: The Gap shall be X+&; Tl=te Flool' shall be X. 

(eej CONTRi\CT 3: The Gap shall be X +11; Tae Flool' shall be X-1-4:-

00~ DOLLAR MULTIPLIER- The Dollar Multiplier shall be 100M. 

(2) DAILY 'VARIABLE PAYOUT CC»lTRAGf 'NA:'..'tROW gpREA:t>) SET 2 

(aa) CONTRA.C!f l; The Cap shrul ae X 3; The Floori:J:kall oo X 9. 

~be) GONTRA:CT 2: The Gap shall be X; The Floor shall be X 9. 

(ee) CGNTRACF 3: The Cap shall be X r- 3; The floor shall be X 3. 

(dd) CONTRA.G'F 4: The Cap shall be X + 6; The Floor shall he X. 

fee) CONTRACT~: The Cap shall he X+ 9; The Flo01: shall ae X+ 3. 

(ft) I>OLLAR MYLTIPt,JER The DoHa!? MtiltiplieF shall he 19. 

(3) ~;>AlLY 'lARif..BL£ PAYOUT CON::J;RAGT 'NARROW 8PRBA];)j SET 3 

(aa) CONTRAGf 1: The Cap shall ae X 2; The Flo6f ahall be X 6. 

(bb) CONTRA:GT 2: 'l!he Cap shall be X; 'l!he Floor shall he X 4. 

(ea) f:ONTRAC'F 3: The Cap shall be X I 2; ::rhe Floor shall ae X 2. 

Edd) CONTRACT 4: +he Cap shallee X • 4; The Fleer saell he X. 

(ee) CONTRACT 5: The Gafl saall be X • 6; The Floor snail be X I 2. 

(ff) DOLLl ... R Ml:JLTIPLIER The Dellar Multiplier shall ae 19. 

(2) (41--'In each case, "X" equals the last KFC trade price, as reported by the 
Source Agency, rotuided to the nearest 5 .:J:.. 

(iii) Nadex may list additional Variable Payout Contracts with different ranges 
of Payout Criteria on a djscretionary basis in accordance with the CEA and Conunission 
Regulations. 
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(g) MINIMUM TICK- The Minimum Tick size fbr Korea 200 Variable Payout 
Contracts shall be 0.01 9:+Q. 

(h) REPORTING LEVEL~ The Reporting Level for the Korea 200 Variable Payout 
Contracts_shall be 1,250 ~Contracts. 

(i) POSITION LIMIT- The Position Limits for Korea 200 Variable Payout Contracts 
shall be 25.000 194,1~8 Contracts. 

(j)- (o) Unchanged 

RULE 12.84 SOYBEANS VARIABLE PAYOUT CONTRACTS 

(a) -(e) Unchanged 

(t) PAYOUT CRITERION -The Payout Criterion tbr each Contract will be set by 
Nadex. at the time the Variable Payout Contracts are initially issued. For the Soybeans 
Variable Payout Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) DAILY VARIABLE SOYBEANS CONTRACTS, 2:15PM ET CLOSE 
SPREAD- At the commencement of trading in a Daily Spread Soybeans Variable Payout 
Contract, Nadex shall list one (1) Variable Payout Contract, referred to as a 'Spread\ which 
contbnns to en&ef the Payout Criteria listed below ftS--Eletetmiaed by Nadex at the time of 
~:. 

(1) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' 4 

(aa) CAP- The Cap shall be X+ 40 #. 

(bb) FLOOR- The Floor shall be X- 40 #. 

( cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be l 0. 

(2) DAlbY VA,RIABLE PJXOUT CONTRACl' 'SPREAD~ 2 

(aa) CAP The Gap sl:inll be X-+- 30. 

(bb) FLOOR The Floor shall be X ~Q. 

(ee) DO:bbAR ~IDb+JPLJER The 9eJJar MHltiplier shall be 10. 

(3) DAILY VARIABbE PA:YOUT CONTRl .. CT 'SPRBAD' 3 

(aa) CAP The Cap s:hall ee X .f= ~.50. 

(ae) ff,GQR The Floor shall be X 22.34-

Eee) DOLLAR MULTIPLIER The Dollar Multiplier shall ae lQ. 
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(2) f'B-In each case, "X" equals the last Soybeans price, as reported by the Source 
Agency, rounded to the nearest .!Q_$. 

(ii) DAILY VARIABLE SOYBEANS CONTRACTS, 2:15 PM ET CLOSE 
NARROW SPREAD- At the commencement of trading in a Daily Narrow Spread Soybeans 
Variable Payout Contract, Nadex shall list a set of three (32 five (5~ Variable Payout 
Contracts with overlapping ranges refel'red to as 'Nat'i'ow Spreads', which conform to ane-ef 
the Payout Critel·ia listed below as deteffi!lhtat;l by NadeJE at the time of lisrl=Ag: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' SET 1 

(aa) CONTRACT 1: The Cap shall be X --1-$-; The Floor shall be X 
·-40#. 

(bb) CONTRACT 2; The Cap shall be X+ 20; The Floor shall be X 
-20~. 

(cc) CONTRACT 3: The CAP shall be X+ 40 -t-S; the Floor shall 
be X -:-t-S. 

(dd) 

(ee) 

(dd) 
10. 

CONTR/\.CT 4: The Cap shall be X -1- JO; The Floer shall be 

GONTRAC'F 5: The Cap shallae X: -1- 45; The Ple~;~r shall be X 

tffj DOLLAR MULTIPLIER- The Dollar Multiplier shall be 

€21 DAILY VARIABLE PAYOUT CON+.RACT 'NARROW SPREAD' SE'f 2 

(aa) CONTRACT 1: The Caf} snal1 be X lQ; The Floor shall ~eX 30. 

(bb) GONTRi\CT 2; The Cap shall ae X; The Flaei' shall be X 29. 

(eo) GONTR,.\CT 3: The GAP shall he X -1- 10; The Floer shall be X 10. 

(dEl) CGNTRACT 4: The Cap shall ae X + 20; The Fleer shall be X. 

fe~ GONTRAC'F $: The Cap shall (:)a X -1- 30; The Floor s:kall be X 1- 10. 

(fi) DOLLAR MUlTIPLIER The Dollar Maltiplier shall be lQ. 

(3~ DAILY 1/,.\RIA.BLE PAYOlJT CONTRf.CT 'T!>Y .. R:RO'.ll SPREAD' SET 3 

(aa) CONTRACT 1: The G!\f! BlisH be X 7.50; The Fleer a:k&ll be X 22.50. 
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fh@j--COOTR.AzCT 1; l!he Gap ahall be X; The Floor shall be X 13.QQ. 

€eo) CONTRACT 3: The CAP s:ftall--bt! X-+ 7.~Q; The Fleer shall be X 7.50. 

(dd) CONTRACT 4: The Cap shall oo X -+ 1 S~Q; ::J!he Floor sh1dl be X. 

(ee) CONTRACT 5: The Gap shaH l:!a X I 22.§9; The Floor shall be X=!
~ 

' 
(fl) DOLLl\R MUHlPbiER The Dellat Mitlti-t»ier sJ:Jall be 10. 

(2)-f4+-In each case, 11X" equals the last Soybeans price, as reported by the Source 
Agency rounded to the nearest l.Q.-9-. 

(iii) Nadex may list additional Variable Payout Contracts with ditl'erent ranges 
of Payout Criteria on a discretionary basis in accordance with the CEA and Commission 
Regulations. 

(g) Unchanged 

(h) REPORTING LEVEL -lhe Reporting Level ibr the Soybeans Variable Payout 
Contracts shall be 1.562 +.38& Contracts. 

(i) POSITION LIMIT- The Position Limits for Soybeans Variable Payout Contracts 
shall be 31.250 27,777 Contracts. 

(i) - ( o) Unchanged 

RULE 12.85 CORN VARIABLE PAYOUT CONTRACTS 

(a) ·(e) Unchanged 

(t.) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by 
Nadex at the time the Variable Payout Contracts are initially issued. For the Com Variable 
Payout Contract, the Payout Criteria fbr the Cnntracts will be set as follows: 

(i) DAILY VARIABLE CORN CONTRACTS) 2:15 PM ET CLOSE SPREAD 
-At the commencement of trading in a Daily Spread Corn Variable Payout Contract, Nadex 
shall list one (1) Variable Payout Contract, refe«ed to as a 'Spread\ which confol'ms to one 
84:' the P~yout Criteria listed below as Eletermiaed by J!>lade~E at t;he time eflistiag: 

(1) DAILY VARIABLE PAYOUT CONTRACT ~sPREAD' .--1-

(aa) CAP- The Cap shall be X+ 20 ~. 
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(bb) FLOOR~ The Floor shall be X- 20 ~. · 

( cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10. 

(2) DAILY VARIABL~ PAYOUT CONTRACT 'SPRBAD' 2 

Eaa}-GA:P ~e Gap shall be :X-+15. 

(h~~ FLOOR The fleet shall ae X 1 §. 

(ee) DOLLAR MULTIPLIER The Dollar Multiplier shall be 10. 

(3) D.AJLY Vi\RIABbE ~11LYOUT CONTRACT 'SPREAD' 3 

(ua) C/\P The Cap shall be X-+ 7.50. 

(bb) FLOOR The Floor shall be X 7.50. 

(co) DOLLAR MULTIPLIER The Dollar Multiplier shall be 1 0. 

(2) f41--In each case, "X'' f.lquals the last Corn price, as reported by the Source 
Agency, rounded to the nearest lQ_.S.. 

(ii) DAILY Y ARIABLE CORN CONTRACTS, 2:15 PM ET CLOSE 
NARROW. SPREAD- At the commencement of trading in a Daily Narrow Spread Com 
Variable Payout Contract, Nadex shall list a set of three (3) five (5) Variable Payout 
Contracts with overlapping ranges referred to as 'Narrow Spreads', which conform to ene-ef 
the Payout Criteria listed below as determined by Nadex at tfie time of listing: 

(I) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' SET 1 

(aa) CONTRACT 1: The Cap shall be X -+:W; The Floor shall be X- 20 
~. 

(bb) CONTRACT 2; The Cap shall be X + 1 0; The Floor shall be X- 10 
~. 

(cc) CONTRACT 3: The CAP shall be X+ 20 ~;The Floor shall be X 
-:r..M>. 

(sEB C<»HRAf';J; 4: +he Cap shall he X+ 15.00; The Floor shall be X. 

(e~ GOt>JTRAC:f 5: The Cap shall be X+ 22.50; Tlw PlOOf sl:lall be X -1= 
M{h 

(dd):(ff) DOLLAR MUL TIPLTER- The Dollar Multiplier shall be l 0. 

(2) DAIL¥ VAlUABLE Pi\.YGt:TT GOt>lTRACT 'NARROW SPJU!:,'\D' SET 2 
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(aa~ GONTRAGT 1 : The Oaf! atiall ae X 3-; ::pj}e Floor shall be X 15. 

~~ QQN+Ibf\CT 2; The Cap sl=udl be X; The Floor shall be X 10. 

(eo) CONTR<'\CT 3: The CAP shall be X+ 5; The Floor shall "OOJ<: 3. 

(dd) CONTRt\CT 4: The Cap shall be X+ 10; :ate..ffe.er aksU ae X. 

(ee) CONTRA:CT 5: The Cap shall ee X+ t-3; The Fleer akall be ;If .J. 5. 

(ft) D9hh.AR: MULTIPLIER The Dollal' Multiplier shall be 10. 

(3) DAILY VARlABJ,EPAYOUT G0}1TRAGT 'NAAAG¥! SPREAD' SET 3 

(aa) C0}1TMG'J! l: The Cep ~lhall be X 2.50; The Floor shall be X 0.59. 

(bbj GONTRACT 2; The Cap shall be X; The Floor shall be X a. 

(eo) CONTRACT 3: The Ct\'P shall be X+ 5.50; The Fleer atiall be X 2.~9. 

(ee:J GGN'fRA •. CT 4: The Cap shalL be X + 5.00; The Floor shall be X. 

(ee) COWTRA:Gf: 5: :rhe Cap shall be X+ 7.50; The Floor shall ae·;x....,. 2.39. 

(fB ];)c.;:rbLAR MULT.IPLIER The Dollar Multiplier sfiallee 19. 

(2) (41--Jn each case, "X" equals the last Com price, as reported by the Source 
Agency rounded to the nearest l.Q_$. 

(iii) Nadex may list additional Variable Payout Contracts with different ranges 
of Payout Criteria on a discretionary basis in accordance with the CEA and Commission 
Regulations. 

(g) Unchanged 

(h) REPORTING LEVEL~ The Reporting Level for the Corn Variable Payout 
Contracts shall be 3,125 ~Contracts. 

(i) POSITION LIMIT- The Position Limits for Corn Variable Payout Contracts 
shall be 62,500 ~ Contracts. 

(j) - (o) Unchanged. 

RULE 12.86 WALL STREET 30 VARIABLE PAYOUT CONTRACTS 

(a) -(e) Unchanged 
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(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by 
Nadcx at the time the Variable Payout Contracts are initially issued. For the Wall Street 30 
'Variable Payout Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) DAILY VARIABLE WALL STREET 30 CONTRACTS, 4:15 PM ET 
CLOSE SPREAD -At the conunencement of trading in a Daily Spread Wall Street 30 
Variable Payout Contract~ Nadex shall list one (1) Variable PayoutContract, referred to as a 
'Spread', which conforms to aae efthe Payout Criteria. listed below as determined by Nadex. 
at the time af listia:g: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' 4 

(aa) CAP- The Cap shall be X+ 400 ~ 

(bb) FLOOR- The Floor shall be X- 400 @00. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(2) DAILY 'l:ARJABL~ PA¥0UT CONTRACT 'gP&BAD' 2 

faa) CAP The Cap shall be X -1- 223. 

(bb) F.bOOR The Floor shall be X 225. 

(co) DQ"bbAR }.4:ULHPLIER The Dollar Mt·dti131ier shall be 1 , 

(3) DAILY VARIABL'B-PAYOUT GONTRA.CT 'S.PRf;A:D' 3 

(an) CAP The Ca:trsfiall be X+ 1.50. 

(bb) FLOOR ::rhe Fleer shall be X 150. 

(ee) DOLL.A,R 'MtTLTIPLJBR The Dollar 1\fultiplier shall ae 1. 

(2) f41 In each case; "X" equals the last DJFC price, as reported by the. Source 
Agency, rounded to the nearest 1 00 ~-

(ii) DAILY VARIABLE WALL STREET 30 CONTRACTS, 4:15PM ET 
CLOSE NARROW SPREAD - At the conunencement of trading in a Daily Narrow Spread 
Wall Street 30 Variable Payout Contract, Nadex shall list a set of three (3) five (5) Variable 
Payout Contracts with overlapping ranges referred to as 1Narrow Spreads', which conform to 
eM-94' the Payout Criteria listed below as detaa:Aiaea by Nadex at the tim:e at' listiflg: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD 1 ~ 1 

(aa) CONTRACT 1: The Cap shall be X ---1-GQ; 'l'he Floor shall be X-
400;.QQ. 
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(bb) CONTRACT 2; The Cap shall be X + 200; The Floor shall be X-
200. 

(cc) CONTRACT 3: The CAP shall be X+ 400 WQ; The Floor shall be X 
-----1-{:)Q. 

(dd) CON~GT 4: The Cap shall he X + 200; The Floor shall be X. 

(ee) CONTRI'£T 5: The Gap s:ftall be X 1- 300; The Floor shall be X .J. 199. 

~·DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(21 DAIL¥-¥ARlABLE PAYOUT CONTRA:GT 'NARRO'.V SPREAD' SBT 2 

(aaj CONTRAGl' 1: The Cap shall be :x; '43; Tae PlooF shall be X 225. 

(bb) CGmRAGT 2; :J:he Cap shall be X; The Flotw saaU be X 150. 

(cc) CON~ .. GT 3: The GAP shall be X+ 75; 'I!he Pleor shaH be X 75. 

(dd) CONTRt\CT 4: The Gaf!shall be X I 150; The Floor shall be X. 

Eee) CONTRt\CT 5: +he Gat3 saallheX 1 225; The Floor shall eo X+ '7S. 

(ft) DOLh'\R MULTIPUBR The Dollar Multif!Iier sfiall be 1. 

(3) DAILY VARIABLE PAYOUT CONTRACT 1NARROW SPREAD' SET 3 

faa) CONTRAG.F 1: The Gap shall be :x; 5Q; Tae PlooF shall be X 150. 

(bb) GGNTRAGT 2; :J:he Cap shall be X; The Floor saall \3e X 100. 

fse) CONTRP .. CT 3: +he CAP saaY \3e X+ 50; The Floor shall be X §Q. 

(da) CONTRACT 4: The Cap shall ~eX I 1 9Q; The Flo oF shaH be :X. 

(ee) CON:PRAGT 5: TI1e Cap shall be X I 15Q; The Floor shall be X + §.0. 

Eft) DOLLAR 'MYLTIPLIER The Dollar M~::~Jtit3Het: shall be J • 

(2) f41-ln each case, HX" equals the last DJFC price, as rep01ied by the Source 
Agency rounded to the nearest 1 00 .W. 

(iii) Nadex may list additional Variable Payout Contracts with ditl'erent ranges 
of Payout Criteria on a discretionary basis in accordance with the CEA and Commission 
Regulations. 
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(g) Unchanged 

(h) REPORTING LEVEL~ The Rt:porting Level for the Wall Street 30 Variable 
Payout Contracts shall be 1 ,562 ~ Contracts. 

(i) POSITION LIMIT- The Position Limits for Wall Street 30 Variable Payout 
Contracts shall be 31.250 4-l-;666 Contracts. 

0) -(o)lJnchanged 

RULE 12.87 US TECHlOO VARIABLE PAYOUT CONTRACTS 

(a) -(e) Unchanged 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by 
Nadex at the time the Variable Payout Contracts are initially issued. For the US Tech 100 
Variable Payout Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) DAILY VARIABLE US TECH t 00 CONTRACTS, 4:15 PM ET CLOSE 
SPREAD- At the conunencement of trading in a Daily Spread US Tech 100 Variable Payout 
Contract, Nadex shall list one (1) Variable Payout Contract, referred to as a 'Spread\ which 
conforms to ~the Payout Criteria listed below as determined l3y }:faEh.'IK at the time of 
t.kffing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' -1-

(aa) CAP- The Cap shall be X+ 100 ~. 

(bb) FLOOR- The Floor shall be X- 100 %G. 

( cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(2) DAJLY VARJ.A.:BLB Pi·\¥0UT CONTRl\C'f 'SPRHAD' 2 

(anj CAP The Cap sball be X I• :300. 

Eab1 FLOOR The FlooF altoll be X 300. 

(co) DOLLAR MYLTIPLIER The Dollar Ml:Hti131ier shall be 1. 

(3) DAIL¥ VARIABLE PAYOU+ CON1RA.CT (SPREAD' 3 

(aa) Qf,.p The Gap sltaU be X 1 225. 

(139) FLOOR 'Pha Fleor sha-ll be X 225. 

~ee) DOLLAR MULTIPLIER The Dollar Multiplier shall be l . 
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(2) f4j In each case, "X" equals the last NQFC price, as reported by the Source 
Agency, rounded to the nearest SO W. 

(ii) DAILY VARIABLE US TECH 100 CONTRACTS, 4:15 PM ET CLOSE 
NARROW SPREAD- At the comtnencen1ent of trading in a Daily Narrow Spread US Tech 
100 Variable Payout Contract, Nadex shall list a set of three (3) five f~ Variable Payout 
Contracts with overlapping ranges referred to as ~Narrow Spreads', which confOI'm to~ 
the Payout Criteria listed below as detefillinecl by :Nad~ at the time of listiag: 

(1) DAJL Y VARIABLE PAYOOT CONTRACT 'NARROW SPREAD' - SET 1 

(aa) CONTRACT 1: The Cap shall be X .......t49; The Floor shall be X-
2004@. 

(bb) CONTRACT 2; The Cap shall be X+ 1 00; The Floor shall be X~ 
lOOWO. 

(cc) CONTRACT 3: The CAP shall be X+ 200 ~;The Floor shall be X 
.....J..W. 

(dd) CONTRACT 4: The Cap shall be X "'" 3QQ; The Floor shall be X. 

(eej G<»1TRi.~:CT 5: The Gap saall be X + 450; The Plee1' ~11 be X -In 150. 

@D:fft1 DOLLAR MULTIPLIER- The Dollar Multiplier shall be l. 

(aa) GONT&.'\CT 1: w Cap shall be X 100; The Floor shall ae X 300. 

(131:1) CONTRACT;!; Tlie Cap shall be X; The Floor shall be X 200. 

fee) CON::rRA:CT 3: The GAP slia!l be X + t 00; The Boor shall be X 1 QQ. 

(as) CONTRACT 4: Tke Cap shall be X + 2QO; :rhe Floor shall be X. 

~ee) CONTRA.CT 5: The Cap shall be X .f. 300; The Floor shall be X 1- 100. 

(ff) DObbAR M:YLTIPLIBR The Dollar Maltiplie1' shall be t • 

(3) DAfLY ¥ARIABLB PAYQUT GONTRi\.CT 'NARROVl8PREAD' S£T 3 

(aa) GONTRA.CT l: ':f'he Cap shall be X 75; The Floar allaH be X 225. 

(bb) G~rTR::i'...CT 2; The Cap shall be X; The Floor shell be X 15Q. 
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Eee) CONTitACT 3: The CAP shall be X"" 75; The Floor shall be X 75. 

Edd) CONTRACT 4: The Cap shall be X..,. l 50; The Floor shaH be X. 

(ee) C~ 9: The CaJ3 shall ae X =In 22§; ::the Floo~: shall be X+ 75. 

Etl) 9Q;bbA.R MULTIPL1ER . The Dolla-r Multiplier shall be t, 

(2) (4j In each case1 "X') equals the last NQFC price, as reported by the Source 
Agency rounded to the nearest 50 +Q. 

(iii) Nadex may list additional Variable Payout Contracts with ditlerent ranges 
of Payout Criteria on a discretionary basis in accordance with the CEA and Con:unission 
Regulations. 

(g) Unchanged 

(h) REPORTING LEVEL- The Reporting Level for the US Tech 100 Variable 
Payout Contracts shall be 6,250 ~Contracts. 

(i) POSITION LIMIT- The Position Limits for US Tech 100 Variable Payout 
Contracts shall be 125,000 27,777 Contracts. 

(j) - (o) Unchanged 

RULE 12.88 US 500 VARIABLE PAYOUT CONTRACTS 

(a) - (e) Unchanged 

(f) PAYOUT CRITERION -The Payout Criterion for each Contract will be set by 
Nadex at the time the Variable Payout Contracts are initially issued. For the US 500 
Variable Payout Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) DAILY VARIABLE US 500 CONTRACTS, 4; 15 PM ET CLOSE 
SPREAD- At the commencement of trading in a Daily Spread US 500 Variable Payout 
Contract, Nadex. shall list one (1) Variable Payout Contract, referred to as a 'Spread), which 
conforms to ~'the Payout Criteria listed below as determined 13y NaaeK at the timee:f 
~: 

(1) DAlLY VARIABLE PAYOUT CONTRACT 'SPREAD~-+ 

(aa) CAP- The Cap shall be X+ 40 ;oo. 

(bb) FLOOR- The Floor shall be X- 40 WO. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 0. l -l-, 
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E2) DAILY VARIABLE PAYOUT GON+&AG-4! 'SPJmA:g' ~ 

€~11) PLOOR The Fleer s:hsll ae X 225. 

€cc)DOLLAR MULTIPLI~R The-Dallar Multiplier shall be 1. 

(J) DAILY VARI:AJ~LEPA¥GY+ GONTRi\GT 'SPREAD' 3 

(aa) Cl .. P The Cap shall he X I 150. 

(bh) FLOOR The Floor shall be X t 50. 

(eo) DOLLAR :MULTIPLIER The Dollar Multiplier shall he 1. 

(2) ~In each case! "X" equals the last SPFC price~ as reported by the Source 
Agency, rounded to the nearest lQ.$.. 

(ii) DAILY VARIABLE US 500 CONTRACTS, 4;15 PM ET CLOSE 
NARROW SPREAD- At the commencement of trading in a Daily Narrow Spread US 500 
Variable Payout Contract, Nadex shall list a set oftlu-ee (3) fiye (5) Variable Payout 
Contracts with overlapping ranges referred to as 'Narrow Spreads'; which contbrm to~ 
the Payout Criteria listed below as detennined by NadeJl at the time ef Usting: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' SET 1 

(aa) CONTRACT 1: The Cap shall be X~; The Floor shall be X- 40 
~. 

(bb) CONTRACT 2; The Cap shall be X+ 20; The Floor shall be X- 20 
;w<J. 

(cc) CONTRACT 3: The CAP shall be X+ 40 +00; The Floor shall be X 
-4-G(). 

(dd) CONI'Rt\G::f 4: %e C~ shall "he X+ 200; :f:he Floor shall be X. 

(ee) GONTR.·\CT 5: The Gaf'l shall ae X+ 300; The Floor shall be X+ 100. 

(ill!};fff) DOLLAR MULTIPLIER~ The Dollar Multiplier shall be 0.1 +. 

(2) DAILY VAR·IABLB PA¥0UT CONTRACT 'NARROW'-8:PREAD1 SET 2 

fa~ CONTR:I".CT l: +he C~ ahall be X 75; The Fleer skall be X 225. 

~) CONTRACT 2; +he C~ shall he X; The FloOt' allaH ae X 150. 
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(co) D9bbAR MULTIPLIER The :9oliiM' M1:1ltiplier shall be 1. 

(2) f411n each case, ''X" equals the last NKFC price, as reported by the Source 
Agency, rounded to the nearest 1 00 +0. 

(ii) DAILY VARIABLE JAPAN 225 CONTRACTS~ 1:25 AM E'f" CLOSE 
NARROW SPREAD- At the commencement of trading in a Daily Narrow Spread Japan 
225 Variable Payout Contract, Nadex shall list a set ofthree (3) w;e €5) Variable Payout 
Contracts with overlapping ranges referred to as 'Narrow Spreads', which conform to~ 
the Payout Criteria listed below as deteffflined by Naaex at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' SET 1 

(aa) CONTRACT 1: The Cap shall be X ----l-00; The Floor shall be X-
400 3{}(). 

(bb) CONTRACT 2; The Cap shall be X+ 200; The Floor shall be X-
200. 

(cc) CONTRACT 3: The CAP shall be X+ 400 -WG; The Floor shall be X 
--l-00. 

Edd) C().}nRACT 4: The Cap shaU ee X I 200; The Floor shall ae X. 

(ee) CONTR-ACT 3: Tlle Cap shall be X =I= 309; The Floor shalL be X+ 

(dd}fff) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(2) DAILY VARfABLE PAYOU+ GC»lTRAGF 'NARROW SPREAD' SET 

(aa) CONTRA.CT 1: The Cap she.lll!Je X 75; The Floor shall beJ< 22§. 

(bb) GOJ>lTRAGT 2; The Gap shall be X; The Floor shaH be X 15<* 

(eo) CON+RACT 3: The CAP shall be X -1- 73; +he Flool' shall be :X Ue: 

~d) CONTRAGT ~:The Gap shall be X 4 1S9; The Floor shall ba ~ 

(aaj CC»ITRr\CT 5: +he C~ shall be X -In 225; The Floor shall be :X----+
~ 

~OLLAR MtJLTIPbiER The OellAX Multiplier shall ae 1. 

4 During the period when the VS observ~::; daylight savings time, all Variable payout Japan 225 contracts will 
opc::n and close 1 hour later than their regular defined times. 
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4 

(3) DAILY VARL'\BLB PAYOUT CONTRACT 'NARRO'.V SPREAD' SET 

~ 

(aa) CONTRi\CT 1: The Cap shall ba X 50; The Ploot shall be ;x; 15Q. 

(bb) CONTRA.CT 2; The Cap shall be X; The Floor shall be X l 00. 

(ee) G<»'lTRAGT 3: Tae GAP aaaU ae X + §0; The Pleat shall 00-X 39. 

(dd) CONTRACT 4: The Cap shall be X + tOG; The :Pioor-sh&H-be-N. 

(ee) CONTRACT 5: The Cap shall be X + 150; The Floor shall be X + 

(ft) DOLLAR MULTIPLIER The Dollar Multiplier shall be 1. 

E-4-) :9-..•\Ib¥ VAR±ABLH PAYOUT CONTRACT '}<lt'UUtOW SP:RBA,Q' SBT 

(aa.) COmR:AG-1! l: +he Gap shall be X 23; The Plea¥ shall ae X 7-§. 

Ebb~ CONTRt\.CT 2; The Cap shall be X; The Floor shall be X 50. 

~oe-) GGN+R:Ac::F-3: %e GAP shall be X+ 25; The Floor shall be X 25. 

(dd) CONTRACT 4: The Cap shall be X+ 50; The Floor shall be X. 

(ee) CO~lTRi\CT §:The C8:fl shall he X .fz 75; The Fleef eaall be X+ 25. 

(ff) DOLLAR MULTIPLISR The Dollaf Multifllief shall he 1. 

(5) :OAJLY 'h'\RlABLE PAYOUT CONTRACT 'NARROW SPREAD' SET 

(aa.) CONTRACT 1: The Cap shall be X 15; The Floor shaH be X 45. 

(bb) CONTRA:CT 2; The Cap shall be X; The Floor shall be X 3~h 

~ QQN~RACT 3: The CAP shall be X+ 15; The Floor shall he X 1 §. 

(dd) CONTR/•tC::FF 4: The C~ shaU he X+ 30; The Floor shan be X 

(ee~ CQNTR:l .. CT 5: The Cap shall ae X .fz 4 5; :.Rle Floor shall be X ..J. 1 ~ 

(ff) DOL~/\:& M:ULTIPilER The Doll a£ Mul~lier shall be l, 
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(2) (41 In each case, "Xi! equals the last NKFC price, as rep01ted by the Source 
Agency rounded to the nearest 1 00 M. 

(iii) Nadex may list additional Variable Payout Contracts with ditferent ranges 
of Payout Criteria on a discretionary basis in accordance with the CEA and Commission 
Regulations. 

(g) Unchanged 

(h) REPORTING LEVEL- The Reporting Level tbr the Japan 225 Variable Payout 
Contracts shall be 1.562 ~Contracts. 

(i) POSITION LIMIT- The Position Limits for Japan 225 Variable Payout Contracts 
shall be 31 .250 4l-#i6 Contracts. 

G) -(o)Unchanged 

RULE 12.93 [Unchanged] 

RULE 12.94 INDIA 50 VARIABLE PAYOUT CONTRACTS 

(a) -(c) Unchanged 

(t) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by 
Nadex at the time the Variable Payout Contracts are initially issued. For the India 50 
Variable Payout Contract1 the Payout Ciiteria for the Contracts will be set as follows: 

(i) DAILY VARJABLE INDIA 50 CONTRACTS, 5:00AM ETs CLOSE 
SPREAD- At the commencement of trading in a Daily Spread India 50 Variable Payout 
Contract, Nadex shall list one (I) Variable Payout Contract, referred to as a 'Spread', which 
contbrms to ~,the Payout Criteria listed below as detel'lnined by Nadex at the time ef 
Hs#ftg: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD'......+ 

. (aa) CAP- The Cap shall be X + 200 ~. 

(bb) FLOOR- The Floor shall be X- 200 ~. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be I. 

(2)DAILY VARV .. BLE PAYOUT CONTRA.G:J.! 'SPRBAD' 2 
(aa) CAP The Cap shall boX "'" 7§. 

s During the period when the US observes daylight savings time, all Variable payout India 50 contracts will 
open and close 1 hour later than their regular defined time~. ' 
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(bb) FLeeR The Fle&.r shall be X 75. 

(ee) HOLLAR MYbl!IPLIER The :9ol4ar 'Mt~lHf3Uer shall be 1. 

(3)DAILY VARlABbE Pt\YOUT CGNTRACT 'SPREAD' 3 
(ooj GPKP The Cap shall he X =I= 45. 

Ebb) FLOOR +he Fleer sliall be X 45. 

(eo) DOLb.A..R M:ULTIPbiER The Dolll'ft Mt~lt~lier shall be 1 . 

(2) In each case, "X" equals the last NFFC price, as reported by the Source 
Agency, rounded to the nearest 100 ~. 

(ii) DAILY V ARJABLE INDIA 50 CONTRACTS, 5:00 AM ET6 CLOSE 
NARROW SPREAD~ At the conuncncement of trading in a Daily Narrow Spread India 50 
Variable Payout Contract, Nadex shall list a set of three (3} five (5) Variable Payout 
Contracts with overlapping ranges referred to as 'Narrow Spreads', which conform to~ 
the Payout Criteria listed below as determined by Na.deK at fl.le time of listing: 

(l) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' SE:r-+ 

(aa) CONTRACT 1: The Cap shall be X --5-G; The Floor shall be X- 200 
MG. 

(bb) CONTRACT 2; The Cap shall be X + 1 00; The Floor shall be X-
100. 

(cc) CONTRACT 3: The CAP shall be X+ 200 W; The Floor shall be X 
-----${). 

(da) GONTRACT 4; The C8fl shall ae X + 1 00; The Fleer shall be X. 

(ee) CONTRACT S: The Gap shall be X .J. 15Q,; The fleor shall be X .J. 
~ 

(dd):fff:) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

t21 DAIL¥ 'h\.RIA.BLE PAYOU'J:: CONTRA,C']:: '}lAR&<JW SPREAD' S~T 

~o~ CO'NTRACT l: '".Rie Cap shall be X 25; The .Floor s:kaU be X 75. 

(bb) CONTRACT 2; The CQtJ shall be X; The fleor shall be X 50. 

6 During the period when the US observes daylight savings timt'>, all Variabl~;: payout India 50 contracts will 
open and close l hour later than their regular defined times. 
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(eo) CONTRA&F-J: The Gt'\P shall be X+ 25; The Flo~)£ shall a a X 2$. 

(Eta) CONTRACT 4: The Cap shall be X • 3'9; The fioor shall btr X. 

(ee) CONTRAC+ 9: The Cap shall be X+ 75; The Fleer shall ae X+ 25. 

(fl) DOLLAR MUL+JPLI~R The Dollar Mukiplier shall be 1, 

(3) DAILY ¥ARIA:BLE PAYOUT GffitTRt\:CT 'NARROVl SPREAD' SB+ 

(na) CONTRACT 1: Tke C~ shall be X 15; The Floor shall l'le X 43. 

(bb) CONTRACT 2; The Gap shall be X; The Floor4'1all ae X 30. 

€eej COl'tTRP£::r 3: The CAP shall be X -1-U; The :Fleer shall be_X 15. 

(dd) CONTPaA&:T ~: T.M Gap shall be X + 30; ':.Rte Fleer saall a~X. 

(ee) CONTRACT 5: The Gap shall be X+ 45; The Floor shall ae X 1-15. 

(ll) DQf,LA.R MULTIPLTER The Dollal' Multiplier shall be 1. 

(2) ~ In each case, "X" equals the last NFFC price, as reported by the Source 
Agency rounded to the nearest 100 M. 

(iii) Nadcx may list additional Variable Payout Contracts with ditierent ranges 
of Payout Criteria on a discretionary basis in accordance with the CEA and Commission 
Regulations. 

(g) Unchanged 

(h) REPORTING LEVEL- The Reporting Level for the India 50 Variable Payout 
Contracts shall be 3.125 4;-1-66 Contracts. 

(i) POSITION LIMIT- The Position Limits tbr India 50 Vatiable Payout Contracts 
shall be 62.500 83~333 Contracts. 

G)- (o)lJnchanged 

RULE 12.95 [Unchanged] 
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